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Business  Finds  Dec/s/on 

I  ^  Soon  Seen 

I  nG  Om@nS  Good  in  Gas  Sales 

I  ^  An  early,  and  sympathetic,  de- 

Confidence  Index^  Rises  As  Is  Shown  applications  for  natural 

.  I  .  .  .  export  are  expected  from  the 

n  Industry  Modernization  Drives  National  En- 

' _  lergy  Board. 

I  Four  applications  are  waiting  j 


By  E.  J.  D«SEAU 


on  the  approval  of  the  new  board. 


MONTREAL,  AUGUST  14,  1959 


COMMODITIES  &  PRICES 

Stockpiling  against  a  likoly  striko  of  45,000  copper  miners 
and  other  copper  industry  workers  in  the  U.S.  is  bringing  in> 
creased  demands  and  somewhat  higher  prices  for  spot  copper. 
All  industry  spokesmen  emphasize  the  connection  of  the  price 
increase  with  the  strike  threat,  indicating  a  possible  weakness 
in  copper  after  the  strike  threat  is  over,  or  after  the  dispute  has 
been  settled.  A  positive  factor  is  the  possibility  that  Chile  may 
voluntarily  cut  copper  output. 

There  are  steady  increases  in  heavy  fuel  prices  in  most  of 
the  major  marketing  areas  of  the  U.S.,  which  may  lead  to  a 
revision  of  the  whole  oil  import  program  including  the  restric¬ 
tive  features.  Although  it  is  not  likely  that  Canada  will  be  di¬ 
rectly,  or  favourably,  affected  by  any  superficial  modifications 
the  significant  fact  is  that  warnings  had  been  given  prior  to 
the  restrictions  that  import  restrictions  would  lead  to  higher 
prices. 

It  is  a  political  as  much  as  an  economic  question,  both 
internally  and  externally. 


Member  of  A.B.C. 


THE  "PEACE  OFFENSIVE"  AND 
THE  STOCK  MARKET 
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Another  Big 
Gas  Discove 
North.  B.C. 


IGingell  from  London 


U.K.  Stock  Market 
Looks  To  Election 


add  at  least  a  cent  to  the  price  of  each  of  these  two  metals. 

Scrap  iron  is  piling  up  a»  Canadian  steel  mills  are  cutting 
their  output  slightly  and  American  mills  are  down  to  about  12'V 
of  capacity  operations.  Waste  paper,  on  the  other  hand  is  mov¬ 
ing  strongly  due  to  the  steady  increase  in  paperboard  produc¬ 
tion. 

.;.  <.  .;. 

Watch  your  potato  budget.  Dry  weather  all  over  the  north 
eastern  half  of  the  continent  is  pushing  futures  up.  Substantial 
increases  should  be  expected  in  spot  prices  about  three  months 
from  now. 


rs'rm  A  sir  *  mi.  j  <  u  :  i  ...  V  .  ...  .  .  .  .  w,  me  wnoie  on  impon  projiram  m,.iuum)|  me  reairii 

OTTAWA—There  are  some  good  omens  for  busi-i  Trans-Canada  Pipe  Lines  Ltd.  Canada  will  be  d 

ess  in  current  trends,  some  of  which  appear  to  beihas  applied  for  permission  to  rectly,  or  favourably,  aHected  by  any  superficial  modification 
nderemphasized.  million  cubic  feet  significant  fact  is  that  warnings  had  been  given  prior  I 

Not  many  factories  are  going  up,  but  considerable  restrictions  that  import  restrictions  would  lead  to  highe 

odernization  is  being  pushed  in  plant  equipment.  |an  application  before  the  Federal  j  «  -n  economic  ouestion  hot 

1  •  1  t  1  •  A  1  L.  I  If  IS  a  political  as  much  as  an  economic  question,  bot 

his  means  improved  orders  for  machine  tools,  manyiPower  Commission  to  import  the:  jntemaUy  externally 

f  which  are,  of  course,  not  produced  in  Canada  butjgas.  ...  .j. 

hich  contribute  greatly  to  the  confidence  index  (which  I  Westcoast  Transmission  Co.j  There  is  not  much  hope  for  lead  and  zinc  prices  stiffenin 

omebodv  will  have  to  set  one  of  these  davsl  export  165  million]  the  near  term  but  it  is  confidently  expected  that,  when  th 

,  ...  ..  ,  .  K-  V’  •  a  Pacific  ,teel  strike  ends  and  the  labour  situation  in  other  metals  i 

It  is  too  volatile,  emotional  and  biased  an  index , northwest  and  Alberta  and  South-'  ^ttled  (copper,  aluminium,  etc.)  the  continuing  U.S.  boom  wil 
it  IS  used  today,  by  each  according  to  his  taste.  |crn  Gas  Co.  wants  to  export]  at  least  a  cent  to  the  price  of  each  of  these  two  metals. 
The  new  interest  in  better  ma-'*’  j  about  400  million  cubic  feet  daily  '  ...  ...  .;. 

hinery,  calling  for  substantial  i feet  of  a  slow-down  in  home  California.  Scrap  iron  is  piling  up  a»  Canadian  steel  mills  are  euttini 

apital  investment  reflects  of  i building  has  not  yet  been  felt  in  Canadian  -  Montana  Cas  Co^|  their  output  slightly  and  American  mills  are  down  to  about  12^^ 
ourse  the  desire  to  cut  costs,  toieQuipment  sales;  credits  and  in-  to  export  an  unspecified  of  capacity  operations.  Waste  paper,  on  the  other  hand  is  mov 

ot  into  better  competitive  posi- Iducements  offered  by  major  *^*«dy  increase  in  paperboard  produc 

chairman  of  the  newi  .;.  <.  .y 

Almost  every  industry  is  Ian  N.  McKinnon,  on  Watch  your  potato  budget.  Dry  weather  all  over  th.  norti 

o\ed.  But  not  a  1.  I  ,  i..  leave  of  absence  from  his  chair-  eastern  half  of  the  continent  is  pushing  futures  up.  Substantia 

For  instance,  in  the  puip  and  I  a  t  is  particular  industry,  oc-  manship  of  the  Alberta  Petrol-]  increases  should  be  expected  in  spot  prices  about  three  month) 

aper  industry,  modernization  oficasional  critics  merely  warn'eum  and  Natural  Gas  Conserva-j  from  now. 
quipment  has  been  carried  on  ugainst  the  introduction  of  the  ob.  tion  Board,  is  already  familiar,  .;.  .;. 

1.  a  number  of  years,  boosting :Solescence  factor  into  washing  with  these  applications  from  the: 

apacities  many  of  which  are|niachines  and  refrigerators.  Pro-  appearance  of  the  companies  be-  companies  in  Canada  have  started  a  general  down, 

ew  unemployed.  This  particular  Queers  who  hope  to  teach  house-  fore  the  Alberta  beard.  revision  of  product  prices  which,  in  some  instances, 

rive  is  just  about  over  in  its  holders  that  the  new  machine  A  good  deal  of  time-consuming 

.^jor  aspects,  and  emphasis  bought  last  year  is  no  longer  up  Prosontation  of  the  case  for  ex-  producers  arc  taking  part  in,  or  are  planning,  new  lower  price 

GW  is  again  back  on  the  labor-  fo  date  must  be  prepared  to  start  Pu*’f  ‘^un  be  by-passed  because  of  ,chedoles. 

tcry,  for  new  products  and  bet.  second  hand  shops,  with  the  ^r.  McKinnons  experience  and i  .j.  .j. 

r  ways  to  make  them.  jsame  problems  which  the  auto-  ^b®  experience  of  the  other  oar  ,  After  the  "peace  offensive"  against  defence  stocks,  com- 

.\nother  industry,  where  things ; •nubile  industry  found,  when  it  oneni  ers,  a  °  f  modifies  were  closely  watched  by  observers.  Nothing  compar- 

RE  happening  in  a  big  way,  is  uiade  out  that  it  was  smart  to  ll"^deahn°  with  *****  **  ^*'*  ***'*'  markets  appeared.  In  fact  commodities  have 

office  equipment,  processing  furn  your  car  in  for  a  new  one  element'  is  important  ****"  bolding  well  in  spot  quotes  and  have  strengthened  in 

f  data  and  upgrading  of  per-  ‘bus  never  to  ^  Trans^  ***'*"'*•  .  .  . 

onnel.  This  is  in  many  ways,  a  ®  ®  c  oo  .  Canada  application,  for  one,  will 

osult  of  the  tremendous  boom  in  a  new  model  tad-light  and  ash  ^uch  to  allay  the  doubts  Nothing  serious  has  yet  developed  anywhere  as  a  result 
cw  office  construction.  More  ^ray  are  hardly  worth  it.  say  ab^ut  Canada’s  willingness  to  ^  fbe  U.S.  steel  industry  strike.  No  major  project  in  Canada 
han  200  new  floors  of  first  class  fbese  old-fashioned  people.  spH  natural  gas  which  still  linger]  '*  being  held  up  for  lack  of  the  big  structural  members,  al- 

Ifice  space  are  currently  being]  One  of  the  good  omens  for  in-|in  the  corridors  to  the  FPC  hear-j  fbough  modest  delays  have  been  announced  for  the  occasional 
iiilt  in  Montreal  in  various  pro-jdustry  is  the  generally  great  in- lings  in  Washington.  individual  development.  Another  two  weeks  of  a  strike  ,how- 

octs.  In  Toronto  similar  major  terest  in  the  new  flock  of  'malli  A  related  consideration  is  Ihc;  *''*’■>  '““•‘I  make  itself  felt  here  as  well  as  in  the  U.S.,  and 
rnstruction  has  been  going  on  cars.  '  build-up  of  competition  for  Can-j  *♦  **  'o'-  'bis  reason  that  a  not.  of  caution  is  creeping  into  th. 

r  some  years  and  it  ish  not  like-  r  is  not  expected  that  they  will  '^bich  the  de  :  forecasts  for  business  in  the  e^ly  Fall, 

y  that  Montreal  will  catch  up  for  replace  the  big  monsters  now  on  ‘be  last  two  years  has] 


i  io  ciecTion 

jducing  region  of  northeastern ,  ’  - 

I  British  Columbia  has  yielded  an-'  . 

other  significant  discovery  with  High  Industrial  Yields  Make  London 

[the  disclosure  of  150  feet  of  net; 

pay  zone  in  the  Upper  TriassiciSfoncI  Out  Amono  Stock  ExcHonges 

limestone  at  a  new  wildcat  be- 1  ^ 

ing  drilled  by  Pacific  Petroleums!  - 

Ltd.  and  a  group  of  major  andj  3^  ALFRED  W.  CINGELL 

minor  companies.  j 

Thr.  iv.oli  ic  Paz-ifi,.  Imruiriai  London  Correspondent  of  th.  Financial  Tim.s 


LONDON — (by  mail) — La.st  week  the  industrial 
index  in  the  U.K.  rose  to  an  all  time  hiph,  but  here  the 


The  U.K.  market  wants  to  believe  in  a  Conservative 


the  significant  fact  is  that  warnings  had  been  given  prior  to  I  Ltd.  and  a  group  of  major  andj  3^  ALFRED  W  GINGELL 

the  restrictions  that  import  restrictions  would  lead  to  higher  minor  companies. 

prices.  The  well  is  Pacific-Imperial  correspondent  of  th.  Financial  Tim.s 

It  is  a  political  a*  much  as  an  economic  question,  both  Bubbles  0-88-1.  4>i  miles  north-  LONDON— (by  mail)— Last  week  the  industrial 

internally  and  externally.  iwest  of  the  nearest  previous  dis-  .  j  •  i.u  tt  j.  n  4.*^  u*  u  u  4.  u  au- 

index  in  the  U.K.  rose  to  an  all  Ume  higrh,  but  here  the 

There  is  not  much  hope  for  lead  and  zinc  prices  stiffening  Ijedney  area,  and  5  miles  ea.st  of  stimulus  was  the  impression  of  an  improvement 

in  the  near  term  but  it  is  confidently  expected  that,  when  the  |tf,e  Jednev  gas  discovery  well  lin  the  international  atmosphere,  which  has  heightened 

steel  strike  ends  and  the  labour  situation  in  other  metals  is  j-phe  Laprise  Creek  discovery  i  hopes  of  a  Con.servative  victorv. 

settled  (copper,  aluminium,  etc.)  the  continuing  U.S.  boom  will  «  miioc 

add  at  least  a  cent  to  the  price  of  each  of  these  two  metals.  in/>iu  cirito  ic  nronfVou  The  U.K.  market  wants  to  believe  in  a  (  onservativ6 

,  .  .  .  .  •,)  'rounded  by  gas  discoveries  and]''ct«f.''-  clutches  at  every  favourable  turn  of  events. 

Scrap  .ron  •*  P'i'-’s  up  as  Canadian  steel  m.lls  are  cuttmg  ^  appears  And.  as  I  have  indicated,  .sentiment  has  been  favourably 

their  output  slightly  and  American  mills  are  down  to  about  }7%  ,,  ^  i.  .  i  zi  a  r  •  i  a*  u  a. 

of  capacity  operations.  Waste  paper,  on  the  other  hand  is  mov-  b^"  significant,  jinfluenced  by  the  prospect  of  junketings  between 

ing  strongly  due  to  the  steady  increase  in  paperboard  produc-  ,  **  given  up  on  Messrs.  K.  and  E. 

Hon.  Pbeno-,  Macmillan  has  modestly  rc-« - 

•>  <•  <•  mena  .  running  to  a  r^ximum  ^^^^^  Moscow  visit  and  and  yields  of  up  to  8  per  cent. 

Watch  your  potato  budget.  Dry  weather  all  over  the  north  u  uu  Quite  1  900,000  cubic credit  for  the  get  steel  shares  are  obviously  under- 

eastern  half  of  the  continent  is  pushing  futures  up.  Substantial  ^  large  and.  w'hile  no  firm  pre-lvalued  in  a  free  enterprise  eco- 

increases  should  be  expected  in  spot  prices  about  three  months  ‘  |Puicates  a  Patter, made  (the  voterinomy.  Some  would  probably  re- 

from  now.  average  we  .  ^  funnv  animal),  the  Toriesigister  profits  of  between  30  to  60 

•5-  irzil  r  )h"  I  can  hope  ‘that  they  will  be  help-jper  cent  on  present  prices  if  the 

„  ,  .  ....  ^drilled  on  down  to  the  Lower  ,  ,  't.  •  ■  j  ,  _ 

Rubber  prices  have  been  rising  steadily  in  recent  weeks  It.  ■  •  r  r  »•  cd  if  the  second  stage  of  the  talks  Tories  were  returned  for  another 


Rubber  prices  have  been  rising  steadily  in  recent  weeks 
but  tire  companies  in  Canada  have  started  a  general  down¬ 
ward  revision  of  product  prices  which,  in  some  instances, 
takes  as  much  as  fifteen  per  cent  off  tire  costs.  All  the  major 
producers  arc  taking  part  in,  or  are  planning,  new  lower  price 
schedules. 


]. Meanwhile  the  discovering  com- 


happens  to  coincide  with  the  elec- 1  five-year  term. 


panics  think  well  enough  of  its  ‘‘“P’  ^  fPCI*)''''  '''^0  'U  production 


[progress  to  date  that  they  are 


and  fatter  wage  packets 


index,  the  U.K.  yield  basis  of  5 


moving  in  two  more  rigs  to  drill'  As  of  now  it  looks  as  though i per  cent  on  industrials,  other 


ladditional  follow-up  wells. 


Mr.  F.  will  be  in  the  U.S.S.R.jthan  steels. 


After  the  "peace  offensive"  against  defence  stocks,  com¬ 
modities  were  closely  watched  by  observers.  Nothing  compar¬ 
able  to  the  stock  markets  appeared.  In  fact  commodities  have 


futures,  on  balance. 

Nothing  serious  has  yet  developed  anywhere  as  a  result 
of  the  U.S.  steel  industry  strike.  No  major  project  in  Canada 
is  being  held  up  for  lack  of  the  big  structural  members,  al¬ 
though  modest  delays  have  been  announced  for  the  occasional 
individual  development.  Another  two  weeks  of  a  strike  .how¬ 
ever,  could  make  itself  felt  here  as  well  as  in  the  U.S.,  and 
it  is  for  this  reason  that  a  note  of  caution  is  creeping  into  the 
forecasts  for  business  in  the  early  Fall. 


lays  of  the  last  two  years  has] 


ome  Ume.  Ithe  road  However  just  as  the  Some  of  the  market]  .-»r  wna.ever  ..  mean.,  m«r»  ..  m.,  ..eryi:  n.niTiers  or 

All  this  means  not  merely  newismaj,  European  cars  had  done  assumed  for  Canadian  natural]  Bikini  type  "briefs"  are  reporting  a  sharp  rush-up  of  business 

ffices,  but  millions  invested  inL  the  pioncCTing  stage  thev  are  •**‘*'’p  5‘*‘**  K"»*vin9  how  fashion  spreads, 

poiiinment  from  iunior  i  »  j  .  i,  ‘’y  domestic  competition,  and  the  we  may  forecast  a  similar  "boom"  for  Canada  in  the  months 


For  whatever  it  means,  there  is  this  iterp:  Knitters  of 


ew  equipment,  from  junior  i expect^  to  broade  near  oLer  '*'*  "**y  ^‘’'■*‘**‘  * 

CM’*  *  AnoXra  anH  rhairc  u-  •  i-v  J  °  owner  preparations  made,  in  other  in-  to  follow.  Note  however  that  these  Bikini  briefs  are  men's 

BM  s  to  new  desks  and  chairs  chm  in  Canada  to  take  in  n^nnip  .  ^  .1  .  .  .... 

.  ....  K‘  *  people  stances,  to  contain  its  growth.  I  rather  than  women  s  and  that  they  come  in  an  increasingly 

r  ling  ca  me  s.  iw  0,  until  now,  could  not  afford  report  has  been  received;  varied  assortment  of  colours.  Gad!  This,  AND  Peace,  will  be 

This  IS  a  countrywide  Pheno- ] either  the  car  or  the  upkeep  but  about  the  opening  of  the  hearing.s,  hard  to  take. 

cnon,  with  very  large  indicated  ,who  will  be  able  to  handle  small,  under  the  new  board,  but  it  may  ❖  ❖ 

ong  term  results  for  a  number  er  payments  and  smaller  operat-  be  safely  assumed  that  they  wilU  The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a 
f  industries.  jing  costs.  begin  within  weeks,  rather  than:  discount  of  4'.  percent,  as  of  noon  Wednesday, 

ju:.:.*  (Continued  on  page  10)  months.  ’>  <'  '> 

Minin9  IV»oaerni*e»  - - - - - 1  quotation  for  gold  bars  on  the  Toronto  Stock  Exchanoe 


I  The  other  companies  in  the|during  October.  My  only  worry ^ favorable  comparison  with  other 
group  are  Imperial  Oil  Limited, 'is  whether  his  cardiac  organismicountrics. 

Sunray  Mid-ontinent  Oil  Compa-jean  stand  up  to  the  strain  of  Mr  j  Europe,  three  countries— 
ny.  Charter  Oil  Company  Limited.  K's  "bounding  health.”  Germanv  France  and  Switzer- 

Medallion  Petroleums  Limited  jra™e  now  "elding  a  2.rper 

and  Canadian  Northern  Oil  &  Gas  icent  yield  basis  on  industrial 

Ltd.  The  first  two.  with  Pacific :  The  indicator  of  the  present  ipgjprj  ju  Am.stcrdam,  the  in- 
have  the  bulk  of  the  interest  in  mood  of  U.K.  stock  markets  isjcjustrial  yield  is  down  to  4'/4  per 
■  the  operation,  but  the  others  have  ithe  buoyancy  of  steel  shares,  jcpnt  and  in  Bru.ssels  it  has  de- 
a  carried  interest  because  ofiThese,  of  course,  have  been  de-jdjncd  to  3'^  percent.  It  must  be 
] ownership  of  the  original  explora-i pressed  for  some  time  by  the  pointed  out  that  the  Amsterdam 
jtion  permits,  which  were  farmed  Labour  threat  of  renationaliza-  jndex  does  not  include  inter- 
jout  to  the  majors  for  speculative  tion.  nationals  like  Royal  Dutch  and 

jdrilling.  ;  With  strong  cover  for  di\ idendsjunilever.  However,  (he  rise  in 

'  'internationals  since  the  early 
A  I  part  of  this  year  has  been  much 

iLominco  Plans  Appeal'h'^  “iai 

]  I  I  sector. 

performance  of  Brusscl.s 

j  I  I  ^^Vvwi  C  yvClIO  W  I  is  noteworthy  because  it  has  been 

'  ^  achieied  at  a  time  when  ths 

~  ^  T  ,  I  .  f  .  Congo  troubles  have  caused  for- 


TRAIL,  B.C.— Much  of  the  in-lduring  the  last  five  years  if  such 
itcrest  in  the  new  'National  En-ian  exchange  had  been  granted 


eign  holders  to  sell  Belgian 


The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a 
discount  of  4'.  percent,  as  of  noon  Wednesday. 


In  mining,  little  is  being  ac-  The  Analyst 

omplished  that  would  be  called  | - 2 — 

lartling.  But,  even  in  this  i  I  • 

ossed  industry,  constant  impro- 1  U  I  ^  |Y|  I  fl  Q 
ements  are  being  made  in  the  |  M I  I  1 1 1  I  ^0  I 
scovery  methods,  in  develop- O  tJ 
'ent  equipment  and  in  produc.  I  ^  K 

ion  methods. 

The  motor  car  industry  also  is  j  - 

■iking  its  contribution.  j  One  would  have  thought  that 

Much  of  the  activity  in  construe-  childish  excuses  had  by  now 
iop  is  a  direct  result  of  the  ubi.  become  unnecessary.  After 
uity  of  the  auto  and  the  truck,  many  weeks  of  warnings  from 
'Ilf  face  of  cities  is  being  re-  the  majority  of  advisory  ser- 
amped  to  make  wider  roads;  vices  that  a  period  of  corrcc- 
rrpty  spaces  are  being  created,  Ron  might  be  just  ahead,  the 
atched  by  much  more  efficient  stock  markets  explained  their 
iructures  for  both  commercial  recent  weak  spells  as  being 
nd  residential  purposes.  This  is  the  result  of  a  sudden  easing 
omething  that  strikes  even  the  of  the  cold  war. 


Blaming  Stock  Market 
On  E.  &  K.  Is  Silly 


"Space  and  defence  stocks” 
were  said  to  have  become  less 


iructures  for  both  commercial  recent  weak  spells  as  being  for  a  correction.  j  OTTAWA  What  did  the  Con- 

nd  residential  purposes.  This  is  the  result  of  a  sudden  easing  ❖  servative  government  do  last 

omething  that  strikes  even  the  of  the  cold  war.  The  currrent  correction  if  a  ’  been  asked  that 

uperficial  observer  on  a  quick  -Space  and  defence  stocks”  decline  of  a  little  more ’than  ,  T.T  rlrervaH  ' 

rans-Canada  jaunt.  were  said  to  have  become  less  2%  can  be  called  that  may  I  .  ‘J  a 

.  -11  ,  u  I  t,  *-  u‘i  1  nrchy  and  asked  them.  Turns 

There  will,  of  course,  be  slow-  attractive  now,  while  peace  prove  to  be  a  very  temporary  ,  ,u  o,  •  . 

,  .  1  u  ,  .u  out  there  arc  21  points,  give  or 

owns  in  some  of  these  activ-  stocks,  whatever  they  are.  thing.  |  ^ 

ities;  there  will  be  slowdowns  would  find  more  favor.  1  r  may  also  be  the  start  of  jj  ,he  pc  summation  of  what 

until  Canada  starts  increasing  the!  Is  it  to  be  assumed,  really.  |  g  general  reaction  from  the  accomplished  the  second 

useful  population  at  a  better  rate]  that  moon  programs,  missile  j  highs  of  recent  weeks;  and  the  j  session  of  the  24th  parliament; 

hen  she  is  doing  now.  But  why]  development,  the  whole  vast  reaction  called  for  by  various  i  j  Finance  .Minister  Donald 

think  of  hunger  when  the  plate  is '  machinery  of  spacism  (there  analysts  usually  suggests  about  |  Fleming  made  a  reasonable  ] 


There  will,  of  course,  be  slow-  attractive  now,  while  peace 
owns  in  some  of  these  activ-  stocks,  whatever  they  are, 
ities;  there  will  be  slowdowns  would  find  more  favor.” 
until  Canada  starts  increasing  the!  Is  it  to  be  assumed,  really. 


continental  defence^  will  be¬ 
come  superfluous?  Or  is  it  to 
be  assumed  that,  after  a  long 
period  of  rising  markets  for 
any  stock  that  could  be  re¬ 
lated,  no  matter  how  distantly, 
to  electronics  and  missile  ; 
chemistry,  the  market  was  due  i 
for  a  correction.  j 

*2*  ^  I 

The  currrent  correction,  if  a  : 
decline  of  a  little  more  than  1 
2%  can  be  called  that  may  I 
prove  to  be  a  very  temporary  j 
thing.  I 

It  may  also  be  the  start  of 
a  general  reaction  from  the 


The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange 
as  at  close  on  Tuesday  was  33.70  -  33.90. 


Whal  Federal  Governinenl  Did 
During  The  Past  Session 

Total  of  21  Points  Listed  By  P.C.  Hierarchy 
—  Hos  Premier  Motheson  Pulled  a  "Post 
One"  in  Calling  Election  for  September  — 
Publicity  Mon  Appointed  By  Federal 
Liberals. 

By  TEMPOS 


useful  population  at  a  better  rate]  that  moon  programs,  missile  hjghs  of  recent  weeks;  and  the 
hen  she  is  doing  now.  But  why  i  development,  the  whole  vast  reaction  called  for  by  various 


full?  is  a  new  one  for  you)  is  going 

.Manufacturing  industries  in  ]  to  be  toned  down,  merely  be- 
rensumer  goods  lines  are  gener- j  cause  the  heads  of  the  U.S.A. 


ten  percent. 

We  do  not.  at  this  moment, 
feel  that  the  market  is  due  for 


ally  booming. 


and  the  U.S.S.R.  are  going  to  such  a  shakeout  as 


This  applies  to  both  hard  and  exchange  platitudinous  visit? 
soft  lines  and  illustrates  the  cur-i  Is  it  to  be  assumed  that  pro¬ 
rent  desire  to  spend,  padticularly ,  gressive  development  in  mod- 
or  the  little  down— little  a  month  i  ern  science  will  be  slowed 


basis. 

There  is  nothing  wrong  with  the  | 
merchandising  industry  that  sub- 
jtantial  sales  for  cash  could  not  j 
cure.  A  free  spending  population, 
exhorted  to  be  thrifty  only  dur¬ 
ing  October  when  the  Savings; 
Loan  campaign  is  going  strong. 

I?  of  course  a  strong  under.pin-i 
ring  for  any  economy. 

However,  at  the  present  time, 
the  growing  extension  of  consum¬ 
er  credit  has  its  effects  on  the 
money  supply  and  on  the  state  of 
the  money  markets  generally.  ^ 

Houses  for  Sole  > 

The  residential  building  Indus-] 
try  is  down  from  last  year  andj 
•  here  is  no  real  reason  why  it  j 
should  not  be.  ■] 

Builders  and  developers  should  !| 
now  devote  almost  as  much  ef-  ' 
fort  to  selling  what  they  have 
*uilt  as  they  are  to  raising  mo- 
oey  to  build  some  more.  The  ef 


down,  or  that  measures  for 


mean  average  declines  of  65 
points  on  the  Dow  Jones  indus¬ 
trial  index. 

This  brings  us  to  a  point 
(Continued  on  Page  3i 


Money  and  Capital  Markets 


and  successful  effort  to  allay 
the  fears  of  bondholders. 

2.  The  national  deficit  was 
cut  down  by  some  3(X)  million 
dollar.s. 

3.  A  crop  insurance  plan 
has  been  devised  to  help  the 
farmers. 

4.  The  government  killed  the 
CF  105:  obsolescence  overtook 
the  plane  before  it  got  into  the  ; 


•'  ]ergy  Board  has  been  related  to 'immediately  and  that  the  federal  ,  ' 

f  the  Canadian  dollar,  was  at  a  stalled  efforts  of  Canadian  government  would  have  received.  Some  of  the  yields  given  are 

noon  Wednesday.  natural  gas  producers  to  obtain  about  $5,000,000  through  tax  rev-jnot  strictly  comparable  because 

'  th*  T  t  St  k  F  h  j  permission  to  export.  enue  directly  connected  with  it.  of  different  methods  of  compila- 

lo"  33  M  **'^'*"  **  I  1'I)c  I)02rd.  however,  deals  also  Con.solidated  Mining  and  Smclt-jtion.  Even  so,  after  all  al- 

_ '  '  _ _ with  the  exchange  of  electricity,  ing  operates  one  power  project  lowanccs  have  been  made,  the 

-I  ■■■  '  I  Jand  an  early  application  in  this  on  the  Pen  d’Oreille  with  capac-j5  per  cent.  U.K.  yield  basis  looks 

I  [category  is  expected  from  the  ity  of  246,287  and  four  on  the  attractive. 

OVCrillllCIll  Lfld  Consolidated  Mining  and  Smelt- Kootenay  with  approximate  ca-{ 

,  ,  ing  Co.  of  Canada,  Ltd.  for  lhe|pacity  of  482, .574  horsepower.  All]  Capitol  Goins  Tox? 

I  exchange  of  power  with  the]are  within  25  miles  of  the  Wash-1  ....  ,  _  * 

D  Ml  II  *j  u  J  ‘  If  the  socialists  were  to  get 

Bonneville  Power  Administrationiington  state  boundary.  , 

— -  ^  of  Washington  State.  i  On  the  Pend  d’Oreille  there  arc  '"  "7*  '""f 

^ed  By  P.C.  Hierarchy  A  formal  application  filed  b>]settings  lor  two  more  generators: ijnewed  pres- 

heson  Pulled  a  "Post  company  five  years  ago  for|which.  if  the  water  was  avail- Jea^fsu^- 

.  .  _  ,  permission  to  export  power  oriable,  could  produce  an  additional' '  "  an  ■  a  aro  sug 

ion  for  September  —  exchange  power  with  the  Bonnc-|241.287  horsepower  and  at  an-  ^cstions  that  they  would  try  to 
lointed  By  Federal  'ille  administration  was  rejected, other  site,  known  as  the  Seven  o^^ke  money  cheap  so  as  to  pre- 
by  the  then  Liberal  government  Mile,  company  engineering  stud-  I’arc  the  way  for  new  loans, 
and  company  officers  say  the  ies  indicate  potential  output  of  '  I  don’t  believe  it.  Bank  rate 
PUS  I  present  Progressive  Conservative|482,574  horsepower.  has  fallen  from  7  per  cent  to  4‘-4 

igovernment  has  indicated  it  isn’t  At  the  present  Pend  d’Oreillc  per  cent  without  producing  more 
5  The  government  look  a  ''•‘‘’'y  '‘‘averse  this  deci.sion  at  site,  Waneta.  water  supplies  vary  than  a  trifling  gain  in  the  gilt 
new  look  at  defence;  it  came  P''‘^*‘’nt.  with  storage  regulation  up.stream  index,  and  if  the  Tories  have 

to  the  inescapable  conclusion  The  original  application  was  re- in  Washington  and  Oregon.  ;been  unable  to  get  away  with 
that  Canada  could  not  go  it  00  grounds  that  develop-.  Because  of  the  irregular  How. new  borrowing  on  a  long  term, 

alone,  and  has  thrown  in  its  P^'ver  on  intcrioriof  the  river,  w-hich  empties  into'jt  jg  i^ng  odds  against  the  So- 

lol  with  the  US.  British  Columbia’s  rivers  shouldithe  Columbia  a  lew  miles  down-jpjgjjgjg  being  more  successful. 

6.  The  Energy  Bill  has  set  up  j^wait  settlement  of  the  Columbia  stream  from  Wancta,  power  out-  some  ways  there  appears  to 

the  Energy  Board.  It  did  not  jlHver  question.  ,put  varies  at  different  times  of  (jjffgrence  between  the 

go  along  with  Henry  Borden  i  Columbia  problem  is  still  year.  policies  of  the  two  political 

who  sought  to  control  profits;  s^idied  by  the  li.S.  and  Con.solidated  .Mining  and  Smelt-, govern- 

Canada  needs  risk  capital  from  Canad-'i  and  no  decision  has  beeniings  request  w’l  e  or  an  ex  1^^^  allowed  a  story  to  leak 

US.  made  on  sharing  of  benefits  from  chance  of  power  permitting  ^  ^ 

7.  Bawdy  literature  was  development  of  this  international 'company  to  draw  on  Bonneville 

hanni'H  river  and  its  tributaries.  resources  when  its  own  general- 


5.  The  government  look 


US. 

7.  B  a  w  d  y  literature  was 
banned. 

8.  The  goiernment  went 
ahead  with  a  realistic  housing 


The  Con.solidated  Mining  and  ing  capacity  is  low  and  to  re- 


|the  worst  features  of  share  spe- 


i.ie  ^u,..suuuaieu  m,„u.g  cmu^.u^  ^  ---  -  -  -  .  ,  jculation  without  checking  initia- 

Smelting  proposal  would  be  lor; turn  the  power  to  Bonneville]  ,, 


plan  which  saw  many  new  and  exchange  of  power  from  its  Pend] when  the  heavier  river  flow  per-j 


much  needed  houses  built  d’Oreille  and  Kootenay  River 'mils  a  surplus  at  its  own  plants.]  The  story  stressed  that  the 

9  The  Unemnlovment  Insur-  P'ao's  and  (rom  the  Bonneville'  The  company  operates  mines  Igovernment  was  "not  opposed  to 

"  Act  was  amended-  the  administration’s  Columbia  River  at  Kimberley.  Bluebell  and  Sal-|healthy  take-over  bids  and  mer- 

as  "oing  into  the  red-  P^^nts  in  Washington.  mo  in  the  southern  interior,  hasjgers.  but  that  it  is  worried  about 

/ers^’and  employees  are  '  Con.solidated  Mining  and  Smell- smelters  and  refineries  in  Trail  the  effects  of  purely  speculative 
laving  more  mg  contends  its  profits  would  and  chemical  fertilizer  plants  injoperations  designed  primarily  to 
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(Special  to  The  Financial  Times 

CALGARY.  —  A  gigantic  re-,berta  coal  is,  and  will  continue 
serve  of  2(X)  million  tons  of  coal  i to  be,  one  of  the  cheapest  sour-j 
J,  is  estimated  by  the  Alberta  Re-jees  of  energy  in  the  province.  In 
'  *  search  Council  to  be  present  in; this  forecast  it  parallels  closely] 

_  The  vicinity  of  Wabamun  Lake,  the  report  of  the  Stanford  Re-' 

•  40  miles  west  of  Edmonton.  Thejsearch  Institute  last  year,  which, 
3.87  Council  made  the  calculation  in; was  submitted  to  the  Borden] 
'a  report  just  issued  under  the] Royal  Commission,  which  visu-i 
4.04  'authorship  of  G.  Raymond  Pear-ialized  a  very  bright  future  for] 
json,  a  member  of  the  geological  [Alberta  coal  over  the  long  term,| 
division  staff.  It  deals  with  the  based  on  sound  statistical] 
availability  of  Wabamun  coal  analysis. 

reserves  for  strip  mining  oper-  The  Research  Council,  the] 
Co.,  jations.  'Pearson  report  explained,  has 

j  The  report  predicts  that  A1-,  (Continued  on  page  10)  i 


act  was  "oing  into  the  red-  Pmnts  in  wasningion.  mo  m  me  souinuni  iiuenui,  -  — - - - — 

fmDlovers'’and  emnlovecs  are  Con.soIidated  Mining  and  Smell- smelters  and  refineries  in  Trail  the  effects  of  purely  speculative 
both  paving  more  ’"S  contends  its  profits  would  and  chemical  fertilizer  plants  injoperations  designed  primarily  to 

10.  The  Conservatives  in  their  increased  by  $10,000,000  (Continued  on  Page  10) _ 

, -  - 1  which  result  in  a  contraction  of 

_ _ _ — - jienterpriscs.” 

I  •  «  _  It  is  just  possible  that  the  leak 

BW  Litt  more  than  a  smokescreen 

”  llclL  O  J.llSlU.1^  which  can  be  conveniently  for- 

ininfl  gotten  after  the  election.  All  the 

If  III  1^  same  the  Tories  may  be  worried 

-  Index  to  Companies  .  Laborites  will  scream  about 

inancial  Times  (hg  moral  issue  and  about  big 

erta  coal  is,  and  will  continue  From  the  Blotter  .  2  tax-free  profits  "being  made  on 

3  be,  one  of  the  cheapest  sour-j  the  side.”  The  Tories  may  feel 

es  of  energy  in  the  province.  In  Unlikely  Talk  ot  Peace  Offensive  Serious  Stock  Mar-  that  the  front  page  stories  about 

lis  forecast  it  parallels  closely]  Factor  3  "fortunes  made”  as  a  result  ot 

le  report  of  the  Stanford  Re-'  [the  take-over  brigade  will  have 

3arch  Institute  last  year,  which,  Your  Lite  Insurance  —  Lite  Insurance  in  an  Estate  [an  adverse  effect  on  their  voting 

as  submitted  to  the  Borden]  Situation  .  4  [chances. 

oyal  Commission,  which  visu-i  j  Just  how  they  can  stop  take- 

lized  a  very  bright  future  for]  The  Conditions  ot  Maritimes  Economic  Progress  ....  4  [over  activity  (or  the  front  page 

Iberta  coal  over  the  long  term,]  j  n  e  stories)  it  is  difficult  to  see.  In 

ised  on  sound  statistical]  telephone.  Can.  Fairbanks-Morse.  any  case,  it  is  going  to  be  a  tough 

lalysis.  Distillers-Seagrams,  Ogilvic  Floor  and  Dominion  jot)  to  define  where  investment 

The  Research  Council,  the]  Glass  .  7  ends  and  speculation  begins  and 

?arson  report  explained,  has  what  is  healthy  or  unhealthy. 

(Continued  on  page  10)  ,  ,  (Continued  on  page  10) 
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THE  F1NANC.M,  TIMES.  AUGUST  14.  ’"jAgnew  Surpail 

Tl  W%I  ..  Earnings  Up 


Laurentien  Hotel  Appointments 


r  TL  D I  AA  tamings  up 

rrom  /^C^/o//er...OnPeakSales 


Fiscal  yearn  ended  May  Sisl 


The  SlumD  in  ShiDpinQ  op^r.  prom .  i.44).«s3  ].s«4,si!i 

"  9  Sti  EarnintI .  «49,80»  S7I.781 

Shipping  is  not  one  of  those  industries  which  have  emerged  .  s.us^oi 

from  the  recent  recession  with  flying  colours.  The  latest  report  c«rr.  Baiio  s.n-i 

of  the  American  Merchant  Marine  Institute  shows  that  17%  j  On  sales  of  $13,343,463  —  after 

of  all  privately  owned  U.S.  flag  tankers  are  still  lying  idle.  In  (eliminating  inter  company  trans¬ 


terms  of  tonnage  this  means  that  over  one  million  dead-weight  actions  —  Agnew-Surpass  Shoej 
tons  are  still  inactive.  Stores  Ltd.  reports  operating i 

Furthermore  it  is  estimated  that  there  is  a  further  six  i  profit  and  net  earnings  for  the| 
million  idle  tanker-tons  scattered  in  ports  throughout  the  | fiscal  year  ended  .May  31st,  1959, 
world.  The  depression  in  the  tanker  business  results  from  the  j  higher  than  for  preceding  fiscal 
over-ordering  of  new  vessels  at  the  time  of  the  Suez  crisis.  At  year.  Sales  were  at  highest  level 
that  time  it  was  thought  that  oil  might  have  to  be  shipped  in  history  of  company  and  were 

around  the  Cape  of  Good  Hope  rather  than  through  the  Suez  12.4  per  cent  higher  than  for 

previous  year.  Total  volume  of 
business,  before  eliminating  in- 
The  huge,  fast  tankers  laid  down  at  that  time,  have  been  ter-company  transactions, 

coming  into  service  during  the  past  year  and  have  outbid  and  amounted  to  $15,793,088  as  corn- 

outdated  many  of  the  older  ships.  Very  little  new  tanker  build-  pared  with  $14,203,663  while,  after 
ing  is  being  undertaken  now.  inter-company  transactions,  sales 

.  .  were  up  at  $15,003,201  as  against 

However  if  world  trade  continues  to  expand,  and  if  new  $13,348,463. 

construction  is  curtailed,  the  demand  for  and  supply  of,  tankers  Capital  expenditures  during  the 
should  approach  a  more  reasonable  balance  in  the  early  1960’s.  year  amounted  to  $177,580,  of 

which  $158,102  represented  ex-1 
^  ^  ^  penditures  on  new  store  fronts 

The  Thow  on  Wall  Street  repo,,  k.  r.  gu.'! 

This  week  stock  prices  on  the  New  York  Exchange  experi-  lelan,  president,  states  that; 
enced  their  steepest  declines  since  the  week  ended  December  Under  the  profit  sharing  plan 
mh,  1»7.  TWs  son  a.ark«  parfor~  ia.  c»,ae  a„ 

C3sy  subject  for  communist  propd^dndd.  Walt  St.  Capitalists  bonuses*  the  employees  will  par* 

Fear  Peace”  should  make  a  juicy  slogan.  ticipate  in  the  distribution  ofi 

It  is  quite  obvious  that  a  sharp  reduction  in  military  expen-  $98,200  of  the  year  s  profits. 

ditures  would  cause  some  dislocations  in  Western,  as  well  as  were,  report  says,  | 

.  ^  -f,  J  :  _ 128  stores  in  operation  at  May 

communist,  economies.  U.S.  military  spending  is  currently  at  gj  jg^g  stores  were' 

an  annual  rate  of  about  $40  billion,  or  almost  10%  of  that  coun-  opened  during  the  year  located  j 

try’s  gross  national  product.  The  percentage  in  Canada  and  in  at  Saint  John,  New  Brunswick;  | 

the  U.K.  is  somewhat  smaller.  Ste.  Foy,  Quebec;  Orillia,  Toron-j 

However  it  is  not  true  to  say  that  an  end  to  the  cold  war  stores)  and  StamfonL  On-  j 

, .  „  ,  :  •  »,  .u  .  ■  _  tario;  Calgary  and  Edmonton, 

would  spell  mass  unemployment  in  North  America— no  more  ^njerta.  We  are  now  operating' 

than  did  the  peace  at  the  close  of  World  War  II.  The  vast  sums  twenty-one  stores  in  shopping  ■ 

which  are  today  being  spent  in  that  part  of  military  spending  plazas  of  which  five  were  opened! 

which  is  unproductive  in  the  economic  sense  of  the  word,  might  during  the  past  year.  The  stores  | 

well  be  diverted  to  the  construction  of  more  and  better  roads,  at  Aylmer,  Wallaceburg  and  Nap-j 

schools,  harbours,  airports,  etc.,  not  to  mention  a  substantial  PP** 

J  .•  f  .  A  I  J  .  »u  ij  „„oKio  ..e  (Union  Street).  New  Brunswick, 

reduction  of  taxes.  A  real  end  to  the  cold  war  could  enable  us  leasing  arrange-  | 

to  msko  the  grestest  stop  forwsrd  in  our  living  stBndsrds  since  nicnts  hsve  been  completed  for  • 

the  industrial  revolution.  new  stores  at  Montreal,  Toronto,  , 

4.  <.  4.  Winnipeg,  Calgary,  Edmonton  i 

and  New  Westminster,  all  of  ] 
Growth  Situations  which  will  be  in  shopping  plazas.  ' 

,  ,  .  Many  other  locations  have  been  ' 

The  most  magical  adjective  attributable  to  any  stock  or  in-  offered  and  are  being  considered.  , 

dustry,  is  growth.  A  growth  company  is  one  that  hold  out  hope  -  ( 

of  increasing  its  sales  and  earnings  year  by  year— on  an  aver-  Panor  ( 

age  of  about  10%.  iniei.  rdpCF  , 

Apart  from  this,  growth  stocks  are  characterized  on  the  1st  Half  Net  Up  ; 

market  by  high  price/earnings  ratios  and  low  yields.  A  recent  ^  u  J  C  ' 

survey  by  the  U.S.  Chamber  of  Commerce  examines  and  con-  Qll  KeCOrQ  SalCS  { 

trasts  industries  with  varying  rates  of  growth;  _  < 

Some  of  the  consistently  fast  growing  products  mentioned  New  York,  N.Y.  —  Sales  of  the  j 
were  antibiotics,  detergents,  transistors,  office  equipment,  International  Paper  and  sub-  « 
polyethylene  and  air  transport.  Growth  is. termed  moderate  reSd  the  ' 

in  the  great  bulk  of  mature  industries  as  steel,  cement,  glass,  six-month  ] 

etc.  The  growth  trend  has  turned  down  for  those  victims  of  period  in  the  companies’  history,  1 
changing  technology  and  taste.  These  include  anthracite  coal,  an  interim  statement  covering  ] 
silk  consumption  and  railroad  travel.  operations  for  the  quarter  ended  ^ 

One  great  secret  of  profitable  investment  is  to  select  the  ‘o^this'yeTr  saksll 

growth  industry  in  the  early  and  fast  stages  of  its  expansion,  amounted  to  $505,050,611.  In  1958!’ 
The  popular  new  growth  stocks  comprising  the  space-age  group  ggles  for  the  first  six  months  ji 
are  hardly  represented  in  Canada,  with  the  possible  small  ex-  amounted  to  $442,577,137.  J 

ception  of  Canadian  Aviation  Electronics.  Net  earnings  for  the  first  six 

But  Moore  Corporation,  the  Canadian  manufacturer  of  $^4o”T6to 
business  forms  which  does  80^  of  its  business  in  the  U.S.,  has  share  as  compared  to  $30.249,780 1 
most  of  the  characteristics  (both  good  and  bad)  of  a  typical  or  $2.29  per  share  in  1958.  { 

"growth  situation”.  The  report  shows  sales  for  the  ^ 

,j,  4.  4.  second  quarter  of  1959  of  $266,-  J 

.  %#  I  320,656  and  net  earnings  of  $22,- 

TrodinO  in  Volume  153,432  or  $1.68  per  share  as  con- j 

,  ,  1  ui  1  t  trasted  to  sales  of  $223,181,086  1 

During  the  past  two  weeks,  several  very  large  blocks  of  earnings  of  $14,090,034  or  ’ 

bank  shares  have  been  traded  on  the  Montreal  Stock  Exchange  07  pp^  share  for  the  same  1 
and  on  last  Thursday  10,000  shares  of  Dominion  Tar  and  Chemi-  period  a  year  ago.  j* 

cal  were  “put-through”.  Statement  emphasizes  that  thei 

I.  point  0,  ..0.  very  ,e»  .r/S  j 

through  the  normal  auction-to-the-highest-bidder  process.  If  operations  in  the  corres-  / 

they  were,  the  fluctuations  in  some  stocks  might  be  disastrous,  ponding  19.58  period  which  marks  i 
The  largest  blocks  are  sometimes  disposed  of  through  “secon-  the  low  point  of  the  recent  reces-  { 
dary  distributions”.  That  is,  one  broker  announces  that  he  has  a  sion.  i 

specified  number  of  shares  for  sale  at  a  particular  price,  and  Work  will  begin  immediately,  j 
»  1,  hiae  >s  announced,  on  two  new  paper  i 

asks  for  allotment  bids.  machines,  one  of  50,000  tons  an-!i 

Earlier  this  year  the  large  Algoma  Steel  holding  of  A.  V.  nual  capacity  to  be  installed  at!« 
Roe  was  disposed  of  in  this  manner.  its  new  mill  at  Pine  Bluff,  Ark-IJ 

Another  method  is  the  “wholesale  transaction”.  To  avoid  ansas.  and  the  other  of  35,^  tons 
upsetting  the  market  and.  of  course,  to  avoid  depressing  the  te"rnaUonal’^‘'pap^ei  SpLj’s  J 
price  of  the  slock,  a  broker  wishing  to  unload,  say.  1,000  shares  La  Tuque,  Quebec.  Bothi: 

of  stock  A,  will  likely  call  a  contact  in  one  of  the  Mutual  Funds  machines  are  expected  to  be  in  { 

or  other  large  institutional  buyers.  operation  by  early  1961.  i 

A  third  method  called  the  "put-through”  is  when  the  same  .~7~i  r  ' 

broker  is  both  the  buyer  and  the  seller  of  the  same  stock—  Initial  Report  of  | 

usually  but  not  necessarily  for  different  clients.  1  *  A  J  A  C  J  * 

In  all  cases,  the  prices  must  be  within  a  fraction  of  the  last  I  ST  U  300  U  rUnO  ^ 

trade  on  the  floor  of  the  Exchange.  -  j 


“Under  the  profit  sharing  plan! 
which  was  inaugurated  five  years 


$98,200  of  the  year’s  profits. 


(Union  Street).  New  Brunswick, 


new  stores  at  Montreal,  Toronto, 


2nd  Quarter  Net  1 

Aluminium  Ltd.  I 

Shows  Wide  Gain 

Aluminium  Limited  reports 
consolidated  net  income  of  $10,-1 
570.000,  the  equivalent  of  35  cents 
per  share,  for  the  six  months 
period  ended  30th  June,  1959. 
compared  to  $10,451,000  or  35 
cents  per  share  in  the  corres¬ 
ponding  period  of  1958. 

Second  quarter  earnings  this 
year,  interim  figures  released  by 
company  show,  were  $8,260,000 
cornpared  to  $5,120,000  in  the 
second  quarter  of  la.st  year,  and 
$2,310,000  in  the  first  quarter  of' 


DIVIDENDS 

And  Other  Official  Notices 


BANQUE  CANADIENNE 
NATIONALE 

QUARTERLY  DIVIDEND 


Wm.  C.  ANDERSON 


JOHN  KOBELANSKY 


The  announcement  is  made  by  J.  Gordon  McMichael,  Gen¬ 
eral  Manager  of  the  Laurtntian  Hotel,  of  the  appointments  of 
William  C.  Anderson  as  special  sales  representative  and  John 
Kobelansky  as  assistant  manager.  Mr.  Anderson  has  been  with 
the  organization  since  1952  and  Mr.  Kobelansky  since  1949. 


DIVIDEND 

DECLARATIONS 


u  •  I..  Notice  is  hereby  given  that  • 

cents  per  share  in  the  corres-  dividend  of  four  per  cent  (4%) 

ponding  period  of  1958.  distiliiks  declared  by  the  Direc- 

Second  quarter  earnings  this  Banque  Canadienne  Na- 

year,  interim  figures  released  by  C  o  It  p  o  H  a  T  i  o  n  -  tjonale  on  the  paid-up  capital 

^  stock  of  the  Bank  for  the  quarter 

company  show,  were  $8,260,000  St  AGP  A  ms  iimitid  ending  on  the  31st  day  of  August, 

cornpared  to  $.5,120,000  in  the  N’OT’ir^F  1959.  This  dividend,  bearing  num- 

second  quarter  of  la.st  year,  and  ‘  '  her  274,  will  be  payable  at  the 

$2,310,000  in  the  first  quarter  of'  Notice  is  hereby  given  that  a  Main  Office  or  at  the  branches 
1959.  Earnings  are.  it  is  pointed  I  dividend  of  thirty  cents  (30r)  of  the  Bank,  on  or  after  the  first 

out,  after  preferred  dividends  of  pvr  share  in  Canadian  currency  day  of  September,  1959,  to  share- 

subsidiary  companies.  I  ‘’ii  the  outstanding  Common  'holders  of  record  on  July  $1,  at 

Aluminum  Company  of  Canada,,  Shares  of  the  Company  has  b«ti  the  close  of  business. 

Ltd.,  whose  accounts  are  consoli-  payable  September  15,  ,  Shareholders  having  subscribed 

dated  with  those  of  its  parent  ^  ■’59.  to  shareholders  of  record  at  Hq  shares  will  rank,  for  the 
company.  Aluminium  Limited,  re-!  ,1  9.  l purposes  of  this  dividend,  in  pro¬ 
ports  six  months  net  income,  be- 1  Hy  Urder  ol  the  Board.  |portion  to  the  amount  they  will 

fore  payment  of  preferred  divi-i  ^  of  July  31. 

dends,  of  $5,604,053  compared  toi  ,  Secretary  ,  nra^,-  ^r  tk  d  j 

$9,954,666  in  the  first  six  months  ‘he  Board, 

nf  IQSR  August  4,  1959. 


dated  with  those  of  its  parent 
company.  Aluminium  Limited,  re¬ 
ports  six  months  net  income,  be¬ 
fore  payment  of  preferred  divi¬ 
dends,  of  $5,604,053  compared  to 
$9,954,666  in  the  first  six  months 
of  1958. 

Aluminium  Limited’s  consoli¬ 
dated  sales  of  all  products  in¬ 
creased  to  $184,593,000  from  $174,- 
625.000  in  the  first  half  of  19.58, 
I  while  operating  revenues  from 


I  have  paid  as  of  July  31. 

By  Order  of  the  Board, 


NORTH  STAR  OIL 
LIMITED 
DIVIDEND  NOTICE 


Inter.  Paper 
1st  Half  Net  Up 
On  Record  Sales 


operations  for  the  quarter  ended 


amounted  to  $442,577,137. 

Net  earnings  for  the  first  six 


share  as  compared  to  $30,249,780 
or  $2.29  per  share  in  1958. 


320,656  and  net  earnings  of  $22,- 


period  a  year  ago. 


I  operation  by  early  1961. 


1  St  0  and  G  Fund 


Moroccan  Muddle 

When  the  U.S.  liner  Independence  made  a  special  stop  at 
Tangier  last  week  to  debark  King  Mohamed  V  of  Morocco,  there 
was  much  more  reason  for  His  Majesty’s  sudden  return  than  the 
officially  stated  “family  reasons”.  The  devaluations  of  the 
French  and  Spanish  currencies  have  precipitated  an  economic 
crisis  in  Morocco.  The  Moroccan  franc  used  to  be  directly  inter¬ 
changeable  with  the  French  franc. 

However  when  De  Gaulle  decided  to  devalue  the  franc  at 
the  beginning  of  this  year,  Morocco  instead  retained  the  old 
exchange  basis.  This  was  partly  a  matter  of  prestige  and  part¬ 
ly  because  any  increase  in  the  cost  of  imports  essential  for  the 
country’s  devdopment  plans,  might  seriously  retard  economic 
progress. 

The  situation  has  deteriorated  following  the  42‘<>  devaluation 
of  the  Spanish  peseta.  Well  over  half  of  Morocco's  exports  go 
to  the  franc  area  and  its  principal  export— agricultural  produce 
—is  in  direct  competition  with  Spanish  produce.  Naturally  the 
Spanish  now  have  a  substantial  price  advantage. 

It  appears  likely  that  some  devaluation  will  be  forced  on 
Morocco  although  the  more  nationalistic  political  factions  are 
preparing  to  resist  thi.s— no  matter  what  the  consequences. 

T  .  1  Canada  Packers 


Nickle,  president,  states  that. 


060  shares  out.standing. 

Current  net  asset  va 
at  $2,217,216. 


stock:  26  per  cent  in  pipeline 
securities;  11  per  cent  in  retail 


! issues  and  balance  in  cash. 

No.  American  Fund 
Assets  Increase 


1 

Yearly 

Rate 

$ 

Div. 

S 

Payablo 

Record 

9 

1959 

Paid 

Acadia  All.  Sugar  C  . 

.60 

.15 

Oct. 

1 

Sept. 

10 

.5744 

Acadia  Ati.  Sugar  Cl.  ‘A’  .. 

1.20 

.30 

Oct. 

1 

Sept. 

10 

1.20 

I  Acadia  Ati.  Sugar  pfd . 

5.00 

1.25 

Sept. 

IS 

Aug. 

20 

3.75 

lAgnew  Surpass  C  . 

.60 

.15 

Sept. 

July 

31 

.45 

'.Algoma  Steel  C  . 

1.00 

.25 

Sept. 

30 

Aug. 

28 

.75 

1  Aluminum  Co.  Can.  4%  pfd. 

1.00 

.25 

Sept. 

1 

Aug. 

7 

.75 

Aluminum  Co.  Can.  4H%  pfd. 

2.25 

.56 

Aug. 

31 

Aug. 

7 

1.69 

{  Aluminium  Ltd. 

.l2Vs 

Sept. 

5 

Aug. 

5 

.42>i 

1  Anglo  Cdn.  Telephone  Cl.  *A 

1.20 

.30 

Sept. 

1 

Aug. 

10 

.90 

'  Argus  Corp.  C 

1.00 

.25 

Sept. 

1 

July 

20 

.75 

j  Atlantic  Acceptance  Pfd.  “Sa” 

1.10 

..53 

Sept 

14 

Aug. 

28 

1.10 

j  Aunor  Gold  . 

.16 

.04 

Sept 

I 

Aug. 

10 

.12 

1  Auto  Electric  . 

1.00 

.60 

Sept. 

21 

Sept. 

3 

1.60 

‘Bank  of  Montreal  . 

1.60 

.40 

Sept. 

1 

.luly 

31 

1.20 

j  Bathurst  Power  Cl  .'A’  _ 

2.00 

.50 

Sept. 

1 

Aug. 

4 

1.50 

]Bowater  Corp.  of  N.A.  pfd. 

2.50 

.621/3 

Oct. 

Sept. 

5 

2.50 

IBowater  Cp.  of  .N.A.  5V!i^/e  pfd. 

2.75 

.68’U 

Oct. 

Sepi. 

5 

2.75 

I  Bridge  <i  Tank  Co.  C  . 

1.20 

.30 

Sept. 

1 

Aug. 

14 

.90 

Bridge  fc  Tank  Pfd.  . 

2.90 

.72V4 

Sept. 

Aug. 

14 

2.17V4 

Brown  Co.  C  . 

.15 

Sept 

1 

Aug. 

7 

.30 

Calgary  St  Edmonton  . 

.10 

.05 

Oct. 

15 

Sept. 

11 

.10 

Canada  Cement  C  . 

1.00 

.25 

Aug. 

31 

July 

31 

.75 

Canada  Foils  C  . 

.60 

.15 

Aug. 

15 

July 

31 

.65) 

„  „  Cl.  "A"  . 

.60 

.15 

Aug. 

15 

July 

31 

.98t 

Canada  Life  .  . 

4.60 

1.15 

OcL 

1 

Sept. 

30 

4.60 

Canada  Packers  Cl.  ‘A*  Sa.  . 

1.75 

.87Va 

Oct. 

Sept. 

4 

1.75 

Canada  Packers  Cl.  'B*  Sa.  . . 

1.75 

.87’/^ 

Oct. 

Sept. 

4 

1.75 

Canada  Steamship  C  Sa . 

1.40 

.70 

Oct. 

15 

Sept. 

15 

1.40 

Canada  Vinegars  . 

1.00 

..10 

Sept. 

1 

Aug. 

15 

.80 

Canadian  Oil  C 

.80 

.20 

Aug. 

IS 

July 

15 

.60 

Canadian  P.  &  P.  Securities  C 

,20 

Sept. 

8 

Aug. 

24 

.20 

Canadian  Tire  C  . 

.60 

.15 

Sept. 

1 

Aug. 

21 

.45 

Cdn.  Breweries  C  . 

1.50 

.37V4 

Oct. 

1 

Aug. 

31 

1.50 

„  „  Pfd . 

1.25 

.3V^ 

Oct. 

1 

Aug. 

31 

1.25 

Cdn.  Canners  Cl.  ‘A*  . 

.75 

.1846 

Oct. 

Sept. 

1 

.75 

Cnd.  Utilities  5%  pfd  . 

5.00 

1.25 

Aug. 

15 

July 

31 

3.75 

Cdn.  Utilities  4V4%  pfd  . . 

4.25 

1.06 

Aug. 

15 

July 

31 

3.19 

C.  &  D.  Sugar  . 

.15 

Sept. 

1 

Aug. 

10 

.60 

Champion  Mutual  Fund  . 

.20 

.05 

Aug. 

31 

Aug. 

14 

.15 

Chartered  Trust  . 

1.60 

.40 

Oct. 

Sept. 

15 

1.60 

Combined  Enterprises  . 

.60 

.1.1 

Sept. 

Aug. 

5 

.45 

Consolidated  Theatres  Cl.  "A" 

..50 

.13 

Sept. 

1 

July 

31 

.38 

Cosmos  Imperial  . 

.70 

.171^ 

Aug. 

14 

July 

31 

.52>4 

R.  L.  Crain  C 

.06  Vt 

Sept. 

30 

Sept. 

4 

.18% 

Crown  Cork  Ic  Seal  Co.  Ltd.  C 

2.00 

50 

Aug. 

13 

Julv 

15 

1.50 

Crown  Trust  . 

.80 

.20 

Oct. 

Sept. 

18 

.60 

Dist.-Seagrams  . 

1.20 

.10 

Sept. 

1,5 

Aug. 

25 

.90 

Dominion  Bridge  . 

.80 

.20 

Aug. 

2.5 

July 

31 

.sot 

Dominion-ScotUsh  Inv.  pfd.  . 

2.30 

.62t2 

Aug. 

31 

Aug. 

17 

1.87W 

Dominion  Stores  . 

1.25 

.31'/« 

•Sept. 

15 

Aug. 

17 

.9344 

Donohue  Bros.  C  . 

.60 

.15 

Sept. 

Aug. 

IS 

.60 

Dupuis  Kreres  Cl  "A"  . 

.5.5 

.14 

Aug. 

13 

July 

31 

.42 

j  Dupuis  Freres  pfd  . 

1.20 

.30 

Aug. 

15 

July 

31 

.90 

(East  Kootenay  Power  pfd.  ... 

7.00 

1.7.5 

Sept. 

15 

31 

5.25 

(Easy  Washing  Machine  C.... 

.10 

Aug. 

15 

July 

17 

.30t 

1  Economic  Investment  Trust  . 

1.20 

.30 

Sept. 

30 

Sept. 

16 

.90 

1  Eddy  Paper  C  . 

1.50 

.37Va 

Sept. 

15 

Aug. 

17 

1.12V4 

jPord  Motor  Co.  C  . 

.60(U.S.) 

Sept. 

10 

Aug. 

11 

1.60 

Ford  of  Canada  Cl.  ‘A’  .... 

5.00 

1.25 

Sept. 

15 

Aug. 

14 

3.75 

Ford  of  Canada  Cl.  ‘B’  .... 

5.00 

1.25 

Sept. 

15 

Aug. 

14 

3.75 

General  Steel  Wares  C . 

.40 

.10 

Aug.  IS 

July 

17 

.30 

Great  Lakes  Paper  C  . 

1.60 

.40 

Sept. 

30 

Sept. 

15 

1.60 

Gunnar  Mines  . 

.75 

Sept. 

17 

Sept. 

2 

1.50 

Hallnor  Mines  . 

.04 

Sept. 

1 

Aug. 

10 

.12 

Hamilton  Cotton  C  . 

.90 

.22', 2 

Sept. 

t 

Aug. 

10 

.67V4 

Hamilton  Cotton  pfd . 

5.00 

1.25 

Nov. 

16 

Nov. 

5 

5.00 

Hinde  Se  Dauche  . 

1.60 

.45 

Sept. 

25 

Aug. 

31 

1.35 

Hudson  Bay  Mining  . 

3.00 

.75 

Sept. 

14 

Aug. 

14 

2.35 

Imperial  Life  Assuranca  .... 

2.00 

.50 

Oct. 

1 

Sept. 

18 

2.00 

Imperial  Flo-Glare  C  . 

1.50 

.3714 

Sept. 

1 

Aug. 

19 

1.12'/4 

International  UUliites  C  .... 

1.00 

.25 

Sept. 

1 

Aug. 

10 

.75 

Interprovincial  Pipe  C  . 

,.50 

Sept. 

1 

Aug. 

7 

1.45 

Investment  Foundation  C  .... 

2.40 

.60 

Oct. 

15 

Sept. 

15 

2.40 

Investment  Foundation  pfd.  .. 

3.00 

.75 

Oct. 

15 

Sept. 

15 

3.00 

Investors  Growth  Fund  . 

.10>4 

Sept. 

9 

Aug. 

31 

.1044 

Investors  Synd.  Cl.  ‘A’  and  C 

.35 

Sept. 

30 

Aug. 

31 

.60 

Kerr-Addison  Gold  . 

.80 

.20 

Sept. 

24 

Aug. 

31 

.60 

Lake  of  the  Woods  pfd. 

7.00 

1.75 

Sept. 

1 

Aug. 

5.25 

Alfred  Lambert  Cl.  'A'  &  'B* 

.70 

.1/Vi 

Sept. 

30 

Sept. 

16 

.5244 

Alfred  Lambert  Cl.  A’  A  ‘B’ 

.70 

.17Va 

Dec. 

31 

16 

.70 

Laura  Secord  . 

1.00 

.25 

Sept. 

1 

Aug. 

17 

1.00) 

Loblaw  Companies  Cl.  ‘A’  _ 

.40 

.10 

Sept. 

1 

5 

.30 

Loblaw  Companies  Cl.  ‘B*  .... 

.40 

.10 

SepU 

1 

5 

.30 

Loblaw  Groceterias  C  . 

.54 

Sept. 

1 

5 

1.62 

Loblaw  Companies  pfd  . 

2.40 

.60 

Sept. 

1 

Aug. 

5 

1.80 

Loblaw  Groceterias  1st  pfd... 

1.50 

.57H 

Sept. 

1 

Aug. 

5 

1.1244 

Loblaw  Groceterias  2nd  pfd  . . . 

2.16 

.34 

Sept. 

1 

5 

1.62 

Loblaw  Incorporated  . 

2.00 

.50 

Sept. 

1 

Aug. 

14 

1.50 

McIntyre  Porcupino  . 

2.00 

.30 

Sept. 

1 

Aug. 

4 

2.50t 

Montreal  Trust  . . 

1.20 

.10 

Oct. 

IS 

Sept. 

30 

1.50t 

Henry  Morgan  C  . 

.25 

Sept. 

1 

Aug. 

7 

.75 

1  National  Drug  C  . 

.80 

JO 

Sepi. 

1 

7 

,60 

1  Newfoundland  Light  C  . 

1.80 

.4.1 

Sept. 

1 

10 

1.35 

iNoranda  Mines  . 

2.00 

..lO 

Sept. 

15 

18 

1.50 

iNormetal  Mining  . 

.05 

Sept.  30 

31 

North  Star  Oil  Cl.  ‘A’  . 

.60 

.15 

Sept. 

15 

17 

.45 

North  Star  Oil  C  . 

.13 

Sept. 

15 

17 

.30 

Northern  Quebec  Power  C 

1.60 

.40 

Oct 

23 

30 

1.60 

N.S.  Light  Ic  Power  47o  pfd. 

4.00 

1.00 

Sept. 

3.00 

N.S.  Light  &  Power  AWh  pfd. 

4.50 

1.12V3 

Sept. 

5 

3.37Vi 

N.S.  Light  Sc  Power  5%  pfd. 

2.50 

.62W 

Sept. 

1 

Aug. 

1.8744 

Ogilvie  Flour  pfd . 

7.00 

1.75 

Sept. 

1 

5.25 

Ontario  Steel  Prods.  C  . 

1.00 

.25 

Aug. 

14 

July 

14 

1.15) 

Penman's  Ltd.  C  . 

1.80 

.43 

Aug. 

17 

July 

17 

1.35 

Peoples  Credit  C  . 

•  15 

Aug. 

15 

July 

31 

.55t 

President  Electric  . 

.10 

.02Va 

Aug.  28 

July 

28 

.0744 

Pronto  Uranium  Mines  . 

.50 

Aug. 

20 

10 

1.00 

Provincial  Transport  C  . 

.25 

Sept. 

30 

Sept. 

14 

.50 

;  Quebec  Power  C  . 

.40 

Aug. 

25 

July 

15 

1.20 

'Quemont  Mining  C  . 

.20 

Sepi. 

30 

Aug. 

31 

.60 

Royal  Bank  . 

2.00 

.30 

Sept. 

1 

July 

31 

1.50 

jSalada-Shirriff  Horsey 

.06 

Sept. 

15 

25 

.12 

(Savings  &  Investment  Mutual 

.18 

.04V^ 

Aug. 

15 

July 

31 

.15t 

Sav.  Si  Invest  Mutual  "Spec’* 

.OlVa 

Aug, 

15 

July 

31 

.15t 

1  Shawinigan  W.  4  P.  C 

.20 

Aug. 

25 

July 

14 

.57 

jShawinigan  W.  4  P.  Cl.  ‘A’  C 

1.33  l: 

.,13  ’3 

Aug. 

14 

July 

17 

1.00 

!  Shawinigan  W.  4  P.  Cl.  ‘.A’ 

2.00 

..>0 

Oct. 

2 

1  Shawinigan  W.  4  P.  Cl.  ‘B’ 

2.25 

•361'4 

Oct. 

2 

2.25 

[Sicks  Breweries  C  .. 

1.20 

.30 

Sept. 

16 

2f 

.90 

(Silverwood  Dairies  Ltd.  Cl.  ‘A* 

.60 

.1.5 

[Silverwood  Dairies  Ltd.  Cl.  ‘B’ 

.60 

.13 

Oci. 

1 

jSoutham  Co.  . 

2.40 

.60 

Sept. 

28 

14 

1.80 

{Standard  Brands  . 

.63  (U.S.) 

Sept. 

15 

14 

1.95 

(Standard  Struct.  Steel  . 

.60 

.13 

Sept. 

28 

19 

Steinberg’s  Ltd.  Cl.  'A'  _ 

.10 

Sepi. 

4 

12 

.30 

(Superior  Propane  C  . 

.40 

.10 

Sept. 

15 

2 

.30 

'Superior  Propane  C  extra 

.10 

Sept. 

15 

Sept. 

2 

.10 

1  Texaco  (Can.)  C  . 

1.60 

.40 

Aug. 

31 

July 

31 

1.20 

Unitea  Corps.  Cl.  *A*  . 

.38 

Aug. 

15 

31 

1.13 

United  Corps.  Cl.  ‘B*  . 

.15 

.4ug. 

15 

July 

31 

.45 

United  Fuel  pfd . 

3.00 

.75 

Oct. 

1 

Sept. 

4 

3.00 

Waite  Amulet  . 

30 

.20 

Sept. 

10 

18 

.60 

Western  Canada  Breweries 

1.20 

.30 

Sept. 

1 

July 

31 

.90 

Board  of  Directors  declared 
I  trsnsportstion  snd  other  services  today  a  quarterly  dividend  of  15c 
(declined  to  $27,555,000  from  $33,'  per  share  on  the  common  shares 
333  000  a  year  ago  Company,  payable  Septem- 

T«  0^  4^  _  her  15  to  shareholders  of  record  i 

In  a  message  to  shareholders,  August  i7  1959 

Nathanael  V.  Davis,  president  of  By  Order  of  the  Board.  | 
Aluminium  Limited,  states:  “Con-  Robert  Patterson,  c.a.  j 

solidated  sales  of  aluminum  in  Secretary -Treasurer., 


124.000  tons  in  the  first  quarter. 


sales  in  19.59  were  296,000  tons 
compared  to  278,000  tons  in  1958. 
Average  sales  prices  of  alu¬ 
minium  were  lower  in  19.59  than 
in  1958. 


INVESTORS  GROWTH  i 
FUND 

OF  CANADA  LTD.  , 

Dividend  No.  7 

NOTICE  is  hereby  given  that 
an  annual  dividend  of  10'^  cents  i 
per  share  has  been  declared  oni 


“Although  the  company  has  the  outstanding  Capital  Stock  ofj 
noted  a  continuing  improvement  the  Company  payable  on  Sep- 
in  the  demand  for  its  products  tember  9th.  19.59  to  shareholders) 


ment  believes  the  volume  oljon  August  31st.  1959. 
sales  in  the  second  quarter  in'  t-  r-  n  urwi/Aon 

the  United  States  market  was  in-|  *'■  hc^aku, 

creased  by  inventory  buying.  j  J>ecreiary. 

“Under  the  difficult  world  I  Winnipeg,  August  7th,  1959. 

shipping  conditions  obtaining  this! - 

year,  opening  of  Saguenay  _ _ 


followed  by  a  reduction  in  ship¬ 
ping  losses  in  the  second  quar- 


uings  from  railroad  operations  for 
*  the  period  to  $17,006,480  from 
$16,016,147  for  first  half  of  last 


tk„  o,.  iyear  was  more  than  offset  by  a, 

'"^ome,  which' 

fleeted  in  the  improved  relation-  ^  ^  $4,674,965  from  $6,-! 

ship  between  operating  revenuesL^  „„„  iriv^a  .h.rapc  fnr  fhp' 


net  income  of  adverse  move 
ments  in  exchange  rates. 


3  jwas  down  at  $4,674,965  from  $6,-! 
This  506,023.  Fixed  charges  for  the; 
)  n,  under  review  were  up  ati 

'  ”  l$8,630,830  from  $8,186,927  for  cor- 


“Provision  for  depreciation  was 


(responding  period  of  last  year,  i 
Surplus  after  dividends  for  thei 


first  6  months  of  this  year  was] 


amount,”  Mr.  Davis  states,  “will 


LILRIC  ROBERGE, 
General  Manager. 


MVIDBNO  Norice 

CANADA  MAITINB  CO.. 


NOTICE  is  hereby  given  that 
a  dividend  of  twenty-nine  and 
one-quarter  cents  (2914  i)  per 
share  has  been  declared  on  the 
preferred  shares  of  the  Company 
payable  on  September  15,  1959, 
to  holders  of  preferred  shares  of 
record  at  the  close  of  business  on 
August  14, 1959. 

By  order  of  the  Board. 

GEORGE  J.  WILLIAMS. 

Secretery. 

Dated  at  Toronto 
.July  SO,  1959. 


DIVIDEND  NOTICE 

CANADA  MALTING  CO.. 


NOTICE  is  hereby  given  that 
a  dividend  of  Fifty  Cents  (50*) 
per  share  has  been  declared  on 
the  common  shares  of  the 
Company  payable  on  September 
15,  1959,  to  holders  of  common 
shares  of  record  at  the  close  of 
business  on  August  14,  1959. 

Holders  of  share  warrants  will 
present  Coupon  Serial  No.  127, 
covering  the  above  dividend  on 
the  Company’s  common  shares, 
to  The  Roval  Bank  of  Canada, 
MONTREAL,  TORONTO. 
WINNIPEG  or  CALGARY  on 
and  after  September  15,  1959. 

By  order  of  the  Board. 

GEORGE  J.  WILLIAMS, 
Secretary. 

Dated  at  Toronto 
.luly  30,  19.59. 


CHAMPION  MUTUAL 
FUND 

OF  CANADA  LTD. 


be  further  increased  in  the  sec-iChan9€  111  Coiltrol  jNOTICE  TO  SHAREHOLDERS 


ond  half  as  additional  new  facili¬ 
ties  which  have  been  under  con¬ 
struction  for.  some  years  reach 
completion.” 

CPR  Earns  81  Cents 
First  Half  of  1959 


La  France  Textiles  Dividend  no.  m 

Toronto  —  Announcement  has  NOTICE  is  hereby  given  that  a 
been  made  by  George  B.  Kimp-  quarterly  dividend  of  .05c  per 

ton.  president  of  La  France  Tex-  “’r 

...  ,  .J  .u  .  J-  .  r  ,  outstanding  Capital  Stock  of 
tiles  Ltd.,  that  directors  of  La  Champion  Mutual  Fund  of 
France  Industries,  !nc.,  in  New  Canada  Ltd.,  payable  on  the  31st 
York  have  approved  an  offer  by] day  of  .August  1959  to  share- 
Henry  Hafner  and  associates  to  record  at  the  close  of 


Net  earnings  after  all  charges  purchase  the  assets  of  the  com-r”®’"®®® 
down  at  $13,050,615,  equal  to  P^ny  at  La  France,  South  Caro- j  By  Order  of  the  Board. 


81  cents  a  share  on  common 


'lina,  and  Woodstock.  Ontario,  as 
Iwell  as  the  branch  stores  in  both 


J.  G.  McD.  BROWN, 
Sec.-Trea.s. 

.Montreal,  .August  6.  1959. 


Ford  of  Canada  First  Half 
Net  Higher  By  50  Per  Cent 


ferred,  are  reported  by  Canadian]  Mr.  Hafner  has  been  for  almost  !  ’ 

Pacific  Railway  Co.  in  an  interim] three  years  the  executive  vice- 

statement  on  operations  for  the; president  of  the  company  and,  to  AUTO  ELECTRIC  SERVICE 
first  half  of  this  year.  This  is  ajgiye  effect  to  this  transaction,  is  COMPANY  LIMITED 
reduction  from  net  earnings  for 'forming  a  new  corporation  under  »,  ,■  •  u  u  .u  .  .u 

same  period  last  year  of  $14,-] the  name  of  La  France.  Notice  is  hereby  given  that  the 

335,243  equal  to  90  cents  a!  Mr.  Kimpton  will  continue  as  dividend  No. 

share.  i  president  of  the  Canadian  com-;^^  P^  share  upon  the  no 

An  improvement  in  net  earn-!pany.  P^'"  Common  Shares  has 

- - - - been  declared  payable  on  and 

_  I  t  ^  I  iilf  September. 

roro  Or  ConoHo  Holr  shareholders  of  re- 

ruiu  VvUriUUU  rilbl  nuil  cord  at  the  close  of  business  on 

n  ers  ^  21st  day  of  August,  1959, 

Nef  Higher  By  50  Per  Cent  By  Order  of  the  Board. 

_ _ _ _  A.  A.  Kerr, 

Toronto.  —  Ford  of  Canada’s] consolidated  net  income  for  the  „  *  j  ,  t-  V^ce  President, 
consolidated  sales  in  the  first  (first  half  of  1959  would  have' ’  Ontario, 
half  of  1959  were  $275  million,  |  been  $15.7  million.  ^ August  6tn,  1959. 

compared  with  $243  million  ini  Sales  by  the  company  and  its; - - 

the  first  half  of  1958.  subsidiaries  of  cars,  trucks  and  INVESTORS  SYNDICATE 

For  the  first  six  months  of itractors  to  dealers  in  Canada  and  |  Qf  CANADA  LIMITED 
1959,  Consolidated  net  income,  overseas  amounted  to  107,597 

exclusive  of  a  non-recurring  net  units,  an  increase  of  8.7  perl  DIVIDEND  NOTICE 

credit  resulting  from  certain  re-  over  unit  sales  in  the  same]  Dividend  No.  < 

cent  changes  in  acounting  prac- 1 year.  '  ■  .  .  „  , 

tice,  amounted  to  $15.3  million  Retail  sales  in  Canada,  includ-i  Notice  is  hereby  given  that  a 

($9.24  a  share)  compared  with'iog  imported  units,  increased  dividend  of  thirty- 

$10.2  million  ($6.16  a  share)  in (28.9  per  cent  over  the  first  half|tive  cents  per  share  has  been 
the  first  six  months  last  year,  of  19,58.  Registrations  in  Canada  “J*  the  outstanding 

Because  of  seasonal  factors,  earn-  of  North  American-type  new  cars  I  t*tock  and  Common 

ings  for  the  second  half  of  the  sold  by  Ford  of  Canada  dealers  t-lass  .A  shares  of  me 

year  are  expected  to  be  less  j  were  29.6  per  cent  of  total  regis-  ™iPB®"yP®y®° 
than  in  the  first  half  of  the  year.  Itrations  of  such  cars,  compared .u°  shareholders  oi 
As  a  result  of  the  recent  chang-  with  25.7  per  cent  in  the  business 

es  in  accounting  practice,  a  non-  period  last  year.  Registrations 

recurring  net  credit  to  income  in  Canada  of  European-type  new]  E.  G.  0.  HOWARD, 


August  6th,  1959. 


the  first  half  of  1958.  subsidiaries  of  cars,  trucks  and 

For  the  first  six  months  of , ‘•'actors  to  dealers  in  Canada  and  | 
1959,  Consolidated  net  income, 'overseas  amounted  to  107,597 
exclusive  of  a  non-recurring  net  units,  an  increase  of  8.7  per 
credit  resulting  from  certain  re-  cent  over  unit  sales  in  the  same] 
cent  changes  in  acounting  prac- 1  Period  last  year .  i 


recurring  net  credit  to  income  in  Canada  of  European-type  new 
for  years  prior  to  1959  has  been  cars  sold  by  Ford  of  Canada 


recorded  by  the  company  as  of  dealers  were  10.3  per  cent  of  total: Winnipeg.  Manitoba 

January  1,  19.59  in  the  sum  of ,  registrations  of  these  cars,  com-  August  7th  1959 

$3.3  million,  or  $2.01  a  share. IPared  with  9.9  per  cent  in  the — '  I. 

If  the  changes  in  accounting !  first  six  months  of  1958.  CANADA  STE/ 


Secretary. 


CANADA  STEAMSHIP 

—  —• Seosonal  Foclors  LINES  LIMITED 

newsprint  sold  to  export  cus-!  jg  presenting  figures  Rhvs  M  common  sh.4res 

lomers.  II  i,  probably  bishorisa'iJ/^SS ''S“  ^  bi'.DEN-  notice 

C  j.  W.  Fox.  president.  sl.tesjf^n'Cf ’““L 
in  his  renort  to  sharehnlriprc  Ihat  "'*®  second  half  this  year!^e  no  par  value  common  shares  of 

in  nis  report  to  snarenolders  that  Lj.^  expected  to  be  less  than  steamship  Lines  Limited 

newsprint  orders  have  increased  Li,-  i,aif  declared  pavabie  October 


newsprint  orders  have  increased!! 


oanaaa  ftteamsnip  Lines  Limited 
has  been  declared  payable  October 
15.  1959  to  shareholders  of  record 


Note  Unless  otherwise  indicated,  dividends  are  on  a  quarterly  basis.  I  recently  but  they  are  Still  SUb-  y.nnvnan,.  i.o  is  at 

I  extra^''"^'®""''®"''’  .4rr.-  Arrears;  (l).S.)-U.S.  Funds;  t-Include.  stantially  below  contract  amounts  Lu^  jig_^p‘gf  frLkf  15.  1^9.^^ 

- land  Ol^rallonx  c.naldorably!“f' “  B,  o,d.,  .n.  Bo.rd, 


Company  Index 


)  Net  as.set  of  North  Amoricanj  Great  Lakes  Paper 

IFiind  ot  Canada  Ltd.  reports  net'^ - — - L_ - 

jiissets  as  of  June  30  last  amount-  ^  H 

Premium  Pressure  On 

Net  asset  value  per  share  at  ■  |  ^  ^ 


Afnew-Surpass  !4lGt.  Lakes  rap 
AlU.  Gas  T.L.  5  Gt.  West  Life 
Aluminium  Ltd.  2|lnd'l  Acceplan 
Am.  Nepheline  S  inter.  Nickel 
AuiTustus  Expi’n  9!  Inter.  Paper 
Bell  Telephone  7  Int.  Pipe  Line 
Bralorne  9,  LaFrance  Text 

Canada  Packers  2]  N.A.  Fund 
Can.  Exp.  Gas  5|  Ogllvie  Flour 
Can.  Fairbanks  7|  Oil  A  Gas  Fui 


industry  Earnings  Grow 


Pasei  Pas*!  of  Canada  Packers  Ltd.  so  far 

21  Gt.  Lakes  Paper  2  in  the  Current  fiscal  year  com- 


simer.  nSi*"**  3  McLcan,  president,  ^  told  Toronto.  -  The  severe  impact]  elation  from  $1,200,000  to  $1.715,- 1  Depreciation  1,715,000 

9' Inter.  Paper  2  shareholders  at  the  annual  meet-' gg.ijp.  **  '  of  the  dollar  premium  on  the; 000  however  the  interim  report  Pension  PI  109,922 

9  LaFraJice  tITx*.  ^inghere.  The  company’s  fiscal  Business  activitv  national  jg.  exporting  pulp  and  paper  in- that  these  charges  will  start'Incomo  Tax  876,000 
2IN..A.  Fund  2!year  ends  on  March  25  next.  L,,™;  --h  croxs  national  nrodiietl^“®‘’'-V  ^gain  been  demon-  diminishing  in  1960.  - 

HI  nillvle  Flour  7:'  _  ■.  _ u _ .  |COme  ano  gioss  lldllOIldl  piouiici  ,  .  ,  ,  ,,  ,,  c  J_ll _ j: _ X. _ r _ .Vot  *  -yoo  oou 


outstanding.  This  compares  with 


below  the  expended  capacitv.  .  ,  j 

Salient  figures  of  the  rW '""w  k"'"'’!  sc 

for  the  first  six  tnnnfhc  of  months  of  Sc 

nhol  ^  an  increase  of  8.7  per  cent  Montreal.  Que 

A  max  anA  l■■n«■^n|nver  Unit  sales  in  the  correspond- 

4  mos.  .„d.  Jun.  - 

X  Retail  sales  in  Canada  of  the 

Sales  _  $17.(02,690  $15,451, 416;0ornpany’s  cars,  including  im-j  . 

4,655,475  4,050,513 1 ported  units,  increased  28.9  per’ 

jU.S.  Discnt  602.634  443,.512,ceg(  gyer  first  half  of  1958.] 

I  Interest  618,033  696,631)  president  says.  In  the  first  six!  I 

1,715,000  1-200, 000  g^onths  of  19.59.  registration  ini 

109,922  116-671 'Canada  of  North  American-type i  Dividend 

876,000  860,000:gew  cars  sold  by  Ford  of  Can-'  vnTirp  is  bar 


GEO.  L  COLE. 
Secretary -Treasurer. 


Dividend  Notice 


ou ‘a'gus  “Fund  2;  Company  is,  president  said,jf,ave  reached  all-time  highs  and!s‘/6ted  by  the  half  yearly  report!  U.S.  dollar  discounts  rose  from 'Net  Profit  $  733.886  $  839,699|of  total  registrations  of  such 


new  cars  so.a  oy  roro  01  can-]  NOTICE  is  hereby  given  that  a 
I ada  dealers  were  29.6  per  cent  Dividend  of  fifteen  cents  (15c) 


Con.  H'carbons  j.okan^  H’copioro  sicootinuing  to  diversify  its  3ctiv-jgi»£,  continuinj^  lipwsrd  in  Cnnads  Grest  Lskes  Psper  Co.  Ltd.|$443,000  to  $602,000,  but  the  start- j 


per  share  on  the  outstanding 


Cods.  Morisson  9]  Sherr.  Gordon 
Cysnamld  of  C.  4)Sosemlnes 
DisUScaframs  7' Standard  Fuela 
Dom.  Foundries  7|  Steep  Hock 
Dominion  Glass  7|  Sturgeon  River 


First  OIrG  Fd. 
Ford  of  Can. 
Hudson-llngava 
Geco  Mines 


2)  Torbrit  Silver 
2;  Traders  Fin. 
klTr.  Mountain 
3  Unit.  Pr.  Prop. 


Gen'l  Dynamics  5  Westburne  Oil 
Gseijiaeax  Tire  4|  Yukon  Cona. 


6.5c (pars  pom  areH  witli  os  7 - uii  uic  uuisianaing 

j®‘ities.  Altliough  meat' packing  island  7hr‘uni't^"'stat^^^^^  released.  | ling  fact  is  that  the  total  cost  of  | Ns  Sh-Tons  112,784  93.725 'cenUn7he'’Hke  period  last  yeTr"^  Limit^"ha^s^t^^^^^  dLlar^'’7rv’ 

5  still  by  far  the  major  activity, jiiam  F.  Shelley,  president.  Assets!  Although  operating  prolits  forjthe  Canadian  dollar  premium  isi Pulp  Sh-Tons  21,968  24.281  ig  the  first  half  of  1959,  regis-  able  September  15  1959  to  sharL 

^;its  importance  in  the  overalljof  the  fund  now  are  fully  invested'RJC  months  to  June  30th  were  only  $130,000  less  than  the  total' - trations  in  Canada  of  European-  holders  of  record  at  the  close  of 

gipicture  is  diminishing.  This  pat-'in  Canadian  and  U.S.  securities,  higher  by  some  $650,000  com-!net  profit  for  the  period.  'Total  Tons  134,7.52  llO.OOO  type  new  cars  sold  by  Ford  of  business  on  .August  19  1959 

s  tern  will  probably  continue,  he; he  states.  pared  with  the  same  period  of  For  the  period  under  review,]  Working  capital  of  $7,132,970  Canada  dealers  were  10  3  per 

padded.  i  A  second  quarterly  dividend  of]  last  year,  net  profits  were  re-|the  high  discount  point  was  |  at  June  30  compares  with  $6,256.-!  cent  of  total  registrations  of  By  Order  of  the  Board. 

4  It  is  expected  that  meat  pack-|five  cents  per  share  is  payable  diiced  from  $839,000  to  $733,000.  reached  in  June  but  it  has  since;040  a  year  ago,  while  value  of  these  cars,  compared  with  9.9  K.  W.  KERNAGHAN 

^  ing  operations  will  show  an  im-jon  or  after  July  31  to  sharehold-! Chiefly  accounting  for  this  drop , increased  substantially.  In  June.jfixed  assets  increased  to  $56,-!per  cent  in  the  first  six  months!  Secretary.  ’ 

jjfovement  over  last  year.  ]ers  of  record  June  30.  jis  the  sharp  increase  in  depre-'it  amounted  to^  $5.20  per  ton  of]6l3.326  from  $54,972,314.  'cf  1958.  jToronto.  Au-^ust  7  1959 

»  i  I  ’  ‘  , 


'The  ^nancial  'Tfmes 


MONTREAL,  AUGUST  14, 1959 


*.G.E.  Financing  Slated; 

I.C.  Power  Commission  Later 


VANCOUVER.  —  The  Pacific |menfs  most  important  opera- 
pFreat  Eastern  Railway,  owned 

and  operated  as  a  subsidiary  ot  Attroctive  Feature 
the  British  Columbia  government,! 

i.'  planning  to  issue  a  $10,000,- 1  Redemption  at  par  is  a  feat- 
ure  of  the  P.G.E.  bonds  and  one 
wo  three-year  5  per  cent  bond.^^^i^^ 

I'sue,  and  Premier  W.  A.  C.|“just  the  one  that  works.”  He! 
Bennett  hopes  that  it  will  get  added  that  it  seemed  to  be  a! 
a  favorable  reception.  good  idea.  Several  companies 


AN  IMPORTANT  FINANCIAL  TRANSACTION 


If  the  bonds  are  as  well  re- 


have  received  firm  orders  for, 


,  ,  ,  the  bonds,  and  the  fact  that  the 

reived  as  he  hopes,  the  govern- j  stands  behind  them 

nient  may  consider  additional  fi-lhas  impressed  many  people  that,, 
nancing  along  the  same  lines  for;  with  the  province  in  the  midst! 
its  B.C.  Power  Commission.  iof  a  great  expansion  period,! 

Announcement  of  the  govern-; there  should  be  a  high  degree; 
ment’s  decision  to  ask  for  public  of  safety  in  the  issue  as  well  as! 
participation  in  the  financing  of  a  good  prospect  for  enhancement; 
:iie  P.G.E.  was  made  a  couple  in  value 

pf  days  after  the  ceremonial  Government  officials  say  that 
purning  of  $74,332,000  worth  of! the  whole  situation  was  thorough-, 
■ancelled  British  Columbia  bonds  ly  studied  with  investment  men! 
at  Kelowna.  [before  it  was  decided  to  go  ahead! 

The  P.G.E.  bonds  will  go  on;  with  this  form  of  financing,  and 


INVISTMEHT  COMPANIES  New  Muo’l  BoDil  Issoes  $15  Million  Issue 

I  (Supplied  b7  McCaalc  Broi.  4b  C«.  Ltd.)  ~ 

I  (Closiiir  quoUllons.^  ^  11,  1959)  CHICOrXIMI  S.C.  iFor  Manitoba  Hydro 

1958  (cents)  Bid  Asked  S'!;®®.'  ,  comnUssioners  for  city  of  _  • 

•VfiliAted  Fund  23(24)  $  7.76  $  8  40  "“y*  awarded  to  a  - 

&rd  125  3lit  4^;^  “‘fNaSe”*Bell'ngrr!TnV,"ra*s:  A  $15  million  iSSUe  Of  ManitOb. 

Can  Invest  Fund  34  9.40  10.31  ^  Credit  Quebec,  Inc.,  Hydro-Electric  Board  debentures 

Chamoion  20  5  70  6  26  Dube  It  Cie,  Inc.,  Garneau,  Boul-  ,  ,  ,  ,  ,  ,, 

Corporate  Invest  34  9!65  lo!55  *"*®*;»  Ltee.,  Grenier.  Ruel  It  Cie.  Inc.,  haS  been  SOld  tO  a  large  Syndi- 

Dom  Dividend  22»/3(a)  lb!41  10.83  *"*‘^!*  .5*  Quebec,  J.  E.  .  hpaHf^  hv  IamA<  RiVhflrH- 

Dom.  Compound  10.63  11.06  Laflamme  Ltee,  Florida  Matteau  8i  Fils  (-31C  neauCa  Oy  jameS  rvicnara 

Do  (non-resident)  10.58  11.00  5°"  ^  Sons.  The  combined  issue 

Dom  Equity  52  15.95  16.31  “  Sl.350.000  ten-yeat.  5V4  per  cent  serial 

Ex  Fund  of  C  ’58  5.79  6.04  mantring  1960-69,  at  a  price  of  $D  million  10-year  term  and 

OrAUDed  Income  20  4  04  4  42  95.03.  On  this  basis  net  cost  of 

Group  Accu^at  5  73  6  26  borrowing  to  the  commission  is  6.394  $10  million  20-year  term  CameS 

Growth  Oil  If  G  7.55  7.95  Per  cent.  Provincial  Secretary  has  given  a  Sts  per  Cent  COUpon.  The  avCF- 

Investors  Mutual  32  11.79  12.75  »  Srant  of  $808,582.21  for  the  loan.  .  ,  .  t'  :  vjj. 

Investors  Growth  6.54  7.07,  -  lenoer  oi  llie  Winning  uitj 

Leverage  Fd  of  C  17  6.99  7.68.  MOUNT  ROYAL  C.S.C.  d6rs  waS  97.729,  Wnllo  tnO  lOWOSt 

•Mass  Invest  Tr  39(12)  14.04  15.18  Catholic  School  Commission  (or  the  tender  SUbmltt^  W'as  97.310. 

Mut  Accum  Fund  23.42  7.86  8.59  town  of  Mount  Royal,  Uuebec.  has 

Mutual  Bond  Fd  5.94  6.22  awarded  to  a  syndicate  composed  of  The  shorl-term  debentures  ar# 

Mut  Income  Fund  23.59  5.40  5.90  Gairdner.  Son  A  Co.  Ltd..  Bell,  Gouin-  being  Offered  at  99.50  tO  yield 

North  Amcr  Fund  9.27  10.08  lock  8t  Co.  Ltd.,  MUls.  Spence  &  Co.  E  .E?  opr  npnt  while  the  lonB- 

Savings  A  Invest  18  5.54  6.06  Ltd.  and  The  Royal  Bank  of  Canada  „  j  ® 

Supervised  Amer  12  7.18  7.71  an  issue  of  $500,000  twenty-year,  S*'2-4Vi  t6rm  flCDCntUrGS  are  Offereu  dt 

Supervis  (Irowth  3  l.%  2.04  per  cent  serial  debentures  at  a  price  98.22  tO  yield  5.65  per  cent. 

Supervis  Income  17  4.08  4.38  of  93.16  for  $384,500  of  SWi’s  of  1960-79  ^  * 

•Tele  Electronics  32*'4(45)  15.63  17.04;  and  $115,500  of  4Mi's  of  1970-79.  On  this - 

•Welling  Fund  Inc  45(45)  14.58  15.89lbasis  net  cost  of  borrowing  to  theilmn'l  Rnnir  Dinlifc 

-  commission  is  6.057  per  cent.  ■  niip  I  wuniv 

(  )— Capital  Gains  DistribuUon.  -  Are  99%  Taken  Up 

(a)— To  date  this  year.  School  Commissioners  for  city  of  Ken-  Toronto.  —  H.  W.  Thomsoll. 

ogami,  Quebec,  has  awarded  to  A.  E.  _  $  _  _  ^  .•  t  -^t 

OuofrflfriAnC  Ames  It  Co.  Ltd.  and  The  Royal  Bank  of  manager  Ol  Imperial 


CanaFund  125 

Can  Invest  Fund  34 
Champion  20 

Corporate  Invest .  34 


Dom.  Compound 
Do  (non-resident) 

Dom  Equity  52 

Ex  Fund  of  C  ’58 
Grouped  Income  20 
Group  Accumlat 
Growth  Oil  It  G 
Investors  Mutual  32 
Investors  Growth 
Leverage  Fd  of  C  17 
*Mas5  Invest  Tr  39(12) 
Mut  Accum  Fund  23.42 
Mutual  Bond  Fd 
Mut  Income  Fund  23.59 
North  Amer  Fund 
Savings  It  Invest  18 
Supervised  Amer  12 
Supervis  Grow'th  3 
Supervis  Income  17 


•— U.S.  Fund. 

<  )— Capital  Gains  Distribution, 
(a)— To  date  this  year. 


A  $15  million  issue  of  Manitoba 


Mr.  H.  Clement 


Mr.  P.  H.  Guimont 


Canada  an  issue  of  $300,000  20-year.  5ij  Rani.  „(■  ran.nHn  nnnniinrps  that 
per  cent  serial  debentures,  maturing  announces  inai 


nurning  oi  S(4,33z,uoo  worm  ot  me  wnoie  situation  was  inorougn-,  Canadian  Quotations  Ames  t  co.  Ltd.  and  The  Royal  Bank  of  g^merai  manager  ol  imperial 

lancelled  British  Columbia  bonds  ly  studied  with  investment  men!  Mr.  J.-P.  Thibault  Mr.  H.  Clement  Mr.  P,  H.  Guimont  _  .  .  per"*  wnt"  serui  “deS2«s?”’maturfng Canada  announces  that 

at  Kelowna.  [before  it  was  decided  to  go  ahead!  wn  U.lv.  aecurities  1960-79,  at  a  price  of  95.20.  on  thil  the  rights,  recently  offered,  have 

SO  ()n;with  this  torm  of  financing,  andj  jVjr  je-p  pgyl  Thibault,  President,  and  .Messrs.  Henri  Clement  and  Paul  Henri  Guimont,  Supplied  by  Kippen  ft  Co.  ine.  mission*\s'^"6'3oi2*^«-"''cent.'°p^ovi^^^  been  subscribed  in  excess  of  99%. 

!“£  S'/anS  U’Se  »it“h  "t  "  “paired  all  ol  the  capital  shares  ^  .Quotations  a,  at  Aug.  Ill  ”  sh^rof  InteS^anfS 

ment.  Ithusiasm.  ‘‘"s  organization,  which  was  established  in  1916.  This  company,  which  has  its  plant  at  L’Islet-  .  Bid  Asked!  ; -  Istock  were  offered  to  the  sharS 

The  bond  issue  has  been  cri-  The  P.G.E.  is  definitely  not  for  ville,  Que.,  specializes  in  the  manufacture  and  distribution  of  all  types  of  stoves,  furnaces,  com-  British  Pete .  7.M  7.M'  JimN  ^  awarded  .holders  last  May  on  the  basis 

ically  studied  by  investmentisale,  according  to  Premier  Ben-  bined  winter  heating  and  air  conditioning  units,  electric  washers,  refrigerators,  etc.  Due  to  the  ^  M'Tor  •••  3  ^  1^^'®  ”^®. '''  ''®®'®"’  ®,"  '*f®  ®'lof  one  new  share  for  each  five 

nouses  in  Vancouver  and  there  nett,  who  maintains,  however,  high  quality  and  precision-manufacture  ol  their  products.  “L'lslet  Foundry,  Ltd.”  have  developed  Ford  of  Fn  el  a  nil  1125  ,1!^  bent'ures.*matu*rmg'i96^kTt  a'Vri're  of  [.shares  held  at  a  price  of  $40  per 

IS  some  difference  of  opimonlthat  it  is  sought  after  as  a  great  _  .v,  u  •  t  .u-  1  j-  t.ngiand  11.25  li-vSijj  jj  on  this  basis  n*t  cost  of  borrow- Lhare 

to  how  well  the  issue  will  be  asset  by  would-be  purchasers.  He  ®  steadily  increasing,  thereby  assuring  for  this  concern  a  leading  position  in  Hawker  Siddley  ..  3.50  4.M:ing  to  the  municipality  is  6.463  per  cent  Qh.arphnlrtpru 

rteeived.  Some  investment  men,  said;  “It  *is  our  belief  that  the  Hudson  Bay  30.00  30.75  stated  that  subscription  warrants 

h. Mever,  feel  that  the  P.G.E.  railway  can  best  continue  its  use-  The  new  owners  are  making  plans  towards  a  still  further  improvement  in  the  quality  of  Stewart  &  Lloyds  3.50  4.00  ^hort  TerUlS  RoteS  [would  be  to  shareholders  of  re- 

b.inds  should  be  popular  to  people  ful  service  as  a  valu^  agency  their  products  and  the  enlargement  of  their  nation-wide  market.  I  .  -u  *•  I  In  Icord  8th  May  19,59,  the  right  to 

i. f  limited  means  and  that  such  of  the  people  of  B.C.  That  is  why. _  xEx  stock  distribution.  I  rOOerS  l-inance  Up  subscribe  to  be  exerriseit  nn  nr 


X  Ex  stock  distribution. 


Isn  issue  will  have  beneficial  re-; our  citizens  are  being  given  a  * 
Hilts  by  creating  more  direct! government-guaranteed  opportun- 
irterest  on  the  part  of  the  peoplejity  to  benefit  in  direct  cash  from!! 
(f  B.C.  in  one  of  the  govern-ithe  continued  prosperity  of  B.C.”|j 


H  secretary  has  given  a  grant  of  $130,000;  A  total  of  224,000  additional 

sked!^**^  '***"  _  shares  of  Imperial  Bank  capital 

y  jq!  town  of  AMOS  istock  were  offered  to  the  share- 

Town  of  Aoms,  Quebec,  has  awarded  j  holders  last  May  on  the  basis 

3  "  (o  Rene  T.  Leclere.  Inc.  an  issue  of  Lf  .-bare  fnr  each  five 

5.001$270,000  ten-year,  5H  per  cent  serial  de- ''"‘‘re  tor  eacn  live 

11  7K !  maturing  1960-69,  at  a  price  of  1  Shares  held  at  3  price  ot  $40  per 

^^•*^i95.10.  On  this  basis  net  cost  of  borrow-  gj^3j-p 
4.25 ling  to  the  municipality  is  6.463  per  cent,  mu  n  *  au  u  u 

_  _ _  The  oftcr  to  the  shareholders 

4  00  subscrlption  warrants 

bnorr  l  erms  Kores  jwould  be  to  shareholders  of  re- 

I Traders  Finance  Up 

■  subscribe  to  be  exercised  on  or 


Steel-Pipe  Deal 
In  Saskatchewan 
Needs  No  Cash 


There  is  $1,600,000  in  convertible! 
debentures.  Also  outstanding  arej 
1.235,970  common  shares  out  of^ 
the  authorized  2,000,000  shares. 

I 

Government  Benefits 


THE  TREND  of  the  \ 
STOCK  MARKET 

By  Analyst 


-  .  .  The  common  shares  were  of- 1| _  'I'l /!/ I P''‘'”uction  outrun.s  consumption  inland  Natural  Gas  2:15  2!25 

(Special  to  The  Financial  Times)|fered  to  the  public  at  $5.40,  sub- I'  XJL  t  I'lA'  I/  1/  as  it  has  done  for  some  time  •’®®'‘®-'’ 

REGINA.  -  Details  are  noW|ject  to  prior  subscription  of  130,-  (Continued  Irom  Pace  l)  1  Knembe‘’c"'*p:r  c.  wts.  \fo  lsS 

available  of  the  merger  between  qoo  shares  by  the  promoters  and  Loniinuea  irom  rage  i)  fail  nut  !„  m  v-  i  “  n.5o 

Interprovincial  Steel  Corpora-;  180.000  shares  by  the  Saskatche-  C  fl  MnnL  r  n  .  u  No«h^”cana^^^^  lm'^  i.ls 

tion  Ltd.  and  its  affiliate  Prairie  wan  Government  Finance  Office  blaming  btOCK  Market  (jH  C.  &  K.  was  followed  by  a  ifo  ifo 

Pipe -Manufacturing  Co.  Ltd.  (See!  (in  consideration  for  its  bond  q  C*II  modest  recovery  of  about  one  I'rnnium . 58  .75 

The  Financial  Times,  August  7th . guarantee!,  all  at  60  cents  per  oSemS  ollly  third  of  the  ground  lost  in  the  su^rio?'"i'ropane  T!!!!  s!4o  6.45 

JlthoiiBh^^the^^ale^'^Ddcei^^ThA  esIp  k  tn  be  effective  as  perhaps  should  have  ,  also  did  not  equal  the  sharp-  averages.  The  recovery  would  G7orgi**’w^st'o"n''™A'  i7!5o  n'^l 

lands,  although  the  sale  pricei  The  sale  is  to  be  eriective  as  .  j  .  ,  ,  ...  ...  ...  have  been  mnrp  woodward  stores  ’a’  1000  10.25 

o'  $24,248,922  represents  an  ap-jof  June  30.  1959,  if  the  bondhold-  stressed  before,  and  not  1  ness  of  the  declines  in  New  ,  ,  .  .  pressive  ‘ _ ^ _ 

.  . _  _ _  .  r.  , _ ii.i-t  K„  fUir.  _  S7„„1. _ i;__  iu;-  _ i.  had  it  bccn  hroiiphf  ahniil  u  itK. 


_  111  I  ^  r  n  fall-out  in  New  York  I.orado  liranlum  !livx  12 

Blaming  Stock  Market  On  E.  &  K.  on  Monday  was  followed  by  a  N°rth  s?a"r*‘'n957?^  ’  430  440 

—  r-  •  1 1  modest  recovery  of  about  one  Northspan  I'ranium . 58  .75 

Seems  Silly  third  of  the  ground  lost  in  the  su^rTor'"i>ropane  !!!!!  s!4o  6.45 

which  perhaps  should  have  ,  also  did  not  equal  the  sharp-  The  recovery  would  G7orge**'w^ston'''^'  i7!5o  n'^l 


parentiy  large  capital  gain  over  ers  approve.  After  the  transfer  just  by  this  observer.  York  earlier  this  week  brought  about  with  .  r aii  e 

the  original  capitalization  of  In-  jg  completed.  Interprovincial  will  The  Dow  Jones  industrial  The  banking  group,  perhaps.  ®  substantial  trading  volume, 
lerprovincial.  .  .  wound  up  and  its  assets  dis-  average  deals  with  80  stocks  was  the  one  that  showed  most  uff 

The  sale  is  to  be  covered  by  tributed  t(  the  share^^^^^^^^  out  of  a  total  of  well  over  uniform  weakness,  and  .some  brought  out  a  much  higher  vol-  Da"  rr«f)“, 

Prairie  Pipe  assuming  the  $17,-  means  in  effect  that  they  will  ,  „  t  u-  .  u  -u  .u-  .  .u  ume  of  shares  than  flip  rp  (per  100  m  $> 

137,468  liabilitiesofthe  steel  mill  have  switched  Interprovincial  I"  ‘be  course  of  history  observers  ascribe  this  to  the  caL  oL  A.be.ta  ca.  S26o 

and  transferring  1,580,325  shares  [shares  for  shares  of  Prairie  ibe.se  eighty  stocks  have  be-  steadily  rising  discount  rate  caned  one  of  Aigoma  steel  325 

of  its  capital  stock  to  Interpro-i  pipe.  come  largely,  if  not  all,  blue  which  is  now  close  to  the  figure  'be  more  important  indications  250 

vincial  at  a  .stated  valuation  of'  The  steel  mill  now  under  con- 1  chips  of  various  degrees  of  at  which  banks  can  lend  money.  ^be  overhanging  market  Bailey  seihum  so 

$1,111.4.54.  struction  at  Regina,  adjacent  to'  colour.  Most  of  the  new  Indus-  Theoretically  it  is  true,  of  weakness.  camp'^chib  ^75 

W  Taeadav  r,„v  in  Man,.  f.jNT'S  !K 

Ilians  which  are  In  he  laid  be-  ™r  year  ot  skelp.  plate  and  B«  «"»  ’*1'“''  “ay  money  trom  the  Bank  ot  reni  and  Toronln  asain  was  'S 

*ore  the  Interprovincial  bond-;siructural  members.  without  the  DJ  reflecting  any-  Canada  at  5.98%  can  hardly  ex-  modest  and  here  too  the  vol-  ca"  Devonian  45 

holders  at  a  special  meeting  in  - - -  thing  at  all.  j  pect  to  make  a  profit  on  the  ume  was  way  off  from  previ-  can^'iulsk.v  ^**  130 

Regina  on  .August  24.  Prairie  MONT'L  SHORT  INTEREST  The  DJ,  therefore,  can  no  \  deal  if  it  lends  it  out  at  6%.  oiis  sessions.  |Cons  Denison  140 

Pipe  is  also  to  assume  all  the:  Short  interest  on  the  Monyeal  longer  accepted  as  the  yard  !  However,  banks  do  not  too  fre-  Recentiv  we  have  had  occa 

obligations  of  Interprovincial  to  stock  Exchange  as  of  July  Jlj  .  ‘  •'  ,  u  ,  ntt.iiiiv  we  na\e  naa  occa-  jcopper  Ran^  ?9 

the  bondholders.  last  amounted  to  7,769  shares  ini  it  once  was.  quently  borrow  large  sums  I  .sion  to  refer  to  wide  swings  '’'s':?®*'"'®™ 

The  steel  mill  company  is  not  19  issues,  down  from  10,770[  When  Standard  &  Poor,  some  from  the  Bank  of  Canada  and,  |  on  relatively  few  shares.  We  In  TaV  4  ch  m 

in  operation  yet.  It  has  outstand-i shares  in  24  issues  two  weeks;  time  ago,  set  up  a  new  mar-  in  any  case,  interest  paid  on  I  might  then  also  have  referred 


_ _  i  ,  ,  T  a  J  ...  .  McLeod,  Young.  Weir  &  Co.  before  7th  August.  1959.  The  paid- 

■  ,  Actively  Traded  Warrants  Ltd.,  as  fiscal  agents  for  Traders  up  capital  and  rest  account  of 

reduction  would  not  be  due  to  (Closing  quotations.  Aug.  11,  1959)  Finance  Corp.  Ltd.,  announces  imperial  Bank  as  at  31st  July 
higher  demand  for  actual  con-  (suppii.a  b.  Bums  Br«>.  4  co.  Ltd.)  an  increase  in  the  rates  of  inte-  ^.35  $52,217,000. 

sumption,  but  would  amount  p  m  .  1,  “‘in  applying  to  the  short  term  ^ - 

rather  to  a  switch  from  produ-  caUadr  on  Labis'"  '.ss  ^  collateral  trust  notes  of  latter  t.S.E.  SHORT  POSITIONS 

'14  .  Canada  Southern  Oil  .  .76  .80  Company.  Semi-monthlv  rennrt  nf  <hftrt 

Cers  stockpiles  to  consumers  Canadian  Huak.v  on  6.60  7.00  xhp  npw  ntpE  arp  pffpciivpi -itJnnw  tv.  t  i  c.  l 

stocknilPs  Thp  mnrp  if  Cons.  Denison  Uranium  2.10  2.15  .  eltmive  positions  of  the  T( TOntO  StOCk 

siocKpiies.  i  ne  more  It  Changes,  F.-traday  uranium  .04  .05  immediately  and  are  as  follows:  Exchange  as  of  July  31.st  showed 

the  more  the  metal  situation  g®®®}  ^;®‘{!;®;;;;  g*®  5*2  Per  cent  for  30  to  89-day[  1.215,219  shares  of  186  issues 

remains  the  same.  That  is  cunnar*  Mine.s  ’  2.90  3:00  notes;  5®4  per  cent  for  90  to  179-|compared  with  1.182.748  shares  of 

production  outruns  consumption  !X"nd  NawrarGas^"'’’  *2:”  ‘2:25"  ®  P*'*’  bith- 

as  it  has  done  for  some  time  •*®®'‘®-'’  ciub  Ltd.  .40  .45  ; to  365-day  notes.  _ 

now.  Kne-mbe^emw  c  wts  \Z  i«  present  it  is  pointed  out  qIL  &  GAS  PIPELINE  INDEX 

, .  inhiT.r'4’  ®  11  ??  11 company  is  primarily  intcrest(>d  ...  l  ...  -  -  .  . 

The  big  fall-out  in  New  York  i.orado  liranium  !iivx  12  in  issuing  notes  against  new  sub-  (Supplied  by  Kippen  ft  Co.  Inc.) 

on  Monday  was  followed  by  a  North  s?a"r***n957?^  ’  4  30  4  40  scriptions  for  a  minimum  amount  Based  on  the  simple  average  of 

modest  recovery  of  about  one  Nonhspa* \’rani’um  .58  .'75  of  $50,000  in  maturities  exceed-  relatives  method,  reflecting  the 

thirrt  nf  ibo  1  .  •  .u  ”‘®  . mg  ^  days.  average  movement  of  10  gas  pipc- 

third  of  the  ground  lost  in  the  su^,.rior^  cropan^  .....  6,40  6.45  - .securities  and  4  oil  pipeline 

averages.  The  recovery  would  George  weston  ’a"  ...  17.50  17.75  1  1  securities: 

have  been  more  impressive  woodward  stores  ■  a’  ..  10.00  10.25  Canadian  Dollar  I  Wk.  ended  Prev. 


The  fact  that  the  sell  off 
brought  out  a  much  higher  vol- 


PUT  &  CALL  STOCK  OPTIONS 

KipppD  &  Co.  Inc.  I 

(All  prices  subject  to  change)  i 
90  Day  Cull  Offering:  I 

(per  100  in  $) 

Alberta  Gas  $260  Inid  Nat  Gas  $70 


Quotations 


Wk.  ended  Prev. 

.Aug.  10  Week  Aver, 
(ias  Pipeline  .Aver.  U0i92  113.92  —  3.00 
Oil  Pipeline  Aver.  80.86  83.10  —  2.24 


Nominal  Rates  In  .Montreal 
(Tuesday.  11th  .\ugust.  1959.  at  2  p.m.) 
(Supplied  by  Bank  of  Montreal) 
('an  I 

J.S.A.  $  Buying  4  3  8 

Sellfne  AVa 


Interpr  Pipe  435'  .  „  ,'^^2 

Irish  Copper  40  U.S. A.  $  Buying  43  8 

Loblaw  ’A’  270,  Selling  4V. 

Massey-Ferg  145 'United  Kingdom  £  Buying  2.6834 

Medallion  Pete  35:  Selling  2.69Vi 

New  Dickenson  .39!  looked  Sterling  Buying  2.67^. 
Noranda  400  Selling  2.69:>. 

N  Ont  Nat  G  165  Selling  Rates: 

Opemiska  85 ,  Australia,  1  pound  2.16V^ 


I' ore  the  Interprovincial  bond-:  structural  members. 

holders  at  a  special  meeting  in  - - - 

Regina  on  .August  24.  Prairie  MONT'L  SHORT  INTEREST 


ing  $5  million  each  of  4V2  per  j  earlier. 

cent  first  mortgage  serial  bonds!  On  the  Canadian  St(Kk  Ex- 
and  $5  million  o’i  per  cent  firstj  change  the  short  position  was 
mortgage  sinking  fund  bonds,  all'76.200  shares  in  25  issues  as 
guaranteed  by  the  Saskatchewan; against  80.375  shares  in  29  issues 
Government  Finance  Office,  on  July  15  last. _ 

MARKET  AVERAGES  AND  VOLUME 

MONTREAL  STOCK  EXCHANGES: 

OUl.  led.  Comb.  Banks  Paper,  Volume 

August  4  153.6  331.2  272.0  68.88  464.5 

August  5  ....  153.9  329.6  271.0  68.62  462.4  379,000 

Aulusl  6  154.2  328.8  270.6  68.01  463.9 

August  7  155.0  328.5  270.6  67.69  464.4  399.000 

August  10  154.9  324.8  268.2  66.66  459.3 

Augu«  11  154.6  326.0  268.9  66.79  461.1  286,000 

Change  for  week  .  1.0  —5.2  — 3.1  —2.09 

1959  High  162.1  333.2  273.7  69.62  494  8 

I  1959  Low  146.9  297.6  248.0  59.73  433,0  . 

TORONTO  STOCK  EXCHANGE 

I  Ind,  Gold  BM.  W.O.  .  Volume 


ket  average  (and  traced  it  back  I  deposits  is  still  relatively  to  the  wholesale  switching  of  Gunnar 


in  time)  they  selected  425  in-  i  small. 


BUSINESS  ACTIVITY-vs-STOCK  PRICES 


Can  Chieftain  25  Orange  Crush  125  Belgium.  100  francs  1.92 

Can  Dev  onian  45  Pacific  Pete  150 1  Brit.  West  Indies  100  dollars  .56.65 

C  Export  Gas  35  Place  OU  &  G  30  Denmark.  100  kroner  13  98 

Can  Husky  130  Pronto  60  France.  100  francs  .19 

Cons  Denison  140  Provo  37  Germany,  100  DMark  23.02 

Cons  Mining  170  Roe,  A  V  115  Hongkong.  100  dollars  16.90 

Con,  .Mogul  40  Royalite  90,  India,  100  rupees  20  34 

Copper  Rand  29  Si  Maur  Gas  30  Netherlands,  1011  guilders  25  .50 
DIst-Seagram  285  .Steel  Co  600  Norway,  100  kroner  13  53 

D  Steel  A  C  180  Steep  Rock  150 1  Pakistan,  100  rupees  20.34 

I)  Tar  A-  Ch  180  Tr-Can  Pipe  775  jj^eden,  100  kronor  18.62 

Elder  35  Tr-Mtn  Pipe  145  Switzerland,  100  francs  22.23 

Frobisher  35  Violamac  30  vnrujarrf... 

Gunnar  140  Westcoast  180  rorward. 

Hudson  Bay  380  West  Decalta  35  U.S.  Dollars: 

Imperial  Oil  325  Willroy  30  1  month  — 7  32','r-9  32'/!  prem 

_ 2  months— As%-7,'i6r/,  prem. 

3  months— 17,32'>!-19  32"<  prem. 

OIL  BOND  QUOTATIONS  *  monlhs-21/32':',-23  32-'.  prem 

5  months— 25  32"(-27  32''V  prem. 
Supplied  by  Investment  Dealers  Ass’B.  |6  months— 29 '32", -31/3201  prem. 
of  Canada  j  Pound  Sterling; 

(Closing  quotations,  Aug.  11.  1959)  1  month  —9  16c- 13  16c  prem. 

Bid  Asked  1 2  months— Ic-lVso  prem. 

Ajax  Petroluem  STo  July  1  62  92  ,  3  months— 1  7/16C-1  11  16<’  prem. 

Alta  Gas  Trk  5U",  May  1-81  95  96  4  months— l»4C-2c  prem. 


13.98 
.19  11  lb 
Z1.02 


Mwnui  rtONcnoi 

— 


V|  ,  e  A  X  1-  ,  .4.  .  ,  Hudson  Bay  380  West  DecalU  35  U.vS.  Dollars: 

nlOCKS  of  Stock  which,  if  fecJ  imperial  Oil  325  Willroy  30  ’  1  month  — 7  32</r-9  32'/,  prem 

Ai.  ,  4  .  .  -  12  months— %9r-7/16'‘/<  nrem 

into  the  market  piecemeal,  - —  —  3  months-i7/32''/r.i9  32"6  prerr 

would  croato  a  quite  unwar-  OIL  BOND  QUOTATIONS  U  monlh»-21/3M-23'3yv  pren, 

^  ^  I  5  months*^  25  32  r  •27  32  -f  preni 

ranted  excitement.  !  supplied  by  investment  Dealers  Ass’B.  |6  months— 29 '32", -31/32'%  prem 

c,,„v,  .....:4.,i.:„..  u  .  Canada  j  Pound  Sterling: 

^ucn  switchin„  comes  about  (Closing  quotations,  Aug.  11.  1959)  1  month  —9  16c- 13  16c  prem. 

when  holders  of  a  large  block  Bid  Asked|2  months-ic-iwo  preim 

.  Ajax  Petroluem  STo  July  1  62  92  ,  3  months— 1 7/16C-1  11  16<’  pren 

•large  in  term.S  of  Montreal  Alta  Gas  Ttk  5U'/r  May  1-81  95  96  4  months— l»4C-2c  prem. 

tnr1ine«)  snot  to  aicnoco  of  U  Brit  Am  Oil  3Vg're  Sept.  1/74  82  84  5  month.s-2  l'16c.2  5  16r  prem 

iraOingS  seek  to  dlspO.se  of  it  gpn  on  5'/«'/,  Aug.  l  77  95  97  6  months--2  7/16c-2  ll/isc  prem. 

in  toto,  giving  perhaps  a  mod-  ^®**'‘  •'’®5'  *  ”  Noon  Rates  lor  U.S.  Dollars; 

,  .  .  Can.  Exp.  Gas  5",  July  15'71  85  !  Wednesday  . 

est  price  concession.  can.  Olly  Cos.  4'/e  Jan,  1/76  82  85  [Thursday  . 

Texarm  f'nnaHn  (tho  formo.-  ‘''®"-  Pet™(ina  Wav  1  '•2  86  Friday  . 

lexaco  Canada  Itne  former  Cn.  west.  Nat  Gas  SHc/,-  [Monday  . 

McColI  Frontcnac'  provided  an  Apr.  i  83  ^  95  98  [Tuesday 

in.stanco  this  week.  Of  a  total  ct.  N.^(ias*ui^?n%  .May  1 78  ae  ss 


Ind.  GoW  B-M. 

.August  4  553.42  89.57  177.00 

August  5  551.69  89.61  177.55 

August  6  551.33  89.84  178.28 

August  7  550.92  89.80  178.67 

August  10  .544.96  89.31  176.91 

August  11  546.63  89.26  177. .53 

Change  for  week  —6.79  —0.31  ®  0.53 

1959  High  554.13  95.06  192.15 

1959  Low  517.10  86  78  168.15 

Airw  rOKK  STOCK  EXCU.4NGE  (Dow  Jones) 

- INDUSTRIALS - 


[Monday  . .  .  95®^ 

[Tuesday  .  95  11 '16 

Bank  of  Canada-  Rale  for  Gold  Tran.s- 
actions- -$33.53.  Average  for  week  end- 
ling  7th  August.  1959. 


volume  vuii-nu-  t)i  .i.og.-  snares  wnicn  ct.  Winn.  Gas  SW  Dec.  1  80  83  85  I'"* 

2.713,000  ..i  I  f  I  )  I  I  I  I  I  I  I  I  1  I  r  I  i  :  I  1  ;  i  i  f  t  I  i  1  SolH  Imvpr  af  $70  fho  hnlb  Home  Oil  5*4^6  Dec.  15,71  107  111 

2,382.000  30|  I  I--!-!  1  I  ‘  ‘  !  (  j**®  .  imi  linvn  dl  »HI.  me  DUIK  Hu^ky  Oil  &  R.  SC',  Dec,  15  69  87  89  |  Harding  Carpet.s  Lid.  advises  that 

4,126,000  1— — - -  con.sisled  of  two  lots  of  1.800  Husky  O.  «,  R.  oVj'Vr  May  1,73  88  91  [1.250  common  shares  have  been  issued 

2;582;ooo  dustrials,  25  rails  (instead  of  I  The  pulp  and  paper  com-  and  2.000  shares  each.  This  {mpeHai  (mi' 3*lV, 'reh,  T75  83  86  [ granted  m  txec'Ii1iv%s“o1"the^^^^ 

1,9.57,000,  20  )  50  untilities  (instead  of  15)  panies  as  recent  market  action  leaves  just  25  shares  going  at  'jj-®  ^  ^  iwrstLding  common  shares 

.  thus  surely  giving  a  much  of  the  stocks  reveals,  are  not  what  might  be  called,  for  .lupiier  oils  5'%  Jan  i/«  m  [ - -  ^ 

more  comprehensive  picture  as  yet  out  of  the  valley  of  difficul-  Montreal,  the  regular  pace.  ■vicCoii-Kron  oii^ri  oct  I/71  77  '.  .  .  || 


SB  I  There  are  now  246.634  common  shares 
I  outstanding. 


Purchasers  and 
'  Disiribulors 
of  Lovernmenl, 
Municipal  and 

I 

Corporation 

1 

I  Securities 

i 

I 

A.  E.  Ames  &  Co. 

'  Buninett  KntnMithed  1889 

] 

MOiNTKKAL 

TORONTO  NEW  YORK  LONDON.  ENO.  [ 
VANCOUVER  VICTORIA  WINNIPEO 


High 

Low 

Close 

High 

.  679.71 

673  40 

676.30 

168.11 

.  675.76 

667.82 

672.33 

166.77 

.  676.11 

669.36 

671.98 

166.24 

.  676.11 

666.71 

668.57 

165.32 

.  665.14 

647.92 

653.79 

163.69 

.  661.76 

651.14 

658.07 

162.91 

Change  for  week 

.  —17.95 

—22.26 

—18.23 

-5. ’20 

1959  High 

.  679.71 

173.. 56 

1959  Low  . 

. .  574,46 

157.94 

High 

Low 

Close 

Volume 

90.92 

90.04 

90.60 

2,530,000 

91.10 

90.15 

90  75 

2,630,000 

91.61 

90.56 

91.20 

2,610.000 

91.57 

90.76 

91.11 

2380,000 

.August  10 

91.26 

90.,34 

90.87 

4.190.000 

.August  11 

91.61 

90.59 

91.29 

2,980.000 

Change  (or  week 

^0.69 

+  0.55 

-0.69 

1959  High 

95.70 

1959  Low 

85.60 

more  comprehensive  picture  as  yet  out  of  the  valley  of  difficul-  Montreal,  the  regular  pace.  Mccoii-Kron  oii^3°i Xt  i/7i  77 

-  to  what  the  markets  (not  just  ties.  Gains  in  production  and  The  apnointmimf.  at  last,  of  Nmt“h7rn"()ntarirNat“^^^^  ” 

cios»|  a  few  stocks)  were  doing.  sales  are  very  largely  off-  the  National  Energy  Board  ‘-“s  5%%  June  1,82  90 

167.33  11’  r  1  L  4.VI  1  AUr.  J  J-  IT.  s  •  *1  •  Star  Oil  ^^'a'7c  June  15 '77  93 

165,43  1  we  feel  such  a  reorganisa-  set  by  the  increased  dis-  should  soon  result  in  the  intro-  noi.  star  oii  aw/c  Dec.  i/78  78 
iM!«i  t'®"  averages  was  neces-  count  on  the  U.S.  dollar,  in  duction  of  a  fixed  direction  for  p"®  p®.'®'  5i''^'^an*‘’i/77*  ”  103 


4  164.45  “vciagco  . .  . .  . .  uuLiiuii  ifi  d  ii-ycu  iiiiriiiuii  loi  p^^  p^,g  5^,  I/77  ,03  jpe 

9  161.351  sary  and  should  now  be  paid  which  mo.st  of  Canada’s  paper  the  oil  and  gas  indu.stry.  Pathiinder  pi.  4.57r  Apr.  162  91  94 

6  ^[82  more  attention  too  if  only  be-  export  are  paid  for.  How  im-  The  fact  that  Ian  N.  McKin-  scurry"  oii^*^*  5"!,°  sep?  is/m  90 

;  ;  I  cause  the  average  stock  buyer  portant  a  factor  this  can  be  is  non.  chairman  of  the  Alberta  93  95 

I  in  recent  years  has  climbed  shown  in  the  Great  Lakes  Paper  Petroleum  &  Natural  Gas  Con-  ’•’vans-Emptre  oii.s 

Londons. El  not  just  on  a  few  band  wagons  report  which  puts  the  discount  servalion  Board  has  been  | Trans-Em pire  ous 

242.2  I  ('u*  Of)  a  great  many  of  them,  loss  at  more  than  $5  a  ton  for  '  named  chairman  of  the  new  | Triad” oii'r^^iac^’^sepi  ”5'7i  m  85 


ove^tsp  a, 

IJL  SUGAR  MAPLE? 


very  few  of  which  existed  prior  newsprint. 

to  the  war.  or  played  any  It  is  equal  to  a  price  cut.  off  me  inausiry.  j  westcoast  Transmission 

significant  role  either  in  indus-  the  top,  ot  that  amount  at  a  i  Since,  in  his  former  capacity,  west^ast^TrL^imissioS*  ”  ” 

try  or  on  the  markets.  time  when  costs  continue  to  Mr.  .McKinnon  has  become  "C”  5',4''/r  Apr.  1  ss  92  93 

‘a  •  l  ..  i  4U  LI  r  -I-  -.i-  "‘■.St  Decalta  3Vb‘7,  Sept,  1/68  93  97 

A  comparison  between  the  increase  ;  thoroughly  familiar  with  cur- - — — — . .  . - 

two  sets  of  averages  will  from  I'l’*’  basemetals,  also  a  weak  rcnlly  pending  gas  export  ap-  the  industry  can  expect  a  sym- 
time  to  time  be  illuminating.  group,  are  not  being  cheered  plications,  there  need  not  be  pathetic  hearing  from  the  new 

•:•  •>  ♦>  by  the  possible  strikes  in  U.S.  any  long  delay  in  connection  board  chairman. 

The  Canadian  markets  which  [  copper  mines.  While  they  would  with  these  pressing  matters.  Another  member  and  vice 
did  not  equal  the  bull  rush  of  I  have  the  effect  of  reducing  cur-  Knowing  the  growing  reserve  chairman  might  possibly  swing 

New  York  in  recent  months  :  rent  stock  piles  of  copper,  the  position  in  both  oil  and  gas,  considerable  weight  in  the  mat- 

^  -  ~  ter  of  coal  as  an  energy 

~  source.  Robert  D.  Howland  of 

INVESTORS’  INDICES  :r.?TrarLr;Lrt 

Nova  Scotia,  was  also  econ- 

- - -  - - - i  omic  advisor  to  the  Borden 

_  Commission.  Coal  too  will. 


■wsprint.  ;  Energy  Board  is  welcomed  by  can.-idiau  on  a  Gas 

It  is  equal  to  a  price  cut.  off  '  the  industry.  jwtsIS’  •D'antmUsion  ” 


4 

tV 


try  or  on  the  markets.  Ufffp 

A  comparison  between  the  increase 
two  sets  of  averages  will  from  I'l’^  b* 
time  to  time  be  illuminating.  group,  : 


the  top,  ot  that  amount  at  a  [  Since,  in  his  former  capacity, 
time  when  costs  continue  to  Mr.  .McKinnon  has  become 


The  Middle 

of  the  Road 

Over  a  period  of  years,  the  successful 
investor  is  generally  the  one  who  has 
followed  a  middle  course.  He  has  kept 
his  holdings  of  high  grade  bonds,  pre¬ 
ferred  and  common  shares  and  growth 
stocks  in  suitable  proportion,  so  that 
his  investments  provide  safety,  good 
income,  growth  possibilities  .  .  .  and 
peace  of  mind. 

Regular  periodic  review  of  investment 
holdings  has  proven  valuable  to  many 
investors.  \\  rite  or  telephone  any  of  our 
offices  for  information  on  this  servit*. 


w  ood.  Gundy  8c  Company 

Limited  — 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Kitchener  London  Hamilton  Ottawa 
Regina  Edmonton  Calgary  Victoria 
London,  Eng.  Chicago  New  York 


-%J“e  ET  SHRD 


INVESTORS’  INDICES 


-  1957  - 

-  1958-59  — 

July 

July 

July 

July 

Year! 

High 

Low 

High 

LOW 

(Dominion  Bureau  of  Statistics)* 

30 

23 

16 

9 

Ago  j 

290.8 

210.1 

282.9 

212.5 

93 

Stocks  (Total) 

282.9 

281.5 

280.0 

278.0 

250.1 

937.7 

.565,3 

8.57.5 

553.4 

10 

•Machinery  and  Equipment  _ 

826.8 

847.2 

857.5 

825.6 

618.2^ 

1017..5 

788.3 

1206.1 

781.5 

9 

Pulp  and  Paper  . 

1206.1 

1197.4 

1177.9 

1178.5 

906.2 

161.1 

116.6 

246.0 

119.2 

2 

Flour  .Milling  . 

235.8 

242.7 

246.0 

239.0 

143.9 

28,5.5 

183.2 

233.9 

179.1 

5 

Oils  (Refining)  . 

196.8 

190.4 

191.8 

193.5 

231.3 

169.7 

140.9 

230.9 

141.9 

7 

Textiles  and  Clothing  . 

230.9 

225.8 

227.3 

227.9 

160.2 

211.0 

177.2 

304.8 

200.9 

13 

Food  and  Allied  Pnducts  . 

272.7 

267.8 

275.3 

280.6 

252.2 

525.9 

449.7 

724.4 

476.3 

10 

Beverages  . 

724.4 

712.5 

710.6 

688.9 

580.0 

481.1 

364.1 

590.5 

378.0 

15 

Building  Materials  . 

590.5 

589.0 

578.5 

580.2 

475.4 

233.5 

147.5 

206.0 

149.0 

2 

Industrial  Mines  . 

206.0 

205.3 

202.1 

199.8 

172.9 

308.3 

217.9 

290.1 

219.9 

73 

Industrial  . 

290.1 

287.6 

287.8 

284.9 

260.9 

406.0 

262.9 

371.0 

2.52.8 

2 

Transportation  . 

341.0 

347.1 

344.8 

355.4 

327.6 

119.0 

98.4 

117.2 

103.2 

2 

Telephone  . 

115.9 

116.3 

115.6 

114.8 

108.7 

267.1 

185.7 

238.3 

199.4 

8 

Power  and  Traction  . 

231.5 

232.0 

230.7 

229.2 

216.2 

219.8 

170.0 

205.2 

170.0 

13 

Utilities  Stocks  . 

203.4 

204.5 

203.3 

203.5 

191.2 

294.1 

222.3 

395.4 

229.0 

7 

Bank  Stocks  . 

395.4 

399.1 

384.4 

381.8 

278.5 

* 

Basis:  Average  stock  prices  1935-39=100  Weights  equal  number  of  shares  outstanding 
Last  revised  January  1959. 

‘MINING  STOCKS 

132.1 

87.0 

128.0 

89.0 

27 

Total  . 

121.1 

120.7 

120.0 

121.2 

105.5 

82.1 

58.4 

88.6 

60.7 

21 

Golds  . . . 

87.2 

87.5 

86,0 

87.4 

72.6; 

j  273.1 

1  * 

1.50.8  224.6  1,53.8 

Mining  stocks  are  not 

6  Base  Met»is  . 

included  in  Investors'  Index. 

198.7 

196.7 

197.7 

198.5 

180.8 

) 

Rates  for  lAC 


If  you  have,  you  know  that 
'  the  immediate  result  isn’t  im- 

I  'lyKlM  pressive.  But  it’s  surprising 

)'/  inSm  quickly  the  sap,  flowing 

bucket. 

Many  investors  have  found  that  it’s  much 
the  same  when  they  add  even  relatively  small 
amounts  from  time  to  time  to  their  investments 
in  The  North  American  Fund  of  Canada 
Limited. 

Y ou  can  start  such  investments  with  mixlest 
sums,  adding  $50,  $100  (or  more)  at  a  time 
from  your  current  earnings.  In  this  way  you 
can  build  your  ownership  interest  in  a  cross-sec¬ 
tion  of  North  American  business,  with  contin¬ 
uous  supervision  of  securities  by  a  distinguished 
Canadian -United  States  management  group. 

For  further  information,  stop  in,  write 
or  ’phone  us  today  for  a  copy  of  the  offering 
Prospectus.  Or.  use  the  coupon  below. 

Please  send  me  the  offering  Prospectus  of  The 
North  American  Fund  of  Canada  Limited. 


M<LEoo,YouNa,WEiR  &  Gmapany 


of  one  per  cent  to  5t4  per  cent 
and  the  rate  on  the  90  to  179-day 
notes  has  been  increased  one- 
eighth  of  one  per  cent  to  5%  per 
cent. 


15^4  per  cent. 


50  King  Street  West 
Toronto 
EMpir*  4-01 61 
Oflowa  Winnipeg 

Colgery  Kitchener 


276  St.  James  Street  West 
Montreal 
victor  S-4261 


Winnipeg  London  Vancouver 

Kitchener  Quebec  Sherbrooke 

cdmonloi'  hiew  Tork 


4  THE  FINANCIAL  TIMES,  AUGUST  14.  1959 

First  in  Conodo 

New  Supplementary  Pension  Plan  Set  Up 
To  Meet  Problems  of  Long  Term  Inflation 

A  new  type  of  supplementary  nuity  equal  to  Ui%  of  monthly 'year  that  the  consumer  price  in¬ 
pension  plan,  designed  to  counter*  earnings.  However,  confronted 'dex  rises,  annuities  are  pur- 
balance  the  inflationary  drag  on  with  the  problem  of  inflation  and  chased  augmenting  the  basic  an- 
retirement  dollars,  has  been  pro-  a  steadily  rising  consumer  price  nuities  to  compensate  for  the  risei 
vided  for  employees  of  Canadian  index,  the  Company  sought  an; in  the  consumer  price  index.! 
Pratt  &  Whitney  Aircraft  Co.  I  additional  means  of  providing  [Consumer  price  indices  for  each 
Ltd.  The  plan  is  said  to  be  the  pensions  reiated  to  earnings  andlyear  are  taken  as  the  average | 
first  of  its  type  to  be  set  up  in  the  cost  of  living  at  time  of  of  monthly  indices  published  by 
Canada.  retirement.  the  Dominion  Bureau  of  Stat-i 

The  company’s  basic  pension  Consideration  was  given  to  the  , 

plan  has  been  in  effect  with  the  possibility  of  relating  pensions  to  P'®"-  3"- 

Greflt  West  Life  since  1946.  The  3^  aversge  of  on  employee’s  may  be  purchased  each 

new  supplementary  plan,  which  earnings  over  his  last  five  years  I  *^P  ^  premium  of  30  o 

covers  all  employees  eligible  of  employment  or,  alternatively,  of  ffi®  employer's  gross  cost  un- 


Opemisca  Seeks  f^pa^'ca  Lake  area,  h« 

~  continues. 

Capital  Boost  Contpany,  report  states,  pra. 

'  _  poses  to  carry  on  an  aggressiv# 

Shareholders  of  Opemisca  Ex-l'^^balan^^sS  as  at  June 
plorers  Ltd.,  will  be  asked,  at. 20,  1959,  shows  current  assets  of 
I  annual  and  special  general  meet-  *318,241.  As  a  result  of  the  recent 
ings,  to  be  held  in  Montreal  underwriting  of  the  balance  of 
August  18,  1959.  to  approve  plans  f’®  ^casury  shares,  the  company 
•  j  •  iccceived  an  additional  $48,750,  in* 

;  c  ,e  the  authorized  capi- creasing  current  assets  to  $366.* 
Ital  from  4.000,000  shares  of  $1.00  000,  with  current  liabilities  of  ap- 
|par  value  each  to  7.000,000  $1.00  Pcoximately  $5,000,  it  is  stated, 
par-value  shares  and  to  increase  pre-production  expenditures 
1.1  u  .  j  to  June  30  were  $213  440. 

[the  number  of  directors  from. _ ’ _ 

[five  to  seven.  ^  i  IT  IT. 


MARK  DONOHUE 


A.  EMILE  BEAUVAIS,  C.A. 


I  At  a  resumed  meeting  August!  Goodyear  to  Build 
|25.  approval  will  be  sought  for' A* 

[the  sale  at  a  discount  of  notl  ^  IVieaieine  Hat 
more  than  85-^^  of  the  additional'  Medicine  Hat.  Alta.-Announ* 
shares.  ced  hv  _  _ 


plan  nas  oceii  in  ciicvi  wuii  iiic  possioiiitv  ot  relating  pensions  to  snares  eerf  h.,  fi.„  ^  j  ».■ 

Great  West  Life  since  1946.  The  an  average  of  an  employee’s  "“'f'®*  f’®  Purchased  each  GEORGE  T.  DONOHUE  MARK  DONOHUE  A.  EMILE  BEAUVAIS,  C.A.  ,  u  pointed  out  by  K  S.iRrhh  ^  r  ’^“■®  ^nd 

covers*^^all*”emD[wees^*'’eligib?e  over  his  f‘''®  y®^''®jo®^tbe*^em^ployer*^s^^'^sT  cost  un-  Following  a  recent  meeting  of  the  Directors  of  Donohue  Brothers  Limited  announcement  was  P''®®'^cnL  the  proposed  plans  for  the^bundfmf  wf^^a  $4* 

S  thf  bask  prweni  fnm  ^  fSnr?hI  "'‘^nSritnSider  th^  made  of  the  appointment  of  L.  George  T.  Donohue  as  Chairman  of  the  Board  and  Mr  Mark  "  o.olldi  n®*-! 500,000  tire  plant  here. 

affaot  this  Qiimmpr  'fhp  niiroosp  funding  the  pension  through !  suDPlementarv  annuity  pay-  Donohue  as  President  of  the  Company.  Announcement  was  also  made  of  the  appointment  of  ®5f'f’f'°"®*„®3Pital  for  E  Spencer  president  t/ 

-  Mr.  A.  Emil.  Beauva...  C.A..  ..  .h.  .1  vle>P,.s,d.„.  and  Managing  Dire,..,. _ ^ 

provide  additional  amounts  of  neither  guaranteed  any  direct  much  as  50%  of  the  basic  .  r*  W  I  '<  kA  II  'f“"®  f059,i expected  to  be  avaThi^^h^*°c  ^ 


retirement  benefits  required  to[ relationship  to  the  cost  of  living,  pmiuity. 

restore  to  their  original  purchas-,but  exposed  the  Company  to  pos-  "  Great-West  Life  spokesman 
ing  power  the  annuities  pur-lsible  serious  problems  in  fund-is^'f^.®^  ^,*?® '’®''' ^yP®  ®°''®*^®?®' 
chased  each  year  under  the  basic  ing  in  the  future.  “This  direct  approach  to  the 

plan  since  the  inception  in  1946.  |  I  problem  of  inflation,  its  simplic-i 

Under  the  basic  plan  of  1946,  Employer  Pays  '‘‘y-  •^®  of  estimates; 

Canadian  Pratt  &  Whitney  em  j  ^  ^  'as  to  probable  future  costs,  give| 

ployees  contributed  5%  of  earn-!  Under  the  supplementary  con-  promise  of  further  investigation, 
ings  and  the  company  the  bal-  tract  attached  by  Great-West  Life  by  employers  who  are  concerned, 
ance.  These  contributions  pur-; to  its  basic  plan,  the  employer  about  the  effect  of  inflation  on, 
chased  each  year  a  unit  of  an-ipays  the  full  premium.  Each  their  retirement  plans." _ I 

KI«W  Rsc«rvn»inn  Plan  ireal,  operated  by  Hilton  of  Can-  cessing  of  instant  coffee.  Thej 

New  Keservonon  non  ..  ^  25  yearsj 

Con.  NoflOnol  Hotels  |  _ _  on  satisfactory  terms.  I 


YOUR 

[,TFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

Hap  Pauley 


G-W  Life  Moves  Up 


ito  pi^de  aSai%aplJfoP^T^‘‘*-|£^  , 

further  development.”  iG^dv^r  ^ 

Mr.  Forbes,  in  the  annual  re- 

port  for  the  year  to  June  30,  1959,;  expected  to  ^ 


In  Group  Health  Ro"l<^^?oe4tt.'^aSd^STfo^ 

Winnipeg.  -  The  Great-Westilowing  results  obtained  on  the'Good^ear?  Si 
[Life  A.ssiirance  Co  moved  up  oneli'on  sulphide  zone  in  the  Levyjfacilifv  in  Wpsiom 
place  in  company  ranks  for 'T'®«^«hip  area.  lit"  ffih  CaSian 

group  health  insurance  in  forcej,.^*’®  company  acquired  an  op-|are  at  New  Toronto  and^R^*^* 
between  .Ian  1.  19,59  and  ton.  ,200-acre  group  of  manvilleOnt.  and  Quebec 

1,  19.59— and  continues  to  hold  topLT*  '!!  L  Esperance  Townshipland  SI.  Hyacinthe.  Que 
spot  among  all  Canadian  com-^^— — ~~  - 1 - j - 


Ottawa.  —  A  new  inter-hotel Pirtnrinal  !  company  nas  lea sea  some  a.iw 

reservation  system,  which  pro- UlllT.  r  nilCipal  [square  feet  of  office  space  in  the 

vides  instantaneous  confirmationin  .  Haal  Cen^e  to  the 

on  room  reservations  for  nine  PfOpertieS  0631  .Bell  Telephone  Co.  and  two  life 

major  hotels  across  Canada,  hasi  ^  r„  dpn' 

been  instituted  by  Canadian  Na-!  Toronto.  —  Announced  here  byl^jg  at  a  rental  increase 

tional  Hotels,  it  was  announced  I  united  Principal  Properties  Ltd.  at  he  savs 

today  by  Robert  Sommerville.'is  conclusion  of  an  agreement 

General  Manager.  Under  thejwith  Perini  Ltd.  whereby  the  two  .  .  *  n  Ua  I 

new,  time-saving  system,  a  trav-|oornpanies  have  become  jointly  inSfOllTienf  UCDt  in^ 
eller  may  make  reservations  atjinterested  in  the  operation  of  the  June  Up  $452  Million 
any  of  the  nine  hotels  and  re-|Glenorchy  .subdivision  in  Tor-  vVashineton  -  Outstanding  con¬ 
ceive  immediate  confirmation,  onto.  D  E.  Bennett,  president  of  1  ,u- 


I  Company  has  leased  some  5,000  |i 
[square  feet  of  office  space  in  the  “ 
Oshawa  Shopping  Centre  to'  the 
[Bell  Telephone  Co.  and  two  life 
insurance  companies,  and  has  re- 
I  arranged  one  lease  in  the  Golden 


In  this  space  in  our  issue  of  July  31st  a  column  under  the 
title  of  "Have  You  Guaranteed  Your  Insurability"  was  credited 
to  Mr.  Pauley.  The  column  was  written  by  Jack  W.  Chivers, 
C.L.U.,  F.L.M.I.,  another  contributor  to  this  department.  The 
mistake  in  the  credit  for  the  article  was  due  to  an  oversight 
in  the  "make-up". 

Life  Insurance  in  an  Estate  Situation 

"Lifp  insurance  has  been  of. in  fact  we  might  arrange  imme- 


panies  writing  health  insurance, 
an  authoritative  life  insurance 
trade  magazine  reports. 

The  Spectator  magazine  acci-, 
dent  insurance  register  for  1959 
states  that  the  Great-West  Life 
[stands  18th  among  companies  in 
iNorth  America,  compared  with! 
19th  position  it  occupied  in  1958. 
j  The  company  is  the  second  I 
[largest  group  life  insurer  in  Can-I 
■ada  in  terms  of  in-force  business, 
and  stands  20th  in  group  life  in' 
force  in  North  America.  There; 
:are  over  400  life  insurance  com- 
ipanies  writing  group  insurance 
in  North  America. 


by  simply  calling  the  neare.stiU.P.P.  says.  The  lots  are  being  value  in  most  of  the  diate  pensions  for  Ihem-bul  Big  1  sf  Quarter  Gain  ' 

participating  hotel,  o7"$irnJo"an^^^^^  ®f‘®'-  adjustment  for  sea-  ®®‘8'®  »  have  worked  on.”  their  pa.st  .service  pensions  will  Receipts 

Hotels  in  the  CNR  reservation  [ing  at  of  *14.^  and  influences.  The  increase  said  the  lawyer,  “but.  in  a  ca.se  be  fairly  substantial.  All  Past'  P 

hookup  are  the  Newfoundland, j*®  bin  e  P  P  jj^g  afjygnce  I  have  before  me  now,  life  in-service  benefits  can  be  paid  for'  .  "  r  ore  re-; 

St.  John’s.  Nfld.;  The  Nova  Sco-|Own®n.s_  .fates  preceding  month  and  push-  surance  just  won’t  help,”  by  the  company  in  a  lump  sum:'^®"’*' 

tian,  Halifax;  The  Charlottetown  U.P.P..  D  E  Bennm  states,, g^  installment  debt  to  $38,810,-  vnnr  nrineinals  iminsnr  at  the  inopniinn  nf  ihe  nian  anriiodian  steel  mills  during  the  sec. 

in  P.E.I.;  the  Chateau  Laurier. [has  invested  some  $300,000  in  this Lqo.ooo  ^  ^  uninsur- at  the  inception  of  the  plan  and  year  were  ai-' 

Ottawa:  The  Fort  Garry,  Winni-' partnership  deal  and  a  profit  of|  T,,g  pg^jg^gj  Reserve  Boardjoble’  I  asked.  [may  be  deducted  from  taxable 

peg,  Man.;  The  Macdonald,  Ed- $300,000  seems  assured.  j^gid  both  extensions  of  new  “Not  as  far  as  1  know,”  myicorporate  income  in  the  year  of  jigr  1953  period,  the  American! 

monton,  Alta.;  The  Bessborough,  1  An  agreement  has  been  reached  I  installment  credit  and  repayment  legal  friend  replied.  'payment,  for  tax  purposes.  Thus  Iron  Ore  Assoeikion  reports 

Saskatoon,  Sask.;  the  Hotel  Van-  with  Higgins  &  Burke,  owners  of  of  old  debts  had  continued  close  “Then,  George.”  1  stated, Ithe  pension  plan  will  serve  the  Second-quarter  receipts  were 
couver  in  Vancouver,  B.C.,  which  [Mother  Parker  Tea  Co.  and  a  to  peak  rates.  “unless  vou  have  had  a  most  ex- added  purpose  of  reducing  the  4L643..521  gro.ss  tons  compared 

is  operated  jointly  by  Canadian, large  wholesale  grocer  in  Tor-  During  the  first  half  of  1959,  ®  naa  a  most  ex  anaea  purpose  ot  reaucing  me  21.393.586  gross  tons  in  1958  i 

National  and  Canadian  Pacific;  I  onto,  for  the  construction  of  aiit  said,  outstanding  installment^®"®’''®  experience  in  all  phases  while  at  the  same  time  providing  ^  record  of  ,56  097  511  <’ross  ton.si 
and  The  Queen  Elizabeth,  Mont-lbuilding  to  be  used  Jor_the  pr^'eredit  increased  by  nearly  $2,400,-  of  the  uses  and  mechanics  of  lifejsurplus  position  of  the  company,  set  in  the  third  quarter  of' 

- —  _ 1 000.000 — close  to  the  peak  level  insurance,  how  can  you— a  con-jthe  owners  with  life  incomes.  19.5?, 

'recorded  in  the  first  half  of  1955.  servative  lawyer— make  such  a!  *1*  ❖  ❖  Siocks  on  hand  -lune  30  totalled 

_  ^  T  »  ---V  1  Outstanding  non  -  installment  .  statement'’”  The  reduction  of  the  surplus  po-  49.976.446  gro.ss  tons  comoared 

BANK  OF  CANADA  T.e  conv.™.,™ 

Cvnnnmi/I  Riiil/litie.  place  ju.st  outside  my  office  where  make  if  ea.sier  to  find  a  buyer,  (-„ns„mplinn  during  fhp  somnd 
-  ■  y  I  bad  chanced  to  meet  my  friend  because  the  a.sking  price  can  be  quarter  was  6R.768.4in  gross  tons. 

Weekly  statement  of  the  Bank  of  Canada  as  at  Aug.  5,  19.59  rlOHr  Ot  iVcIland  as  I  was  returning  from  lunch,  reduced  accordingly.  However,  an  increase  of  more  than  26,nnn.- 

shows  total  assets  $66,711,609  higher  than  previous  week  at  $2,907,-  Announced  by  Dr,  L.  P.  Moore,  He  does  a  good  deal  of  estate  I  am  wondering  if  this  lawyer  ""9  tons  over  the  similar  period  ^ 

992.048.  Investments  are  shown  $30,337,149  higher.  Holdings  of  president  of  Cyanamid  of  Canada  planning  and  it  was  natural  that  and  I  cannot  find  the  ideal  buver  y®®’’ 

Sterling  and  U.S.  Funds  were  $7,319,015  lower,  while  other  assets  Ltd.,  is  the  awarding  of  a  con-  remarks  should  turn  to  this  ourselves.  It  seems  to  me  that  the  - I  ^nERs  nvAvrr - 

were  $43,666,378  higher.  Deposits  were  $3.o46,62o  higher.  Circulation  tract  to  Arthur  G.  McKee  &  ,  .  .  ^  ...  i«  nno  whn  lai  Traders^rtiJInce  corn  Ltd  .dv,3,, 

was  $8,944,523  higher,  while  other  liabilities  were  $59,673,246  higher.  Company  of  Canada  Ltd.,  Tor- interesting  sub.iect.  .  ,  .  ,  ,  that  a- additional  25  class  "A'  common 

In  comparison  with  corresponding  week  of  last  year  total  assets  onto,  for  the  design  and  construe-  The  case  he  had  before  him 'wants  most  to  purchase  and  own  shares^  h^ave^been  issued^  a^  a  result  or 

were  $78,966,879  higher,  while  other  liabilities  were  $15,459,910  high-jtion  of  a  nitric  acid  unit  at  the  presented  a  problem.  Three  menithe  business;  (b1  has  the  re-  amount  of  d’acv  convertible  sinkms  fund  I 

er.  Circulation  was  $89,300,381  higher  than  same  period  last  year|company’s  Welland  plant  near  o^ned  a  good  solid  business  quired  cash  to  pay  for  it  in  2fa\?"P  comr^on 
and  deposits  are  shown  $31,950,872  higher.  [Niagara  Falls  Ontario.  ^  substantial 'full;  fcl  has  the  experience  and  "  outstanding. 

Comparativ  e  figures  herewith:  .  ”’®  "®^  P'®"’:  amount  of  money.  The  problem  I  knowledge  to  operate  the  busi-  At  least  it  is  worthy  of  a  good 


TRAOERS  FINANXE 
Traders  Finance  Corp  Ltd  advises 
that  an  additional  25  class  "A”  common 


businessjquired  cash  to  pay  for  it  sharcs"ZstaS” 


At  least  it  is  worthy  of  a  good 


sterling  and  U.S.  Funds  41,054, S.ig 
Other  Currencies  164,223 

Total  .  41,219.081 

ADVANCES  TO— 

Char,  and  Savings  Bks. 

Total  ■  ■  • 

INVESTMENTS— 

Treasur.v  Bills  2.50,932.424 

Govt.  Secs,  <2  Yrs, )  215,582,296 

Govt.  Secs.  (Long  Term).  2,180,268.028 
Bds.  Deb.  Ind  Dev.  Bk.  56,586,737 


r'Thl^''Lw"StrS"l"S  n,.ni  A.,  "'bich  was  Worth  a  substantial  full:  id  has  the  experience  and  ^  „  ou.s.and.ng. 

Last  »veek  Last  Tr  s'g'’®^  f"’’  ‘be  production  of  190  ’"®"®y-  "Lbe  problem  knowledge  to  operate  the  busi-  At  least  it  is  worthy  of  a  good 

%  $  tons  of  nitric  acid  daily,  will  be  was  to  make  arrangements  so  ness  soundly  and  profitably:  and  deal  of  consideration.  Surely  it 

7 ’^’’”’35? ‘b®  largest  single  nitric  acid  unit  that  the  business  could  be  sold 'dl  will  a.ssure  pre.seni  em- rnakes  the  point  that  the  best! 
'  ^  'so  far  erected  in  Canada,  it  is  jg  ^uch  a  way  as  to:— la)  get  for  ployees  of  absolute  job  security,  person  to  pass  judgment  on  whet- 
7,327,142  17,131,131  indicated.  ,.,,nctrii<.iinn  ici*be  present  owners  what  they  Where  could  we  find  a  better  her  or  not  life  insurance  will  help! 


'  Iso  far  erected  in  Canada,  it  is 
7,327,142  -  17.131,131  indicated. 

Completion  of  construction  is 
_ '■  - - schiHluled  for  next  spring. 


227.864.911  23,067,513  —  67,.-.23.493  Wldc  July  Gaill  111  onough  cashi  ic*  reward  those  How  do  they  pay  for  it?  Well. 

2S82,’i™  U9™^  employees  who  had  been  with  if  the  present  owners  receive 

.36,384.069  3-  2.668  +  8,442,326  r.  j  »•  the  firm  for  3  long  period  and  adequate  incomes  from  the  pro- 

30„7,40  .  ,4  3»6  44«iro"  3"^  stccl  iogots  to  Canada, 'Vbo  helped  substantially  to  ex- posed  pension  plan,  and  if  the 
JO.J3LJ44  +  g  g  reports,  showed  wide  pand  the  business  to  its  present  company  employs  their  services 

35,224  -  484,636|gains  both  io  July  and  the  first  lucrative  position,  as  consultants  in  order  that  the 

43.666,378  ^  60,226,325 Hionths  of  1959  as  com-  The  askin«  orice  was  apnarent- I’®''’' °''''’®''S ’"ay  continue  to  have! 
66)711,609  7-  78,966.879 1  pared  With  Same  periods  last  pnee  as  appa  eni  xi,-;,.  /.r 

'year  ly  quite  fair,  but  was  sufficiently  ‘be  benefit  of  their  vast  store  of| 

i  Pig  iron  output  in  July  was  up  high  that  not  too  many  buyers|*’uu''''edge  and  experience  and 

8.944,523  )-  89,30oj8iiat  353,225  tons  from  293,285  and  in  that  category  existed.  It  would l®°"‘®®‘®~®''eu  if  on  a  part-time 

9,878.721  *.  19,789.356 1 the  January-July  period  to  much  easier  to  find  a  buyer  basis-and  pays  the  present  own- 

tons  from  1,886,'783.  snrnliis  could  be  drained  ers  only  a  portion  of  their  pre- 

7,527.600  -  4,8/6,878  Qiitput  of  stccl  logots  in  July'"  ®®"'®  surpius  couio  ne  arainea 

5,546,625  +  ,ii,95o,872jincrea.sed  to  470,963  tons  fromlfrom  the  company  before  the  ®®nt  salaries  then  the  need  for 
7,452,785  —  .57,744,284!, 359, 543  in  July,  1958,  and  .Ianu-|sale  in  order  to  reduce  the  as-®®®"  is  largely  eliminated. 

59.673.246  ^  15,459,910 jg^y.jgly  production  rose  to  3,-jsets,  and  thus  the  asking  price.  ''''■®®-  'bis  doesn't  buy  the: 
66,711,609  .  78,966.879 '246,930  tons  from  2,686,883.  inrHinarv  distribution  of  surplus  business,  although  the  pension, 

by  ordinary  dividends  and  tax-  P'®"  "'ii'  •’educe  its  cost.  The  in-, 
paid  dividends  did  not  appear  to  I®""*®  f''"’"  'be  pension  plan  and 

_ solve  all  the  problem.  |f™'"  consultants  fees  will  give! 

- — -  11  .{..>«  I'be  present  owners  adequate  sec* 

- '  —  I  I  *  *1-  X  j  J  urity.  and  may  even  persuade- 

The  case  was  complicated  and!,.  .  ,  ,  . 

i  .  ,  ,  .  [them  to  accept  a  lower  purchase; 

I  interesting  and  I  was  given  al  .  ^  ,  , 

,  X  price  from  present  employees 
!  good  deal  of  information  about:  ,  , .  .  .  , 

I  ,  .  I  than  they  would  demand  from  a 

I  it  and  asked  for  a  memo  sub-  ,  ,,,,  ,  . 

.  .  .  stranger.  Whatever  purchase 

mitting  mv  views.  ,  u  u 

I  ,  .  price  is  agreed  upon  could  be 

i  I  will  write  that  memo  within  • .  ,  ,u  x  x  r  xu 

'  ,  ,  .  T  ,  u  .  paid  to  the  estate  of  the  present 

a  dav  or  two  when  I  have  had  ,,  ,  .•  • 

....  ,  ,,  owners  after  each  one  dies,  since 

an  opportunity  to  give  further  u  n  i.  ■  x  r  ■ 

,  '  ,  '  , ,  ,,each  will  have  plenty  of  income 

istudv  to  the  problems  concerned!  ...  . 

'  u  .  XU  x  XU  1  "’biic  he  lives. 

I  ibut  it  appears  now  that  the  sol-i  ,,  ,,  ,, 

I  ,  I  If  these  men  are  insurable 

lution  will  he  compo.sed  of  sev-',,  ,  x  *1.  x  xu  ■  ! 

i  ,  .  .  '  I  then  I  would  suggest  that  thoin 

eral  steps  and  procedures.  1,.  .  . 

I  ^  ,  ,,  1  lives  be  insured  for  their  share. 

For  instance,  the  company  ,  ,,  .  .  .  xu  x  xu  ' 

,  ,  ,  .  ,  of  the  agreed  price,  and  that  the 

does  not  have  a  pension  plan.  My,,..  .  , 

life  insurance  he  applied  for  and 
I  memo  will  recommend  that  the;  ,  ,  ,,  , 

I  1  .  .  ,  .  ,  ■  .  ui-  1  owned  by  the  present  employees, 

.principals  should  e.stablish  one!  .  ,  .  .  , 

.  A  business  agreement  would  cov- 

forthwith:  a  plan  containing  pen-  ,  • 

.  ,  ,  r  ,  X  icr  the  terms  of  the  sale  price,  1 

ision  benefits,  not  onlv  for  future!  ,  .x 

,  .  ,  XI  J  X  -4  •  X  ichanging  valuation,  etc.,  and  it 

ixservice  from  the  date  it  is  est-  ....xt- 

X  J  X  u  X  well'd  be  just  plain  good  business 
iahlished  to  retirement  date,  but  ,  ,,  '  , 

®i®"  containing  pension  benefits  i  f”'; 

KJIVFR^ITY  if"®  ®®®''i®®  ®®"d®®®d  ‘b®  firm  employees  involv-^ 

I  IN  I  y  C  IXaJ  I  I  I-  [prior  to  the  establishment  of  the'®^  by  enough  to  permit  them  to- 

p  J  J  1  pey  ’be  life  insurance  premiums, 

■la  -  Founded  1838  ipension  plan. 

-  ,  I  The  future  service  benefits  ”be  company  might  even  go  so- 

es  of  M.A.,  M  Ed.,  M.5c,,  B  D.,  and  ,  j^plfar  as  to  make  the  salary  in¬ 

firm  and  half  by  each  employee  creases  large  enough  to  cover! 
ees  in  Arts  ond  Science.  Commerce,  participating  in  the  plan.  The  '"ccine  tax  as  well,  although  it  is  i 

ipasi  service  benefits  are  to  be'’'"i'b*f"l  'f  anv  employee  would  j 
„  ^  _  L,  „  ipaid  lor  hv  the  firm.  The  plan'refnse  to  consider  his  increa.sed: 

s  ond  Advanced  Course  Honors  ^vritlen  so  that  all  con-  'iccri’c  b'"  a  most  rea-! 

on  tor  graduates  in  Arts  and  Science  '  'trihntions  made  by  the  firm,  as  sonahle  eontribiition  by  him  to. 

cence  of  the  Province  of  Novo  Scotia  !  |Well  as  those  made  by  the  cm-  'be  ownership  of  his  own  busi-. 

)f  Education.  '  jployees.  will  be  deductible  from  "®®^  ^  j 

[taxable  incomes  for  income  tax  *•*  j 

entiote  in  Music.  I  1  purposes.  Thus  will  this  company  Unfortunately.  I  must  write 

rtificote  in  Secretarial  Science  i  ibe  able  to  reward  its  employees | this  article  for  The  Financial 

I  by  making  a  suitable  contribu-j Times  before  I  have  had  an  op- 

with  diploma,  leading  to  final  years  I  ^on  towards  their  permanent [ portunity  to  review  the  case  as 

lege  and  McGill  University.  1  security.  much  as  I  want  to  before  decid- 

no  in  Home  Economics.  '  !  ^be  company  is  incorporated  ing  definitely  about  my  recom- 

so  that  the  owners,  who  are  act-  mendations.  I  don’t  say  the  above 
*Low  and  Pre-Nuriing  CeursM.  j  jye  in  the  business,  are  eligible  is  the  ideal  solution,  or  that  it  is 

rtion  apply  to  *  these  pension  benefits,  too.  what  I  will  recommend  exactly. 

I  Because  of  their  ages  (all  three  although  it  is  probably  quite  close 
IGISTRAR  li  are  in  their  sixties*  their  future|to  what  will  go  into  that  memo 

I  service  benefits  will  not  be  large  jin  a  few  days  time. 


the  present  owners  what  they  Where  could  we  find  a  hetter|her  or  not  life  insurance  will  help 
considered  their  rock-bottom  buyer  than  the  present  employees jnii  eslnle  situation  is  a  qualified 

price;  (b)  attract  a  buyer  with  or  al  least  a  group  of  them?  jlifP  underwriter, 
onough  cash;  ic*  reward  those  How  do  they  pay  for  it?  Well.l 


BAIUOIISIE  liWVEItSIIV 

HALIFAX,  NOVA  SCOTIA 

FOUNDED  I  SI  I 

Offers  excepfional  opportunities  for  students  in 
Arts,  Science  and  the  professions 

Entronce  scholarships  ovoiloble  on  the  bosis  of  edu* 
cotional  ottoinments. 

Speciol  emphasis  on  student  health  and  0  well* 
reguloted  programme  of  othletics  and  recreofion. 

COURSES  LEADING  TO  DEGREES  IN: 

Arts,  Science,  Commerce,  Low,  Medicine, 
Dentistry,  iMusic,  Education,  Nursing  Science. 

COURSES  LEADING  TO  DIPLOMAS  IN: 

Engineering,  Education,  Music,  Nursing  (Pub¬ 
lic  Health,  Teaching  and  Administration). 

HONOUR  COURSES  IN  MANY  FIELDS 

The  Faculty  of  Graduate  Studies  offers  courses 
leading  to  the  degrees  of  M  A  ,  M  Sc  ,  L  L  M  , 
ond  Ph  D  ,  in  Biological  Sciences. 

TEACHING  FELLOWSHIPS 

A  number  of  Teaching  Fellowships  of  value  up 
to  $1,100.00  perionnum  ore  available  m  the 
Faculty  of  Groduofe  sfudies 

EXCELLENT  RESIDENCE  ACCOMMODATION 
FOR  WOMEN  STUDENTS 

For  full  particulars  write 

THE  REGISTRAR 
DALHOUSIE  UNIVERSITY 

HALIFAX,  N.$. 


employees  who  had  been  with  if  the  present  owners  receive  | 
the  firm  for  a  long  period  and  adequate  incomes  from  the  pro-j 


Total 

2,722,462,535 

2.692,125,386 

30.337.149 

+  : 

Ind.  Dev.  Bk . . 

Bank  Premises 

25.000,000 

10,370.062 

25,000,000 

10.334.838 

4. 

35,224 

All  Other  Assets  . 

108,940,370 

65.273.992 

43.666,378 

Total  . 

2, 907.992, CMS 

2,&41, 280,439 

66,711.609 

-r  ' 

UABIUTIE9— 

Capital  Paid  Up 

Rost  Fund 

Notes  in  Circulation  . . 

5,000.000 

25.000,000 

2.004,128.644 

5.000,000 

25,000,000 

1,995,184.121 

-h 

8,944,523 

4.  i 

DEPOSITS- 
Govt.  of  Canada 

.30,235.167 

40,356,446 

9,878.721 

4.  ■ 

Char.  Banks 

613.437.535 

625.297.231 

— 

11.839,696 

Other  . 

28x881,608 

21,354,008 

-t 

7,527.600 

— 

692„554.310 

687.007.685 

.5,546,625 

4-  ; 

Liabilities  fOlher  Curr.) 

.i0.474,Wl 

57.926,828 

— 

7,452.785 

—  I 

All  Other  Liabilities  . . 

130,835,051 

71,161,805 

4 

59,673.246 

4 

ToUl  . 

2.507.992.048 

2.841,280,439 

' 

66,711,609 

_ 

ACADIA  UNIVERSITY 

Wolfville,  Novo  Scotia  -  Founded  1838 

Graduate  courses  leading  to  degrees  of  M.A.,  M  Ed.,  M.Sc.,  B  D.,  and 
Moster  in  Music. 

Four-Year  courses  leading  to  Degrees  in  Arts  ond  Science.  Commerce, 
Home  Economics  ond  Music. 

Special  courses  leading  to  "Honors”  ond  "Advanced  Course  Honors 

One-Yeor  special  course  in  Education  tor  graduates  in  Arts  and  Science 
to  qualify  for  the  Teacher's  Licence  of  the  Province  of  Novo  Scotia 
and  the  degree  of  Bachelor  of  Education. 

Tkraa-Year  course  leading  to  a  licentiate  in  Music. 

Thraa-Yaar  course  leading  to  0  certificate  in  Secretarial  Science 

Three-Year  course  in  Engineering  with  diploma,  leading  to  final  years 
in  Nova  Scotia  Technical  College  and  McGill  University. 

Two-Year  eourso  leading  to  diploma  in  Home  Economics. 

Pre-Medical,  Pre-Dental,  Pre-Law  and  Pre-Nuriing  Courses. 

For  informertioa  apply  to 

THE  REGISTRAR 


With  his  hands  . . . 
he  buiids  a  nation 


In  this  man’s  hands,  the  racketing  burst  of  the  jack  hammer  punctuates 
the  story  of  Canada’s  rapid  growth  to  international  prominence. 

He  is  a  member  of  Canada's  dynamic  Mining  Industry  ...  an  industarjr 
that  strengthens  our  nation’s  prosperity  daily. 

Imperial  Bank  of  Canada  has  worked  with  the  men  of  the  mining 
industry  for  more  than  50  years.  As  “Canada’s  Mining  Bank”,  we  ar« 
proud  of  this  close  association,  and  once  more  we  take  pleasure  in 
paying  tribute  to  the  men  of  the  Canadian  Mining  Industry. 


IMPERIAL 
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INCO  First  Half  Earnings 
Show  Gain  of  80  Per  Cent 


Net  earnings  of  The  Interna-: chromium  is  deposited.” 
donal  Nickel  Co.  of  Canada  Ltd.|  The  largest  use  of  nickel  plat- 
r  ^nrront  ing.  IS  pointed  out,  is  in  the 

for  the  fu^st  half  o  n  ^  durable  and  attract- 


Export  Gas  Makes 
Deal  With  Newmont 


Development  Expenses  Cuts 
General  Dynamics  Earnings 


Big  First  Half 
Can.  Hydrocarbons 


THE  FINANCIAL  TIMES  AUGUST  14.  1953 


Calgary.— A  F  Beck,  president 
of  Canadian  Export  Gas  and  Oil 

Ltd.,  has  announced  that  his i General  Dynamics  Corp.  for  the  resents  an  increase  of  84%  over,  PanaHian 

company  has  entered  into  ^  outlay  during  the  19.58”'  last  year  Canadian  Hydrocar 


;  On  sales  moderately  higher! 
New  York.  -  Net  earnings  of  I  commercial  jet  plane^  This  rep-ithan  for  the  corresponding  period! 
pTif^ral  nvnamirs  PorD.  for  the  resents  an  mrrease  of  over  ^  ^  k 


Trading  in  Shares  of  Peace 
River  Power  Raises  Eyebrows 


(Special  to  The  Financial  Timas) 


nmnuciion  oi  niiraoie  ann  auraci-i  ■  >  »,  .  Istatement  released  by  Company  period.  bons  Ltd.  reports  for  the  6  months^ 

year  were  about  80  per  cent  P  ^  metallic  finishes  for  manu-'^®''®^'"^"^ i  Research  and  development  ex- ended  .June  30th  19.59  net  earn-  ,  'VANCOUVER.  —  .Modest  trad-  the  stock  being  traded  repre* 

greater  than  those  for  corre-  fg^-^yj-gd  articles  ranging  from|Gerperation  under  which  New-  of  tho.se  for  the  c^responding  ppose  of  the  880  600  program, lings  substantially  higher  at  $284  -'’”®  shares  of  Peace  Riverl -'tents  part  of  the  original  hold- 

.sponding  period  of  last  year  an  jewelry,  in  which  a  thini'”°”[  enf  for  invest-  perior  of  last  year.  General  Dv-  pg^p  ggyj,  jj  expected  l0[]74  eoual  to  40  cents  a  share  n'ni^”''’”r  Development  Ltd,  the  P”®''’  ”  British  company  which 

interim  statement  relea.sed  by  the  j  ^  ,  coating  serves  as  a  ba.se, com-  namics  is  the  parent  company  for  continue  at  a  high  level  through  ^  comnanv  formed  m  way  engaged  in  the 

company  shows.  In  terms  of  U.S.  f„p^  ^e,gl,  Pony's  previously  unissued  cap-jcanadair  Ltd  ,n.^<,  and  drop  suhstantiallv  in  compared  with  $i8,06,5.|””'^f’”">'  f”rmed  to  carry  outjpggig^^rj^g  .gp'gyg® 

currency,  and  after  all  charges!  |,gp„pj,pg  requiring  '"-'ilalments  of'  Statement  shows  net  earnings,  lequal  to  aw  cents  a  share.  Sales  financing  for  the  pro-  Norman  Whittall,  Vancouver  fi- 

and  writeoffs,  earnings  for  ’nc! of  of  nickel  per ' ■‘'I'a'cs  each,  the  first  of  on  an  unaudited  basis  for  the  six  .  |amounted  to  $3.311,.381  as  again.stiPO'>ed  Axel  Wenner-Gren  hydro-  nancial  man  whose  company 

fi  months  ended  '’iMoivear.  The  automotive  indu.stry  isjW.'””';  ^’e  Purchased  '"n^e-  rnonths  m  .June  30  19.59  of  ^  ,$3,230,929  in  fir.st  half  of  last  electric  and  related  operations  inihelds  .some  of  the  stock,  denies 

reported  at  S'^8-39  £  .fdua'  to.  consumer  of  nickel |d’ntely.  .T!  cr,^ase  of  28%  over  sales  for  the  -'ear.  British  Coluumbia-s  Rocky  Moun-! i-espensible  for  the  trad- 

2.63  a  share  on  outstanding  eo  ,  pigiigc  _  ihg  bumpers  of  to-|  The  remaining  400,000  shares lOgain.st  $20.$.il.96/  or  $2.04  in  fhe  j-j  ^  ouarter  f^'or  second  quarter  of  this  year,,.:-  ^  "  ms.  and  Mr.  Mainwaring  agrees 

mon  stock,  which  compares  with; I^J-P'aiin^^^^  purchased  in  instal-i first  six  months  of  1958.  company  had  net  earnings  of"®'"  eaused  with  him  that  the  shar«  pro“ 

net  for  the  same  /'^^vfng  an  impor  ant  use  of  nickel  Aments  of  200,000  shares  in  each  Net  sales  for  the  period  under  hoepd^nn  Sm  "  *127.295  as  compared  with  a  net  s”"’ewhat  of  a  flurry  here.  |ably  came  from  overseas,  wpe- 

of  $21,401,000.  equal  to  $1.46  a  ^  an  important  nicKci  ^  $752,393,885,  ag-  ;^””e  ^  loss  for  same  period  last  vear  of  Officials  of  the  company  itself  cially  inasmuch  as  1,750.000  of 

.  fm-  first  6  months  "A  major  advance  in  the  elec-  Price  of  $2., 50  (U.S.L  Newmont  ainst  $789,746,539  ,n  first  half  o  is  oitirnated  at  S  00(P*’”-’^1  seem  rather  surprised  and  dis-"?”  3-2.50.000  issues  shares  were 

of  S  Smoomed  to  , 45.601.000  ako  grants  anjpt, on  ”  aiJ'rSoS'^j'  000.  a  roed  Contnarts  »ndo,'.,>'«  ■"  'dni'"*"!,.'.". 


on.iai  In  $3  12  a  share  development  oi  me  so-caiiea'e“‘':‘:»^'=  ”” ip’r:, n  negotiation  at  that  date  totalled  amounted  to  $1. 807,456, i shares  should  be  started  so  .soon. which  has  a  large 

equal  to  $3,12  a  sha^_____  or  ‘duplex'  nickel  plating  systems., additional  200,000  $8fio.ooo.noo.  Backi”"  f':”"’  Dec. .There  has  been  nothing  illegal, ^^hares  can  deposit  them 


Net  earnings  of  $21,407,000. 


t/47'i^r  common  ThareTn^lie  in  which  two  successive  layers  of: same  price  at  any  time  on  or  be-  and  Canadian  income  was current , or  questionable  about  the  trans-,  cuiupdny.  men  11 

thrimonthsended  June  30,  19,59. 'nickel  are  deposited,  imparting, fore  January  14.  1962.  compared  reported  at  $2,095,000,000.  ’  assets  to  current  liabilities  now  is | actions,  but  most  of  the  directors;””" ‘he Jrust  company  to 

tnree  moniii>  _ ,_j  . _ !  Plato  Malozemoff,  president  of  ^  ^vpr  thrpp  tn  nno  rpriAnfino  m.i^f  _ _  issue  a  letter,  known  a.®;  a  Kpha. 


31,  1958.  The  ratio  of  current ior  questionable  about  the  tra^-,"'^^  ”  trust  company.  Then  it 


^nmna'rp  with  $16  984  000  or  $1.16  marked  improvement  in  corros-j  t'laio  iwaiozemon,  presiaem  oi  ,  ctato,g  mat  a  „  u  k  j  ,over  three  to  one.  reflecting  in-  of  the  Peace  River  Power  organ-!  a  letter,  known  as  a  bene- 

share  'in  the  first! ion  resistance  and  quality  of' Newmont  Mining  Corp.  has  been  Frank  Pace  .Jr  .states  that  A  merger  has  been  arranged. 'terim  statement  says,  a  sati.sfac-|ization  feel  that  it  is  a  little;"”'”' .  certificate,  which 

S^.rtTrthefhree  months  S'fi/’  the  Inco  Board  Chairman  elected  a  member  of  the  board  sales  in  he  latest  six  months  Mr  Pace  says,  subvert  to  share-  tory  cash  flow.  [premature  to  .start  selling  .shares!*”^*  't  w'"  «  certain  num- 

ed  June  30  19.58  net  e.arningsi  says.  ‘Co.stly  buffing  and  polish-' of  director's  of  Canadian  u”,,”  approval,  of  .Material  D.  M.  Deacon,  president,  states  jin  a  company  which  as  yet  is:'’”’'  "f  shares  for  a  certain  per- 

uci-p  «9  188  000  or  63c  per  com-.ing  operations  are  virtually  elim-lGas  and  Oil  Ltd.  'Hff  uf  moinl,  bwau. e  of  Seivice  Corp.  a  pioducer  and  that  increased  efficiency  was  the  hardly  off  the  ground.  ■■'‘9"  lhe.se  are  to  be  delivered 

Sare  and  in  the^  s^^^^^^^  - '  '  <hc  supplier  of  building  materials  major  -actor  in  the  improved  While  the  potential  of  fVaee; .  ""if  when"  the  company 

oiiimfOT  of  l'9.57  they  were  $22.097,-’ ed."  "The  plating  field  is  an  im-  U.S.  Compony  BuyS  ^'ram  and  PanaHair^^F^  n '"L"  i!  '^iver  Power  Development  may' Public  status. 

Sr^oT  $1  51  per  common  share  portant  market  for  nickel "  X  j  w  D  L  J  ifr^eT  r  Lna  ^  r  A  .succc.ssful  sales  campaign  of |  be  enormou.s,  engineering  . ’  - 

^•'The  increa^sc  in  the  earningsi  International  Nickel's  research  C  Ond  M  PfOduCtS  imr  "phasing  o  it'^  Tth^  Con^  oreVeTme^^  n.vnamies  convertible  home  healing  units  conducted  in  veys  are  still  being  carried 

during  the  lirst  six  months  over, and  marxet  development  staffs".'  Toronto.  -  C  and  M  Productsltgjr  44^"'''"^  'he  earlv  cLam.lThere  ha*  twn  no  firm 

those  of  the  comparable  period  Dr.  Thompson  points  out.  "are 


,  ...  the  early  .spring  reports  statcslThere  has  been  no  firm  decision. ^O^k  Of© 

""  'Appreciable  effect  on  re- 1  as  to  whether  the  power  P''”'i”'^M5hipni6ntS  GfOW 


those  of  the  comparanie  penou  ur.  inompson  points  oin.  me  nghting-fixture  Major  factor  in  the  lower  net  taxes  is  expected  to  be  Sionon  3 L  in  .n  a  .  "  ,  •  u" wiit  on  nLrThn.JK  ’ 

last  vear,"  statement  says,  re- constantly  conducting  studies  and;  ,  .  „  _ _ _  ha,,  earnings  it  is  oointed  out  was  onn  in  the  current  vmr  TK-.  nia„  which: "ill  So  ahead,  even  though  pre- 

suited  primarily  from  the  revital- disseminating  information  withjiPsnufiic’unng  company.  '’”’’  ,1,^  expenditure  of  $18  200  000  (or  ned  aeoiiisit ion  is’ in  accnrWanco ''''  ""’‘'P^lly  a  seasonally  low'luTunary  indications  are  favor-j 

ized  demand  for  the  company'sl the  objective  of  improving  thejbeen  bought  by  Thomas  I"d"s-'pngineering  reseakh^’ayikvS- wUh  G^D.'.s  diversification^  pro  .  a  ■  !"  ”"y, <-umpany;  During  .Inly.  Steep  Rock  Iron 

products."  ...  ,  9^  nickel  plating.  not|tries  Inc.,  of  Louisville.  Ken-lgp^ent  op  the  Convair  860 '600  gram,  he  states.  '"il.^.u  ®.»  Limited  shipped  .365,000 


_ _ _  techniques  of  nickel  plating.  not|tries  Inc.,  of  . . .  . 

The  major  contributing^actOTsi  only  to  ret^^^^^^  manufacturers  of  residen¬ 
tial.  commercial  and  industrial  I  Hsif  Osin 

lighting  fixtures,  and  of  power'""*'  ^dlT 


per  cent  ui  the  rate  of  our  nickel'gggj  gnd  applications." 
deliveries  in  all  forms  and  the. 


improvement  in  the  market  prince,  HaS  NO 


!saw  and  paint-sprays 
'  Announcement  of  the  purchase 
was  made  by  Lee  B.  Thomas.  I 

chairman  of  Thomas  Industries.!  American  Nepheline  Ltd  .  re- 
The  purchase  was  for  cash.  but|ports  for  the  6  months  ended 


June  .30th,  19.59  net  earnings  after 
all  charges  up  at  $84,316  Irom 
figure  ol  $73,374  for  correspond 
ing  period  of  last  year.  Earnings 


for'^copper.  The  fears  of  the  stecl'^T0ICO  H3S  INO  Anncnnccmcnt  of  the  purchase. ^®pk©llllG 

strike  in  the  United  States  con-,  B  LI 

frlbuted  to  the  heavy  second  |fOn  Ur©  rrODIGItl 

quarter  demand  for  nickel  from,  _ 

that  industry."  I  -p^p  following  statement  has  'he  amount  was  not  given  A 

"Capital  expenditures  of  *30.-  j  u  u  r-  uiu.,„  program  for  doubling  the  size  ol 

527,000  were  made  during  theb.’en  issued  by  H  f,  Hilton, 

first  six  months,  compared  withjehairman  and  chief  executive  of-1  pi-ofjucts— formed  12 

$2.5.318.000  for  the  first  six  monthsjfj^pr  T,^p  v;,ppI  of  Canada., years  ago  by  John  -1.  Caragatla 

of  19.58  and.  statement  says,  the  j  ^  eimnection  with  fhe  rom-,_  bas  60  employees  and  25.000 

increase  in  capital  expcndiUiteSjpggy-j,  i|.pg  p^p  supplies:-  square  feet  of  manufacturing 

relates  to  the  construction  at  the  “Because  of  Welland  .Ship  space  Mr  Caragatta  will  con- 

company’s  new  nickel  project  at,(,gpg,  congestion  and  the  closing.tinue  to  head  it.  .  .u  1  . 

Thompson  in  Manitoba.  ipj-  py  g  mines  as  a  result  Thomas  Industries  has  seven|'*’S 

Kiii-b.l  PIntina't  Role  "f  steel  strike,  much  misun-  plants  in  . 

Nickel  Rioting  $  Koie  ^ppstan^mg  and  considerable  [in, ted  States, 

In  a  letter  to  shareholders  ac-  misapprehension  has  arisen  with  - - — 

companying  the  interim  report,  respect  to  the  iron  "’’e  situation  p 

Dr  John  F  Thompson,  chairman  at  The  Steel  Company  of  Canada.  UKdnd9an  DuyS 
of  the  board,  discusses  nickel  "Under  no  circumstances  will 

nlating.  one  of  the  oldest  uses  of  the  steel-making  operations  at  0  INeW  IVldClimeb 

metallic  nickel.  Nickel  plating.  Hamilton  W'orks  of  Stelco  be  in-  _ 

he  says,  presently  accounts  for  tempted  now.  or  next  winter. 


Sogemin©s  Mak©s 
Half  Yearly 
Progress  Report 


pro 


.which  Canadian  Hydrocarbons! "'here  it  will  be  producing  powerl  n^ok.ncr  tho  tntai  fnr  Ehc 

S  pSwom'bS  .Who  StorloJ  It?  .pajjtd  IhP  figpre  f«  cal™d.r 

idulld”™  T  ™erp  ha,,  hotn  somp  unppr- 

■moaoiiro  •";tainl.v  as  to  just  how  the  equities, 

.n^^casures  taken  to  pmvide  for  jp  ihe  form  of  trust  company 
'.sufticien  r.apacity  in  1960  to  per-|eertificates  for  a  later  transfer 
mit  most  efficient  operation.  „f  ,he  private  company  stock  - 


Operations  of  Canadian  HvdlO-  mvt  inln  rirnilafinn  '  Tha  nm  U  i  -  • 
irhanc  ir.  1 1,..  i..oi  i,..if  _r',neol®”'  circiiiation.  I  oc  pro-ifomial  signing  of  a  .3-ycar  con- 

*•”  1'”''”!t''acl  covering  wage  rates  and 

benefits  with  Loral  3466,  United 


■Sngemines  Limiled, 

gress  report  on  operations  of, carbons  in  the  last  half  of  1958 
companv,  its  .subsidiaries  and  were  on  a  more  favorable  basis 

other  inleresis,  gives  some  de-,*';,®"  'hat 

,  ,  ...  .  .  ,’ycai.  .Mr.  Deacon  explains,  hence 

for  the  first  half  of  last  year  have  regarding  the  nc-w  chemical: while  continued  improvement  in 

been  adjusted  on  the  basis  oi  P*'’"'  which  is  being  built  at  .sales  and  earnings  is  anticipated, ^  . . 

final  figures  for  the  year.  Operat-  Maitland,  near  Rrnckville.  an-;*^ar  the  balance  of  19.59.  the  gains: Electric  Co.,  .says,  it  is  impos- 

nouncement  of  which  was  re-j”'!”.,^.'' 1^”  ^  be  as  pronounced jsible  to  put  a  value  on  these 


Shipments  are  continuing  at  ap¬ 
proximately  the  same  rate  with 
brisk  buyer  demand  reported 
from  plants  which  are  still  oper¬ 
ating.  The  company  confirms  the 


available  is  not  questioned 
much  as  the  fact  that  a  price 
of  $2  has  been  placed  on  them. 
As  President  W.  C.  Mainwaring, 
formerly  an  executive  of  B.C 


.Steel  Workers  of  America,  on 
terms  "considered  satisfactory  by 
both  sides  " 


until  our  engineering 
are  complete  and  we 


various ‘^par'ir  of  theiarc  I  K  ”7;'””"''^  '^®''”  mlmhr o7?he‘iument’Vear  sJS 

Sf’'S6o!'854  ^”"'•8”  E  *know  it  is’ a  feasible  project 

Ii-  Dresentins  figures  D  D  ^  300-dcre  site  which 'Church  and  J.  Howard  Kelly  i  The  general  belief  here  is  that 

t'  &  ^  ...  ...  u,pro  ro/>oniUr  elected  to  the|" - — - 


derson,  secretary  of  company,  was  acquired  last  vear  and  will  w’^”^  recently 
states  that  sales,  expressed  in  produce  ammonium  nitrate.  nitro-!pj  u  i 

tons  of  all  products  sold,  were  gen  solutions,  anhydrous  am- f?  5^1,7"  7hfrio  u- 
5%  higher  in  1959  than  in  the  monia  and  hydrogen.  -Anhydrous,ag/p'^®'T.^!^®,[/”^j^  Chappell 


GKORGE  WESTON 
Geoig^  Weston  Ltd.  advises  that 
during  .lune,  220  rl«s»  **.4'*  shares  uer© 
issued  at  $22.50  a  share  as  a  result  oil 
the  exercising  of  stock  purchase  war* 
rants  originally  issued  with  the  4*4'> 
debentures,  series  “B*  .  There  are  now 
1,373,792  class  "A"  shares  outstanding. 


corresponding  period  of  19,58,  hut  ammonia  and  hydrogen  will  bej 


K  ,  Ti  ‘.hor  nf  fhp  free  hpraii'iP  of  a  lack  of  iron  ore  Vancouver.  -  Okanagan  Heli-:,i,gt_  due  to  price  reductions  and  supplied  by  pipeline  to  the  neigh-i  ,,  *  ^  , 

wS-.  n,S  Sumption  aoh.  So  lat  this  yea,  our  facilili.a  copters  Ltd.  has  f.*"''-  »  ''"tl"  J'  Du  Alta.  GBS  Secks 

he  adds  ‘'In  the  future,  the  have  operated  at.  or  above  their  tract  with  Omega  Aircratt  Corp  , jCompdrable  mtrea.se  in  the  dollar  poni  ol  Canada  Ltd  under  a 
Plating  industry  will  he  a  still  rated  cap.acity.  The  outlook  for  New  Bedford.  Ma.ss.,  for  the  pur- I'olue  of  sales  was  only  2,3 rr.  .long-term  eoniracl.  Total  cost 
greater  consumer  of  nickel  since  the  balance  of  19.59  is  excellenl,| chase  of  three  Gmega  SB-12D;  Capita  '’’'"mated  at  about  _ 

it  has  tremendous  market  poteiv  and  we  look  forward  to  operating  twm  engine  helicopters.  The  first  Calgarv  —  The  Alberta 

halities"  at  about  our  current  rale  machine  will  he  delivered  early .*>3-7  as^Pa'c"  wim  The  plant  will  use  Alberta  nal  .neAlherta 

in  I960  and  the  other  two  later *"mc  penon 
in  the  spring  in  lime  for  summer 


Pipeline  Permit 


tialifie 

'The  popular  nickel-chromium  throughout  next  winter 
plating  of  today.  Dr.  Thompson 


1958. 


_ .  .  Gas 

ural  gas  as  its  principal  rawjTnink  Line  Co.,  it  is  announced 
material  and  it  is  anticipatedihere.  will  apply  to  the  Alberta' 
that  production  will  commence, oil  and  (Jas  Conservation  Board 
in  the  early  months  of  1961,  on  S^ptemebr  15th  for  permission 
Associated  with  Sogemines  to  construct  a  $97.nn0,000  natural 
Limiled  in  this  new  enterprise,  sas  line  from  north-wc.stern  Al- 
it  is  pointed  nut.  will  be  Car-  berta  to  the  Crowsnest  Pass 
bochimique  S  A  ,  of  Tertre,  Bel-  The  336-mile  line  would  start 


sired,  in  aaaition  lO  oeuer  ap-icnasea  lor  a  i.?u»  ,vcaiciii  me  aupun  ncau  umeca  aiiu  -  w. 

pearance,  the  nickel  provides  a  Canad.a  phenol  plant.  Engineering  branch  offices  and  plants  of ,  six  months  endued  June  301h,  1959  Dealin 
smooth,  corrosion-resistant  sur- for  the  plant  is  nearing  com- major  companies  in  the  7 

face  on  which  the  non-tarnishing  pletion. _  •’»* 


couver  area. 


states,  is  a  substantial  coating  of  n  Chemicol  Options  operations.  ,  .ii  ir 

nickel  under  a  thin  film  of*'”  ^  No  indication  is  given  as  (000^0  ]  $t  Half 

chromium  Unlike  brass  and  sil-  VonCOUver  Areo  Site  price  paid  for  the  helicopters 

ver  plating  in  which  these  metals  Dow  Chemical  of  Canada.'  The  three  helicopters  to  "o  Mm  y^|j0|y 

constitute  the  outer  coating,  nick- Limited  has  optioned  property  in  acquired  will  be  used  by  Copter  r  / 

el  is  used  as  an  undercoat  for ’the  Vancouver  area.  Soil  tests  Cabs  Ltd.,  an  Okanagan  subsidi-i  - -  .  . . . 

chromium  where  attractive.; are  now  being  made  and  if  suit-  ary.  to  develop  a  travel  servicel  Mining  Corp  of  Canada  Ltd.igium.  who  have  long  experience'at  the  Berland  River  gas  fields 
bright  metallic  finishes  are  de- able  the  property  will  be  pur- for  executives  to  operate  between ’reports  that  Geco  Mines  Ltd.  in  the  manufacture  ol  syntheticland  connect  at  the  British  Col-; 
sired  In  addition  to  better  ap-i chased  for  a  Dow  Western  the  airport  head  offices  and  iriilled  633,733  tons  of  ore  in  the  nitro-chemicals.  umbia  border  with  a  joint  pipe-; 

■  ■  ~  ■  "■  .  *'  Dealing  with  Inland  Cemeiujline  project  planned  by  WestcoastI 

report  says.  "The  pay-  Tran.smission  Ltd  and  the  Alber-j 
19.58  period.  Estimated  net  oper-iinenl  of  a  cash  dividend  was'ta  and  Southern  Natural  Gas  Co. 
iBting  profit  was  $2,259,000  or  75  announced  some  weeks  ago.  This  Both  companies  are  seeking  tol 
cents  a  share  alter  depreciation  payment,  amounting  to  .30  centsIPxporl  gas  to  the  western  United! 
land  deferred  developmeni  write-  per  parlicipating  prelerred  share, i‘'’’ales  Their  plans  call  for  a 
loffs  amounting  to  $910,800  and  all. is;  ||u-  (ir.st  dividend  declared- ’"'-aiile  line  from  Ihe  Alberta, 
’taxes,  against  $1,669,200  or  -56  hy  the  company  and  is  an  interim -"^rder  to  the  R.C -Idaho  border 
icents  in  the  19,58  period  'payment  on  19,59  enrning.s  T*’  Ringsgate.  R.C. 

!  Second  -  quarter  earning.s.  it  is  H  has  also  been  annoiineed'  export  projeel.  involving; 

'indicated  amounted  to  $.596„500  or  that  Ihe  company  is  proceeding!"  .3.100.000.000  cubic  feel’ 

;20  cents  a  share  against  $8.33. -  with  arrangements  to  install  new  8"®  during  the  next  25  years. j 
890  or  28  cents  in  Ihe  same  quar-  plant  and  cciuipmenl  at  Edmon-;’’”®  approved  by  the  Al-i 

ter  of  19,58.  ton.  which  will  have  the  effect!"””*"  gox'ernment  and  still  re¬ 
ft  stated  that  the  decline  in  of  increasing  capacity  by  ap-i'’”’””’’  .”  u'^P,”,"'®'j 

earnings  in  the  second  quarter  proximately  ,50%.  .At  the  Regina United  States  and 
was  due  chiefly  to  lower  grade  plant  ol  Inland's  wholly-owned' 
iOf  ore  milled  and  to  lower  copper  subsidiary.  Saskatchewan  Cem- 
, prices  ent  Co  Lid  ,  additional  plant  and 

Since  Ihe  beginning  ol  the  year,  equipment  are  also  being 
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tSTAB.IS'^tO  was 


Offering  young  men  snd  young  women  Hw 
opportunity  to  study  course*  leodif*g  to 
degrees  m  Arts  and  Scicfvee,  Business  Ao- 
ministration.  Law,  Education,  Physical 
Education,  Nursing,  Engineering,  Forestry, 
Pre-Med  and  Pre-Dentistry  amidst  the  most 
pleasant  surroundings  and  with  complete 
facilities  for  recreation.  Residence  ao- 
commodation  available. 

GRADUATE  AND  UNDERGRADUATE 
DEGREE  COURSES 

The  University  of  New  Brunswick  offer* 
the  degree  of  B.A.,  B.B.A.,  B.  Phys.  Ed. 

B.N  and  B.Sc.  m  Arts  m  four  years:  B.&e. 
in  Engineering  and  B.Sc.  Fn  Foreatry  in 
f*ve  years.  Degrees  of  B.Ed.,  B.  Teaching 
and  B.C.L.  are  also  available  a«  weN  a« 
Master’s  and  Doctor’s  degree*  m  most 
departments. 

N-ew  StwtoTttp  regiplpr  Saturday.  Septefnhflr  Wh.  Kormor 
afndpTits  reiri»tpr  Wednesday.  Septetriber  SSrd. 

For  tun  partiouhkrs  about  eouraes,  scholars bi^>e.,  and  other 
aeadeoM  mformaiioti,  wibe: 
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Iwi  litWICrOIM  M  B 


period  wa.s  $61.5.90(1. 


Standard  Fuel 
Earnings  Gain 


CMON  ACCEPTANCE 
Union  Acceptance  Corp,  Ltd  adviaes' 
that  during  June.  200  common  shares  j 

Geco's  loan  from  Mining  Corpora-  stalled  in  order  to  increase  cap-jp?ie??^icr'i!har')‘V' aY*^foL| 
tion  and  its  associates  has  been  acily.  These  plant  additions,  200  shares  of  each  class  of  stock, 

reduced  hy  $3,790,009  leaving  o  which  have  been  made  nere.ssary  prcferen"“"warrams  a""'2.r"?harM'*iu; 

balance  owing  at  .Inly  .30  of  by  increasing  sales,  w  ill  require  participatins  non-votine  second  prefer.  | 
.$.5,880,000  of  which  Mining  f’or  the  expenditure  ol  .several  niil- '""n*’’,!:'* 

poration's  portion  is  $1, .598. 238.  ,  linns  of  dollars,"  iare  now  tO.I.MT  common  shares,  and  I 

Capital  expenditures  on  hoiis-  Tlie  firsi  ol  ihe  two  glass  fur-'prp’,^,^/rnc"sharcs"ouisia"^^^^^^  «econd 

mg  and  shaft-sinking  in  Ihe  latest  naces  al  Ihe  Montreal  plant  of 
Irnqiioi.s  Glass  Lid  .  report  stales, 
was  fired  on  .30th  April,  only  35 
weeks  after  const  ruction  com¬ 
menced:  the  second  furnace  was 
fired  on  .3nth  May.  The  plant 
commenced  producing  bottles  of 
commercial  quality,  in  large 
Fisrai  Tears  Ended  April  w  numbers,  only  twenty  days  after 
i9sh  19SF  furnace  was  lighted, 

oper  Prnfii.  940.231  3o-..2%(  This  i.s  belioved  in  constitute  a 

Net  Earninf  lo'i.TKi  94.089  world  record  for  construction  and 

wlrr'rVpi'ai  t.i».T.M2*  i.oai^sAs  raP''^  start-up  of  a  bottle  plant, 

curr  Rafin  S..S— 1  .8.0—1  Roth  fiimaccs  are  now  oper- 

-  ating  normally,  and  production 

Standard  Fuel  Co,  Ltd.,  reports  and  sales  are  expected  to  reach 
for  the  fiscal  year  ended  .April  a  level  of  approximately  6,000.000 
.30.  19.59.  operating  profits  and  net  bottles  per  month 
earnings  after  al)  charges  mnder-,  Company,  report  says,  has  also 
ately  higher  than  for  preceding! rrcenlly  lakcn,  in  association 
year.  with  Union  l■'ln;^ncicre  et  Mari 

Balance  sheet  shows  a  modest  lime  and  Remnrquage  I^elzer 
improvement  in  net  working  cap-  S.A.,  a  .50':  interc.sl  in  a  new 
ital  position  during  the  year,  wilhjcompany,  .McAllister  'I'owing  Ltd 
current  assets  up  at  $1,441,902  This  company  has  acquired  the 
from  $1.. 307. 226  and  current  lia-  assets  of  Sinccnnes-McNaughton 
bilities  .slightly  lower  than  at  Line  Ltd.,  an  old-established  com- 
•April  .30th,  19.58,  at  $2.58,840  as  pany  which  operates  a  fleet  of 
compared  with  $262,561  tug  boats  and  is  engaged  in  fow- 

In  directors’  report  J  Herbert  ing  and  salvage  work,  mainly 
.Milnes,  president,  states  that  in  the  area  of  Montreal  Har¬ 
operating  results  for  the  year  hour, 
show  a  considerable  increase  in! 


MEMORIAL  UNIVERSITY 
OF  NEWFOUNDLAND 

St.  John's,  Newfoundland 
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the  volume  of  fuel  oil  sold  as  winter.  The  tonnage  of  industrial 
compared  with  the  previous  year  and  domestic  solid  fuels  sold,  he 
attributable  largely  fo  a  colderisays.  still  continue  to  decline. 

August  Gain  Estimated  By 
Interprov'l  Pipe  Line 


i  Interprnvincial  Pipe  Line  ('n.  reports  estimated  receipt.s  and 

deliveries  of  crude  oil  in  August 

substantially 

ahead  of 

the  actual: 

figures  for  July  of  this  year  and  July.  19.58  as 

follows; 

1 

(BARRELS  PER  DAY) 

j  Estimated 

Actual 

Actual 

Receipts 

Aug.,  1959  , 

July,  1959 

July  1958 

!  In  Alberta 

218.884 

171,752 

186,071 

1  In  Saskatchewan  and  Manitoba  . 

141,919 

142,502 

130,7261 

■ 

g 

—  1 

.360.803 

314,254 

316.797 

Deliveriee 

To  Western  Canada . . 

105.117 

92.249 

79.913 

To  United  States 

44.268 

51,791 

54,7.56 

To  Ontario  . . . 

215,376 

177,710  . 
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building  program  of  extro-curnculor  activities. 
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'  standard  laid  down  by  the  political  ad-  "^1  '  ^  X  A  *j.* _  (the  foundation  of  a  new  industryfmarket  for  them  in  A  And  they 

;  ministration.  This,  however,  .seems  a  re-  I  M 0  t  IT C  QT  ImIA  1*17 1  |Y10C  will  be  accompanied  by  the  are  not  sufficiently  cheap  to  bear' 

I  mote  possibility.  It  must  be  evident  by  foundation  of  all  the  other  in-  the  transport  costs  involved  !■. 

•  now  that  the  best  action  the  {government  ^  dustries  which  would  be  required  moving  them  to  B. 

j  can  take,  having:  appointed  an  effective  CCOnOITlIC  I  TOO  TOSS  if  all  the  raw  materials  and  inter-  The  existence  of  a  number  of- 

board,  is  to  let  the  board  Ret  on  with  its  w  mediate  products  which  that  in-  such  goods  can  cause  our  modell 

job  with  the  minimum  of  direction  from  _  dustry  uses  were  to  be  produced  to  violate  the  usual  comparative 

I  Rovernment.  I  domestically.  cost  relations. 

-  Rarely  hare  the  problemt  of  mental  actions,  which  while  lim-  rush  of  investment  capital,  if  it  The  rationale  of  this  assump-  In  order  for  the  pattern  to  be 

TU«  *•*"  >ted  in  their  initial  impact  would  comes  at  all,  will  only  come  to-  tion  is  as  follows:  Is  it  assum- [complete,  however,  we  must  as- 

ine  Ixaiirodas  anu  Ilie  given  at  muck  ttudy  at  U  cur-  bring  about  a  much  more  sub- wards  the  end  of  the  process, |ed  that  there  are  rapidly  in-  sume  that  there  is  at  least  one 

Tnirirmn  Inrilictru  economic  devel-lwhen  most  of  the  development jereasing  co.sts  of  entrepreneur-  final  good  which  it  would  be 

IIUCIAIliy  IllUUdliy  I  article.  J.  N  Wolfe,  lee  opment.  iprogram  is  already  complete,  jship  or  management  as  the  num- cheaper  to  produce  in  A  rather 

There  is  much  to  be  .said  in  sympathy  i  It  may  even  be  possible  that,  ❖  ❖  ❖  jber  of  processes  suitable  to  sep- than  to  import,  if  it  were  pos- 

with  the  protest  of  the  Quebec  TruckinR  ditcuttet  v  a  r  l  o  u  t  once  development  gets  well  un-  The  principal  question  lacingig^gjp  industries  increases  under  sible  to  use  in  its  production  the 

Association  to  the  federal  Rovernment  *«>war*  fuf/f/edserf  eco-  der  way  it  will  become  cumula- any  development  program  ‘sjg  domestic  intermediate 

aRainst  the  operation  by  the  Canadian  <levelopment  in  the  area,  tive  in  character  and  carry  the  whether  the  price  system  ed  that  the  difficulties  of  co-ordin- goods  instead  of  the  more  expen- 

National  Railways  of  truck  transports  *"*  ®  Maritime  economy  up  to  the  level  suitable  guidance  as  to  the  ^  lgj.g^  number  of  sep-  sive  imported  inputs, 

on  the  province  of  Quebec  hiRhways  achieved  by  the  central  regions,  course  which  economic  growth  We  must  assume  too  that  this 

without  havinR  obtained  permits  there-  Zl',  v  «#  «  optimism  is  based  primar- should  take.  Is  it  suH'cient,  for  comnlexifinal  good  is  not  now  being  pro- 

for  from  the  Provincial  Transportation  .  .  >*y  recognition  of  the  example,  to  lower  taxes  on  bus-  ^g^j^g  g  basis.  iduced  in  A  because  of  the  diffi-' 
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Management  Holds 
Winning  Hand 

The  American  economy,  despite  the 
steel  strike,  rolls  merrily  alonR.  Steel 
users  won’t  feel  the  pinch  of  short  sup¬ 
plies  before  Labor  Day  and  then  the 
European  producers  are  standinR  by  to 
fill  their  needs.  It  looks  now  that  the 
companies  will  win  their  ca.se,  that  the 
settlement,  sometime  after  Labor  Day, 
will  be  alonR  the  lines  of  an  offer  made 
just  before  the  walk-out  beRan.  This  was 
for  an  increase  in  benefits  and  a  subse¬ 
quent  increase  in  waRes  over  a  two-year 
contract  in  return  for  an  end  to  make- 
work  provisions  in  the  labor  contract. 

It  is  apparent  that  in  pressinR  their 
case,  the  steelworkers  seriously  miscal¬ 
culated  the  temper  of  manaRement.  Good 
grounds  exist  for  believing  that  the  union 
negotiators  did  not  want  the  strike,  that 
they  had  expected  to  force  the  issue  in 
the  usual  manner  to  the  point  where, 
after  the  usual  public  ge.stures  had  been 
made  and  the  usual  public  attitudes  had 
been  struck,  an  amicable  agreement 
would  be  reached.  It  never  .seemed  to 
have  occurred  to  them  that  the  industry 
would  submit  to  a  tie-up  at  a  time  when 
the  economy  was  moving  into  a  profitable 
high  gear  wherein  profit  losses  of  the  re-  ^ 
tession  could  be  restored.  ” 

It  is  notable  that  the  governmejifc/ ; 
which  stands  to  lose  almost  a  half  biltton 
dollars  in  tax  revenues  if  the  strike  goes 
to  Labor  Day,  has  kept  a  “hands  off” 
attitude  with  the  exception  of  the  labor 
secretary  who  is  committed  to  a  one-man 
fact-finding  expedition.  What  he  will  do 
with  his  facts  is  not  clear.  The  companies 
have  told  him  politely,  but  firmly,  to 
keep  out  of  the  di.spute.  The  companies 
have  the  benefit  of  public  opinion  which 
by  and  large  supports  the  industry's 
firmness  on  holding  the  price  line. 

The  longer  the  strike  lasts,  the  great¬ 
er  the  losses  to  the  workers.  It  is  esti¬ 
mated  that  even  if  the  .strikers  got  their 
asked-for  pay  raise  of  15  cents  an  hour, 
it  will  take  them  a  good  three  years  to 
recover  the  losses  of  a  lay-off  to  Labor 
Day.  The  strikers  are  as  able  to  calculate 
the  cost  as  the  next  man.  Pressure  will 
be  building  up  within  the  ranks  for  an 
early  settlement.  It  looks  as  if  this  pre.s- 
sure  will  serve  the  companies,  rather 
than  the  union  leaders. 

The  companies  can  afford  to  hold  out, 
with  the  tacit  support  of  steel  users,  un¬ 
til  Labor  Day.  The  strikers  are  in  a  less 
fortunate  position.  The  steel  users,  who 
might  be  expected  to  pressure  their  sup¬ 
pliers  when  inventories  are  used  up,  may 
hold  off  after  Labor  Day  in  their  convic¬ 
tion  that  the  steel  companies’  fight  for 
an  end  to  make-work  provisions  is  their 
fight.  If  the  steel  industry  can  break 
down  these  practices,  the  steel  users,  in 
their  turn,  will  have  a  better  opportunity 
in  negotiations  with  their  unions. 

Sound  Appointments 
To  Energy  Board 

The  federal  government  is  to  be  con¬ 
gratulated  on  its  choice  of  members  for 
the  National  Energy  Board.  It  is  to  be 
hoped  that  such  guidance  as  the  govern¬ 
ment  lays  down  for  the  board  will  be 
subject  to  the  approval  of  these  practical 
men.  There  has  been  little  which  has  been 
practical  about  the  delays  which  have  at¬ 
tended  the  development  of  Canada’s  ex¬ 
ports  of  energy  to  the  United  States, 
particularly  exports  of  natural  gas. 

In  retrospect,  it  may  be  wondered 
why  the  fuss  of  a  Royal  Commission,  fol¬ 
lowing  upon  the  refusal  of  the  new  Con¬ 
servative  government  to  honor  the  natur¬ 
al  gas  export  commitments  made  by  the 
Liberal  government,  was  necessary  to 
establish  the  desirability  of  an  energy 
board.  No  one  in  the  petroleum  and  na¬ 
tural  gas  industry  has  ever  doubted  that 
some  form  of  regulation  was  necessary, 
if  for  no  other  reason  than  the  fact  that 
the  Board  of  Transport  Commissioners, 
to  whom  questions  of  pipeline  construc¬ 
tion  had  been  addressed,  was  obviously 
unsuited  for  the  job  of  deciding  upon 
them. 

The  board  might  well  have  been 
appointed  on  the  heels  of  Prime  Minister 
Diefenbaker’s  announcement  holding  up 
Trans-Canada’s  export  arrangements. 
Two  years  might  have  been  saved  and 
markets  for  Canadian  gas  retained  from 
the  competition  which  inevitably  moved 
in  when  Canadian  gas  was  kept  out.  That 
consideration  must  bear  heavily  upon 
the  board  as  it  prepares  for  its  first  hear¬ 
ings — four  applications  for  export,  three 
of  them  familiar  and  one  relatively  new. 

Members  of  the  board  have  a  working 
knowl^ge  of  these  applications.  The 
chairman  has  already  heard  two  of  them, 
and  passed  upon  them,  and  knows  the 
third  from  Trans-Canada’s  frequent  ap¬ 
pearances  before  him.  There  should  not 
be  any  delay  in  servicing  these  permits. 
The  only  problem  might  be  an  arbitrary 


n  *1  J  J  .r  Maritime  provincet  been 

The  KaiirOaClS  and  the  given  at  much  ttudy  at  it  cur- 

X  •  I  J  X  rently  the  cate.  In  the  follow-  stantial 

Trucking  Industry  l  „,iiele.  j.  N.  WoHe.  Uc-  opment. 

There  is  much  to  be  said  in  sympathy  i  It  ma 

with  the  protest  of  the  Quebec  trucking  ditcuttet  variout  |once  de 

Association  to  the  federal  government  *owardt  fullfledged  eco- 


without  having  obtained  permits  there¬ 
for  from  the  Provincial  transportation 


formt  of  ttimulotion.  The  ar¬ 
ticle  formed  Chapter  V  of  a 


Board.  It  i.s,  however,  a  situation  which!  ready  access,  direct  and  indirect,  iness  profits,  or  rtherwise  to  T^^e  third  assumption  is  thaticulties  of  co-ordinating  product 

po.ses  very  .serious  problems.  Trucking!  J"** '  *  ^ of  Maritime  industry  to  the  huge  improve  the  climate  which  g^p 

officials  have  made  much  of  the  fact  that  capital  resources  of  the  United  business  operates,  or  must  cap-Ugnj^y,  a  number  of  commodi  limpo.sition  of  a  tariff  against  im- 

the  Canadian  National  is  a  public  owned  ^  deegde  or  so  the'^^f.!®-''-  .  .  ,  .  ,  directed  ties  (raw  materials  and  inter  i ports  of  the  final  good  may  be 

corporation  which  should  not  be  allowed  g^j^g^gg  gf  g^ggy  economists  ,  ‘'e'luired.  it  may  be  jects  which  would  not  otherwise  g^gjiate  products)  that  are  notisufficient  to  cause  the  construe-  ' 

to  compete  in  a  business  other  than  its  ^g^  ^een  directed  to  the  problems  is  merely  some  substantial  be  undertaken  by  the  privatejdggjggd  g,,  cogsu„,ptigg  gggds  ition  of  a  plant  for  its  production 
own  again.st  privately  owned  businesses,  underdeveloped  countries,  push  which  can  stir  the  entrepreneur.  a  numberlusing  expensive  imported  inputs. 

It  hardly  seems,  as  a  matter  of  fact  ^  ^  ^  and^ingenuitv  have  “f  ‘he  American  in-  Most  econom  sts  would  agree  gf  gf,,gg  assumptions  made  in  thejhe  existence  of  a  market  in  A 

that  the  fact  of  the  C.N.R.  being  a  crown  to  substantial  government  in- fg„g,igg  g^g^ei.  f,gy  g^gifg,  f,g  intermediate  prodLs 

corporation  .should  enter  into  the  que.s-  ,  ^  mechanism  will  vestment  m  ports,  roads  .schools  g,„gg  straightforward  in  charac-iused  in  producing  this  good  wiU 

tion.  The  railway  is  in  direct  competition  Z\  explain  economic  de-  "’>  h^itations  and  pro-  and  other  facilities  yieWing  ex-  ter.  ,„g^  g,gke  the  domestic  produc 

with  the  Canadian  Pacific  and  its  offi- X™  g„d  p^g.  blems  away  before  it.  ternal  economies  is  desirable.  „  intermediate  pro- 

cials  have  a  duty  to  its  shareholder.s—  .  economic  development  in  ^  “pump-pnming’  theory  But  many  would  argue  that  any  it  will  be  convenient  to  carryiducts  profitable, 

the  people  of  Canada — to  operate  as  effi-  j.  g_„^^gg,  of  fbe  role  of  government  in  attempt  to  push  further  merely  on  our  argument  with  a  veryi  When  their  production  appear* 

ciently  as  possible,  and  as  economically.  .  i  ,  u  ..  development  may  in-  obstructs  the  efficient  allocation  estricted  model.  It  would  not  bejon  the  market  the  final  send  in- 

There  has  been  considerable  di.scussion  of  Unfortunately  such  attempts  ,jg  appropriate.  There  is,  of  resources,  and  results  in  less  very  difficult  to  generalize  fori  (Continued  on  page  10) 

late  about  crown  corporations  and  the  Proved  uniformly  disappoint-  hg^^ever,  considerable  evidence  and  not  more  rapid  progress.  It  more  complex  cases.  Assumel -  -  - — 

question  of  whether  or  not  they  should  I"®'.  H  nPP^nrs  that  the  is  ory,  jg  gj,g^  fjjgf  jj^g  prgjjjgg^  gf  fj^g  jg  tj,g  contention  of  this  work  that  that  there  are  two  countries  i  n  ^ 

be  .sold  to  private  interests;  but  the  Can- resources  and  nus- jyjgj.jf jg^gg  gg^  gjg,pjy  ggg  gf  under  certain  conditions  which  we  gaged  in  trade,  A  and  B.  A  is 

adian  National  Railways,  which  has  been  f”"’®  countries  vary  so  much  gbfginjgg  sufficient  publicity  in  assert  to  be  realistic,  a  much  completely  specialized  in  an  un-  I 

Rovernment  owned  for  two  or  three  gen- ^  the  financial  world.  greater  degree  of  government  in- differentiated  agricultural  good,  I 

erations  now,  and  the  denationalization  But  the  contrast  we  have  drawn  tervention  is  necessary  if  rapidifood,  produced  with  only  labour  I 

of  which,  on  account  of  the  tremendous  Clearly  it  would  not  be  possible  between  “pump-priming”  and  a  growth  is  to  take  place.  and  waiting,  and  having  no  in-  'fH  * 

financing  operations  that  would  be  in-  for  anyone  to  say  dogmatically  complete  program  is  not  an  al-  There  are  several  possible  dustrial  uses,  which  it  exports  mvestea  ut 

volved,  would  be  out  of  the  question  that  the  economy  of  the  .Maritime  together  convincing  one.  Even  if  cases  over  and  above  that  con-  to  B  in  return  for  final  products  ▲  m  r 

today.  provinces  can  achieve  its  full  po-  any  one  of  a  number  of  alterna-  nected  with  external  economies.  B  produces  some  food  but  imports 

The  fact  that  the  protest  is  against  tential  only  if  such  and  such  tive  governmental  policies  would  We  shall  have  to  examine  them  most  of  her  needs  from  A.  Inter  mutual  accvmulatimb  pvm* 

the  Canadian  National  and  that  it  does  steps  are  taken.  It  may  well  be  jg  the  desired  job,  it  is  still  pos-  in  turn.  mediate  goods  are  not  consumed: 

not  apply  to  the  Canadian  Pacific  Rail-  that  the  economy  of  the  Mari-  sjbie  to  choose  among  these  po-  All  of  these  arguments  suggest  in  A  at  existing  prices  and  in-  **  Jan.  31,  1900  . 

way  is,  according  to  trucking  officials,  times  will  be  raised  to  the  level  ndes  on  the  score  of  their  in-  that  economic  development  is  in  comes.  All  goods  which  are  ac-  could  have  been 

accounted  for  by  the  fact  that  the  C,P.R,  of  the  rest  of  Canada  even  though  trinsic  worth  And  on  the  whole  some  sense  a  special  concern  of  tually  produced  are  traded  under  cashed  lor  exactly  ’ 

trucking  activities  are  interprovincial  no  steps  are  taken  by  any  gov-  ^e  should  expect  that  the  most  government,  and  that  there  is  a  conditions  of  perfect  competi- ! 

while  the  C.N.R.  operates  certain  truck- ernment,  or  any  persons  now  worthwhile  kinds  of  pump-prim- case,  on  efficiency  grounds,  for  tion.  It  is  assumed  that  the  fac-: 

ing  routes  within  the  province  of  Quebec,  directly  concerned  in  the  Mari- jng  projects  would  fit  well  into  strong  government  action  in  un- tor  requirements  for  the  produc-^ 

Which  brings  the  question  back  to  the  times.  a  complete  development  pro- derdeveloped  regions  like  the  tion  of  all  goods  are  .similar  sol 

propriety  of  the  two  big  railroads  being  such  a  development  might  gram.  Maritimes.  But  while  they  call  that  a  transformation  of  the  eco- 

in  the  trucking  business  at  all.  emerge  as  the  result  of  some  We  should  notice  that  certain  for  government  action,  they  do  nomies  will  not  cause  capital  Jan.  30,  1989 

The  protest  by  the  Quebec  Trucking  new  mineral  discovery,  some  new  parts  of  a  complete  development  not  necessarily  call  for  any  ele-  shortage.  _ nine  years  later 

Association  to  the  Minister  of  Transport  technological  advance  in  trans- program  may  involve  substantial  ment  of  subsidy  from  one  region  Transport  services  are  assum-i  tij  our  ' 

at  Ottawa  doubtle.ss  will  be  given  “sym- portation  or  from  any  one  of  a  indivisibilities.  The  larger  the  to  another.  We  may  assume  for  ed  to  be  free  and  costless,  but:  °  7  5» 

pathetic  consideration”  but  it  is  not  easy  hundred  developments  unforeseen  minimum  size  of  the  particular  the  moment  that  no  subsidy  is  the  goods  deteriorate  in  transit  I  '  ^  ' 

to  visualize  what  steps  can,  or  will,  be  at  present.  project  relative  to  the  expected  involved  in  any  of  the  measures  Finally  we  will  assume  that  in;  I  . 

taken  by  Ottawa  to  change  the  situation  But,  while  these  possibilities  size  of  the  whole  regional  eco-  we  shall  di.scuss.  order  to  produce  any  final  good:  |  oortfolw  ^"cSan''‘^owth’ 


noticed  they  can  hardly  nomy,  the  less  advantageous  it  The  basis  of  our  approach  is  we  require  at  least  some  of  each |  |  companies  has  helped  to  Mhiev* 
• "  —  be  depended  upon.  It  seems  at  is  likely  to  seem  as  part  of  a  the  treatment  of  the  economic  ol  a  large  group  of  intermediate!  |  ““Istanding  record  for  Carv 

The  Senate  Once  Anain  equally  likely  that  without  pump-priming  program.  A  har- relationship  of  the  Maritime  pro- goods.  i  1  ada’s  first  and  large^j^mpoond 

c  V  bC  Myaill  jjy  government  or  hour  improvement  program  may  vinces  to  the  rest  of  Canada  as  a  Initially  there  is.  by  hypothesis. I  “'no®*''*  utuai  mno. 

Proves  Its  Worth  business,  the  Maritime  economy  be  a  good  pump-priming  project,  special  case  of  the  theory  of  in- no  advantage  to  A  in  producing  y®"® 

Fnr  niiitP  a  nnmhpr  '^’*1  merely  drag  along  in  the  and  may  fit  in  well  with  a  com-  ternational  trade.  While  the  any  of  the  final  goods  at  home. 

there  has  been  a  fairlv  general  riisnLit^n  development  plan;  but  har-  treatment  of  inter-regional  eco-  It  is  cheaper  to  devote  resources  rt^menU  may  be  made  in 

on  the  nart  of  TanaHianc  fho  Canadian  economy,  never  fall-  hour  works  may  be  nearly  useless  nomic  problems  in  this  fashion  to  food  and  import  final  goods.  lump  sums  or  under  the 

Donulafion  that  is  whn  fako  an  infcroct  in  uiuch  farther  behind,  when  uncompleted,  and  the  de-  is  by  no  means  new,  it  does  pre-  in  spite  of  the  transport  costs  ****.* 

the  doings’ of  Pariiament-  all  too  small  a  present,  but  velopment  of  the  economy  under  sent  certain  difficulties.  Most  of  which  must  be  paid  on  them.  as  low  as" 

proportion  unfortunately’ _  to  disnarage  gaining  very  much  either,  the  impetus  of  the  expected  in- the  pure  theory  of  international  Neither  does  it  pay  A  to  pro-  month. 

the  legislative  usefulness  of  the  Senate  as  reasonable,  under  flow  of  private  capital  may  not  trade  is  based  on  the  assump-  duce  any  of  the  intermediate 

a  mere  “rubber  stamp  of  the  govern- circumstances,  to  ask  the  leave  a  volume  of  resources  suf- tion  that  there  are  no  movements | goods  she  does  not  herself  con-  -an agement^corpo^^ 
ment.”  ^  ^  economist  to  prepare  a  number  ticient  for  the  completion  of  such  of  factors  between  countries.  Inisume.  Some  of  these  intermediate' 

From  the  point  of  view  of  approving  programs,  based  perhaps  on  a  project.  inter-regional  trade  this  assump- goods  could  be  produced  more;  sm  How«  S4r«t  V.„cou»er  j  BC. 

or  otherwise,  legislation  that  has  been  decceasingly  optimistic  assump-  We  shall  in  what  follows  as-  tion  is  at  best  only  approximately  cheaply  in  A  than  they  could  be 
passed  in  the  Commons  the  “rubber  course,  under  the  most  sume  away  most  of  these  difficul-  true,  and  great  care  must  be  imported  from  B.  But  there  is  no 

stamp”  charge  is,  as  a  matter  of  fact  optimistic  assumptions  there  is  ties,  and  suppose  that  complete  taken  to  avoid  reaching  false  con-  _ -  — - — 

largely  true.  It  is  a  significant  fact,  how-  program  at  all.  development  planning  and  pump-  elusions. 

ever,  that  despite  the  topheavy  majority required  is  priming  call  for  exactly  similar  in  all  the  cases  we  study  we  ROSS  TOUCHE  &  CO 

of  Liberal  Senators,  the  Upper  House  has  projects  and  policies.  This  sim- will  assume  that  there  are  twol  Charte,  dA^t  ^ 

meticulously  avoided  any  serious  inter-  *  plification  is  hardly  completely  countries  A  and  B,  and  that  all |  saint  john  nb  rMONTnriri"  Ottawa 

ference  with  government  bills  emanating  ^  more  cautious  appraisal  of  satisfactory,  but  it  seems  desir- trade  takes  place  between  them.|  London  •  Winnipeg  •  regin  a  •saskatoon**  calgary 
from  the  Commons  since  the  Progressive  prospects  of  the  Maritime  able  for  two  reasons,  in  the  firstlA  more  realistic  model  would  re-'  edmonton  •  Vancouver  •  victoria 

Conservatives  came  into  power  at  Ottawa,  provinces  might  argue  that  little  place,  the  divergencies  of  an  op-:quire  somewhat  different  as-.  Represented  in 

Which  plainly  indicates  that  the  Senate  ®®uld  be  expected  from  a  purely  timal  pump-priming  policy  from  sumptions.  j _ United  Slates  of  Americo  ond  Greoi  Brifoin _ 

fully  recognizes  the  fact  that  the  Lower  negative  policy,  but  that  there  a  suitable  development  program  The  first  case  rests  on  three!- — - - 

House  is,  after  all,  representative  of  the  was  little  need,  on  the  other  hand,  are  not  likely  to  be  handled  fruit-  main  assumptions.  The  first  — — . —  — — — 

people  and  that  is  not  for  appointees  to  lor  a  full  scale  program  of  eco-  fully  at  an  abstract  level.  And,  that  transport  costs  are  substan-'  IW  I  'y  A  T^  A  IVAQOM  JP 

attempt  any  curb  on  its  actions.  nomic  development.  Such  an  ap- secondly,  it  appears  reasonable  in  tial  between  countries  and  re-!  VV.  J,  I  #  r\.LF/\lV10Wl  N  OC 

Realized  only  vaguely  by  many,  and  proach  assumes  that  there  are  a  the  case  of  the  Maritimes  to  gions.  The  second  is  that  there!  CHARTERED  ACCOUNTANTS 

not  at  all  by  quite  a  few,  is  the  useful  large  number  of  possible  govern- assume  that  the  spontaneous  in- is  no  mechanism  ensuring  that  ^‘I®'"*®"'  C.A.^  ^  ^  John  D.  Hogg,  C.A, 

work  that  has  been  done  overt  the  years  — - - ^'BiRKs"BumDiNG^’ 

and  continues  to  be  done  by  Senate  com-  00  aaontreal 

mittees.  The  recent  inquiry  by  the  Senate  I  C/VIr  L/5 - In©  OftOWO  SCGHG  L-— 

Finance  Committee  into  the  causes  and  - - - 

effects  of  inflation  is  an  outstanding  (Continued  from  page  1) 

example.  The  report  of  the  committee  has  ^  ^  %I  !• 

opened  the  eyes  of  those  who  have  taken  relations  knocked  down  Pnnee  Edward  island  pulled  foxy.  I  say  he  would  hardly  :  aTB.x  • 

the  trouble  to  read  it  and  it  has  ^Uonley  Knowles,  lest  he  when  he  called  a  snap  election  pull  a  snap  election  unless  he  Land  Surveyor  and  forestry  engineer 

effectively  shattered  many  fond  illusions.  destruction  of  the  in  PEI  for  September  1.  Lest  thought  the  time  was  ripe.  I  :  mining  claim  surveys  —  townsite  subdivisions 

A  significant  fact  brought  out  in  the  Conservatives  from  within.  my  readers  tend  to  de-empha-  say  that  politically,  Alex  has  i  timber  limits 

course  of  the  Senate  hearings  is  that  the  Nowlan  size  a  provincial  election  in  so  got  all  his  marbles.  At  least  if  |  maLARTIC,  QUE.  Tel.  ^ 

cost  of  government  in  Canada  has  sive  more  latitude  small  an  area,  let  me  remind  the  Conservatives  win.  it  will  I _ 

increased  from  23  per  cent  of  Gross!  private  radio  and  television  them  that  the  Island  is  the  be  an  upset.  | - -  - - - -  - . •  - - “ 

National  Product  in  1949  to  approximately  I  cradle  of  Confederation.  ♦>  _  *1  ■  »  a 

31  per  cent  today.  In  the  9-year  period'  ^  Management  of  the  Man  for  man.  and  woman  for  The  arrival  on  Parliament  '  OUrVSyBfg  nGHIligOr  &  CIlGnBVGrt 

between  1949  and  1958,  the  report  shows,!  "■“®  P"*  ""  commit-  woman,  the  islanders  are  the  Hill  of  Larry  F.  .lones  means 

spending  bv  government  at  all  levels!  remains  a  most  intelligent,  the  most  arti-  that  the  Grits  have  got  them-  peonoTc  di  a-c  ciioeDi/iciAki 

increased  by  156  per  cent,  while  Gross  mark.  ^  culate,  the  most  politically  con-  selves  a  brand  new  mouth-  °  INDUSTRIAL  MODELS  ^ 

National  Product  was  increasing  by  97  There  is  a  hint  that  PCs  scious  of  all  Canadians.  Down  piece.  About  time.  The  Liberals  1440  ST  CATHERINE  ST  W  AAONTREAI 

per  cent.  move  with  the  times,  and  in  Abegweit  a  fellow  wears  his  have  given  off  nothing  but  bril-  j  Tel.  UN.  6-7721  * 

In  recent  years  the  facetious  remark  politics  on  his  sleeve,  it  is  as  ijgnt  flashes  of  silence  for  two  [I— -1— 

has  often  been  heard  that,  before  very  P^^bc  ownership.  much  a  matter  of  record  how  yearns  now.  ’  _ _ _ _ 

long,  everyone  would  be  working  for  the  Uon.  George  Hees  got  the  you  it  would  be  whether  jgg^^  ,gjj^^ 

government.  The  fact  that,  today,  31  per  seaway  going.  you  were  a  Catholic  or  Protes-  .‘jggrnal"  here  in  Ottawa  from 

cent  of  everything  we  earn  is  absorbed  by  Minister  Waldo  Monteith  tant.  There  are  no  political  ■ 

government;  and  that  the  percentage  has  has  got  a  health  insurance  plan  secrets  in  the  Cradle  of  the  so-called  ’Smithsonian  In-  ■  T^a  YARMON  I 

increased  from  23  per  cent  within  a  going  with  every  province  ex-  Gulf.  stitute  to  work  on  the  Toronto  ■  lANKOUo  ■ 

period  of  nine  vears,  gives  grounds  for  ‘^^P^  Quebec.  Though  Heath  Macquarne,  ^  ^  jg  H  limited  ■ 

serious  thought.  Such  figures  would  «  appointed  the  first  the  supremely  mtelligent  egg-  ^^^g^  ^g  ^^^g  3,^^  Investments  I 

suggest  that  everyone  working  for  the  French-Canadian  governor  gen-  head  of  the  Tory  members  jg  jg^  ^g  ^g  ^ 

government  might' before  long  be  nearer  General  Vanier.  from  the  Island,  insists  that  ^g^jg,  services,  a  sort  of  hand- 

the  truth  than  a  joke.  government  is  history  indicates  and  tradition  g,.  Advertising. 

Although,  naturally,  defence  expen-  devising  plans  to  remove  the  proves  that  this  will  be  the  ,  ,  1  j  t  »u  t  u _ — — _ 

ditures  have  been  a  considerable  factor  in  ‘-’apdal  from  Ottawa  in  case  Conservatives’  year—  I  don't  . 

the  rise  in  government  expenditures  war.  know.  m  f  ^  *||\/  nAIIIU^ 

during  the  past  decade,  there  have  been  Northern  Affairs  has  For  big  Alex  Matheson  may  rt-tord*^  hi.s  share  of  triumphs  IIW  M  A  i I  M 

Other,  and  important,  factors.  The  most  opening  uP  the  not  be  all  brains,  but  what  i  ‘‘''en 'f  he  absorbed  a  tew  tough  lyj  f  H  H  lU  K 

significant  of  these  has  been  social  frontiers  in  the  north;  the  vision  cerebral  cells  are  inside  his  six  Punches.  ^  \l\\  IJ/llll| 

welfare,  the  cost  of  which  has  grown  by  grows  apace.  feet,  six  inch  frame  are  all  This  recently  ex-huckster  now  |  ^  /diUlQH  CAHADIAMS 

leaps  and  bounds.  In  these  enlightened  '’'•’‘'y  have  appointed  a  political  cells.  finds  himself  facing  another 

days,  of  course,  it  is  unthinkable  that  any  to  the  Chairmanship  Up  in  Alberlon.  as  Dr.  Orville  huckster  alumnus  in  Allister 

serious  distress  should  be  permitted  Service  Commis-  Phillips  mauls  the  customers’  Crosart.  the  ex-Chinese  boy  H  ■  I  1  W 

among  the  population;  but,  in  government  Judge  Sam  Hughes.  molars  in  his  dental  parlors,  who  has  helped  bring  Diet  his  ■  p  A 

welfare  plans  today,  there  is  all  too  much!  20.  Canada  has  thrown  her  he  is  probably  touting  a  Tory  chieftainship.  ^0^  A 

of  robbing  Peter  to  pay  Paul.  1  weight  back  of  the  British  in  win.  The  doc  is  a  red  hot  Tory.  Taking  high  ground.  Mouth-  /  ' 

There  is  more  than  a  little  food  for  world  affairs.  But  down  in  Montague,  as  piece  Lawrence  insists  he  is  /  / 

thought,  in  the  findings  of  the  Senate  Old  age  pensions  have  Senator  Elsie  Inman  takes  tea  not  Allister’s  vis  a  vis.  That 

Finance  Committee,  for  government  at  raised  through  amend-  with  Mrs.  Poole,  she  doubtless  remains  for  history  to  decide.  m  / 

all  levels.  The  fact  that  government  uients  to  the  Security  Act.  This  is  proclaiming  a  Grit  triumph.  up  till  now  the  Liberals  have  / 

expenditures,  aside  from  the  cost  of  was  done  through  increased  PC  members,  like  Col.  Mac-  acted,  publicity  wise,  like  a  'A 
defence,  are  due  to  public  pressures  income  tax.  donald  and  the  aforementioned  secret  society.  That  is  sure  to  0 

from  one  source  or  another  is  immaterial.  Prince  Edward  island  Heath  Macquarrie,  who  is  ear-  change.  Mr.  Jones  has  also 

The  time  has  come,  if  it  is  not  well  past,  brand  new  ferry  boat  is  to  be  marked  for  the  cabinet  some  promised  this  writer  that  he 

when  public  demands  on  the  government  'bus  implementing  the  day,  both  say  that  1959  is  a  will  not  attempt  to  fight  poli- 

for  expenditures  should  be  met  with  the  promises  of  Confederation.  Conservative  year— but  I  don’t  ticians’  battles  nor  make  party  F  F  Af 

warning  that  those  who  make  the  *•*  *♦*  *•*  |  know.  policy.  “That’s  for  the  politic-  in  IV  t,.  F  ItIWIn 

demands  will  themselves,  in  the  final!  That  was  a  kind  of  fast  one  The  reason  I  do  not  know  is  ians”  he  said,  but  it  sounded  Working  with  Canadians  in  every  walk  Of  life  since  iti 
analysis,  be  paying  for  them.  1  that  Premier  Matheson  of  I  that  Premier  Alex  is  pretty  as  if  he  said  “birds  j  - 


The  Senate  Once  Again 
Proves  Its  Worth 


on  Jan.  30,  1989 
—  nine  years  later 

(Initial  offering  price  12.5(9 

(30  Jan.,  1959  bid  price  7.509 

Continuous  reinvestment  of  divi¬ 
dends  of  a  managed,  diversified 
portfolio  of  Canadian  "growth'* 
companies  has  helped  to  achieve  ' 
this  outstanding  record  for  Can¬ 
ada's  first  and  largest  Compound 
Cumulative  Mutu^  Fund. 

Ask  your  investmeivt 
dealer  for  full  particulars  .. 
OH  MAP  —  and  bow  in* 
ve^ments  may  be  made  in 
lump  sums  or  under  the 
convenient  Estate  Plan 
with  scheduled  payments 
as  low  as  $12.50  per 
month. 
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Stanley  Knowles,  lest  he 
achieve  the  destruction  of  the 
Conservatives  from  within. 

11.  Hon.  George  Nowlan 


13.  There  is  a  hint  that  PC’s 
will  move  with  the  times,  and 


14.  Hon.  George  Hees  got  the 


weight  back  of  the  British  in 


(Continued  from  page  1) 

Prince  Edward  Island  pulled 
when  he  called  a  snap  election 
in  PEI  for  September  1.  Lest 
my  readers  tend  to  de-empha- 
size  a  provincial  election  in  so 
small  an  area,  let  me  remind 
them  that  the  Island  is  the 
cradle  of  Confederation. 

Man  for  man,  and  woman  for 
woman,  the  islanders  are  the 
most  intelligent,  the  most  arti¬ 
culate,  the  most  politically  con¬ 
scious  of  all  Canadians.  Down 
in  Abegweit  a  fellow  wears  his 
politics  on  his  sleeve.  It  is  as 
much  a  matter  of  record  how 
you  vote  as  it  would  be  whether 
you  were  a  Catholic  or  Protes¬ 
tant.  There  are  no  political 
secrets  in  the  Cradle  of  the 
Gulf. 

Though  Heath  Macquarrie, 
the  supremely  intelligent  egg¬ 
head  of  the  Tory  members 
from  the  Island,  insists  that 
history  indicates  and  tradition  ! 
proves  that  this  will  be  the 
Conservatives’  year—  I  don’t 
know. 

For  big  Alex  Matheson  may 
not  be  all  brains,  but  what 
cerebral  cells  are  inside  his  six 
feet,  six  inch  frame  are  all 
political  cells. 

Up  in  Alberlon.  as  Dr.  Orville 
Phillips  mauls  the  customers’ 
molars  in  his  dental  parlors, 
he  is  probably  touting  a  Tory 
win.  The  doc  is  a  red  hot  Tory. 
But  down  in  Montague,  as 
Senator  Elsie  Inman  takes  tea 
with  Mrs.  Poole,  she  doubtless 
is  proclaiming  a  Grit  triumph. 
PC  members,  like  Col.  Mac¬ 
donald  and  the  aforementioned 
Heath  Macquarrie,  who  is  ear¬ 
marked  for  the  cabinet  some 
day,  both  say  that  1959  is  a 
Conservative  year— but  I  don’t 
I  know. 

The  reason  I  do  not  know  is 
I  that  Premier  Alex  is  pretty 


foxy.  I  say  he  would  hardly 
pull  a  snap  election  unless  he 
thought  the  time  was  ripe.  I 
say  that  politically,  Alex  has 
got  all  his  marbles.  At  least  if 
the  Conservatives  win.  it  will 
be  an  upset. 


The  arrival  on  Parliament 
Hill  of  Larry  F.  Jones  means 
that  the  Grits  have  got  them¬ 
selves  a  brand  new  mouth¬ 
piece.  About  time.  The  Liberals 
have  given  off  nothing  but  bril¬ 
liant  flashes  of  silence  for  two 
years  now. 

Larry  Jones  toilixi  with  the 
“Journal’’  here  in  Ottawa  from 
1926  till  1941,  when  he  quit 
the  so-called  Smithsonian  In¬ 
stitute  to  work  on  the  Toronto 
Star.  Then  a  year  to  the  day 
after  he  joined  the  Blue  Cross 
in  1946  he  left  it  to  go  to  Edi¬ 
torial  Services,  a  sort  of  hand¬ 
maid  of  Walsh  Advertising. 

Larry  toiled  for  the  Liberals 
in  good  years  and  bad.  He 
recorded  hi.s  share  of  triumphs 
even  if  he  absorbed  a  few  tough 
punches. 

This  recently  ex-hucl<ster  now 
finds  himself  facing  another 
huckster  alumnus  in  Allister 
Crosart.  the  ex-Chinese  boy 
who  has  helped  bring  Diet  his 
chieftainship. 

Taking  high  ground.  Mouth¬ 
piece  Lawrence  insists  he  is 
not  Allister’s  vis  a  vis.  That 
remains  for  history  to  decide. 

Up  till  now  the  Liberals  have 
acted,  publicity  wise,  like  a 
secret  society.  That  is  sure  to 
change.  Mr.  Jones  has  also 
promised  this  writer  that  he 
will  not  attempt  to  fight  poli¬ 
ticians’  battles  nor  make  party 
policy.  “That’s  for  the  politic¬ 
ians”  he  said,  but  it  sounded 
1  as  if  he  said  “birds”. 
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ro  2  MILLION  CAMADIAMi 


!  B>tvk  of  Montreal 

MIORKING  with  CANADIANS  IN  EVERY  WALK  OF  LIFE  SINCE  III) 


HINTS  TO  INVESTORS 


C.  Fairbanks-Morse  |r~ 

I  have  been  told  that  the  stock 


[ithem  today  and  make  a  nice  pro- at  Redcliff). 


jware,  kitchenware,  tumblers  and  and  that  expenditures  for  ISeOfable  rate  of  return  on  a  stock  of ,  THE  FINANCIAL  TIMES,  AUGUST  14,  1959  7 

I  industrial  glassware.  Company  were  expected  to  be  still  greater!  this  calibre.  1 - - — - - — - —  ■  ' 

I  operates  four  plants,  of  which  at  $214,347,00.  |  Ogilvie  is  the  largest  of  the  j  As  at  August  31st  last  balance  i  fully  preferred  dividend  require 

jtwo  are  in  Ontario  (at  Hamilton  Assuming  that  financing  ofjCanadian  milling  companies  and, [sheet  showed  marketable  invest-lments  and  contribute  over  M 
and  \\allaceburg)  one  in  Quebec  heavy  capital  expenditures  over, despite  export  and  other  diffi- 1 ments  at  book  value  of  $4,248,184.  i cents  a  share  towards  earnings 
hat  Montreal)  and  one  in  .Albertajthe  next  few  years  will  call  for  culties  for  the  industry  in  recent  |up  from  figure  of  $4,039,159  at'appUcable  to  the  common  stock. 

I  (at  Redcliff).  jfurther  offerings  of  shares  forjyears  has  a  rather  imposingiP"*!  of  Preceding  fiscal  year.  Fair  i  Having  regard  to  the  position 


*rega^d*^to^thei7' investments  considering  the  The  operating  record  has  been ,  financing  needs  an  overall  aver-|rccord  of  operations.  Operating  market  value  of  the  investments,  I  of  Ogilvie  in  its  particular  field; 


of  Canadian  Fairbanks-Morse  Co.  ®°- 


1  V.V,.  j^ers  Ore  bosed  upon  informo-  S.  R.  P.  —  Guelph  Un  the  past  ten  years  have  re- 

would  be  a  good  buy  today  as  a  tion,  which  THE  FINANCIAL  prevailing  market  of  49-49ti  [suited  from  the  retention  of  a 

common  stock  investment.  Please  TIMES  believes  relioble  fair  common  stock  of  Dominion  .large  percentage  of  profits, 
tell  me  something  about  ‘‘’'.®  ?he^xeTcS“S1a;e‘’i^^ecur°ng  Foundries  and  Steel  Ltd.  is  sell-'  Dividends  have  been  raised 
company  and  express  your  opi-  information,  THE  FINANCIAL  ing  about  2i^  points  below  its  high  from  the  equivalent  of  $1.42'i  for 
nion  regarding  the  stock.  TIMES  connot  assume  respon-  fd-  current  year  which  inci-|1954  fiscal  year  (which  ends  Sept- 


doing  so.  .very  good  and  improved  earnings. age  return  on  the  stock  from | results  have  been  on  a  consol- however,  amounted  to  $12,705,000  the  strong  physical  and  financial 

S.  R.  P.  —  Guelph  lin  the  past  ten  years  have  re- dividends  and  stocks  rights  of  idated  basis  only  the  past  3jatAugust31stlastascomparedlpositionofcompany;andassum- 
ng  market  of  49-49tij  suited  from  the  retention  of  a'better  than  5  per  cent  can  beyears  and  earnings  record  of  [with  $10,760,000  as  at  August  31st  ling  that  your  purchase  of  the 
stock  of  Dominion  I  large  percentage  of  profits.  lexpected.  The  stock,  accordingly,  jeompany  during  that  period  havel^*^^^-  .stock  was  made  originally  as  a 


nion  regarding  the  stock. 

R.H.W.— Montreal.  |  sibility,  .  u  n,  >,  [dentally  is  its  all  time 

At  prevailing  market  of  34  the,  noturT  "^ond"’ addres°'^  o*  ^the  Price  spread  on  I 

common  stock  of  The  Canadian'  writer  in  order  to  receive  ot-  .last  year  was  41%-23V4. 
Fairbanks-Morse  Co.  Ltd.  is  sell-j  tention.  Answers  thought  to  be  I  Company  reported  net 
ing  at  close  to  its  high  for  this!  interest  will  be  pub-  j.  ^ 

year  of  36  and  well  above  its;  envelope  or  postoge  should  'those  for  the  preceding 
1958  high  of  23.  i  occompony  oil  inquiries.  $11,236,1.50,  equal  to  .$3.11 

With  dividend  distribution  on  ' - ^ - lion  common  stock,  as  ( 


dentally  is  its  all 


time  high  of  ember  30th)  to  the  current  rate 
on  the  stock  of  $2,60  a  share,  (including  year 


expected.  The  stock,  accordingly, jeompany  during  that  period  have.*^^'-  .stock  was  made  originally  as  a 

would  appear  to  fulfill  your  in-;been  as  follows:  19.56,  $2.43  a  I  Ihcome  from  investments  last  longer  term  investment,  we  can 
vestment  requirements.  Ishare  on  common;  19.57,  $1.52  aiy^'^r  was  reported  at  $592.-  see  no  good  reason  why  you 

-  .share;  and  1958,  $2.35  a  share.  P’  or  sufficient  to  cover  should  sell  the  stock  now. 


.share;  and  1958,  $2.35  a  share.  ! 
At  annual  meeting  in  December 


noture  ond  address  ot  the  •'1/4.  spicnu  un  me  amen  —  ^  _  .  president  told  shareholders 

writer  in  order  to  receive  ot-  ila.st  year  was  41%-23V4.  end  extra  of  60  cents,  but  this  I  have  some  shares  of  D's-  .  ,  ‘  . 

tention.  Answers  thought  to  be  I  Company  reported  net  earnings  latter  rate  still  represents  lessjtillers-Seagrams  which  I  bought;^  ?  ®  impioveinen  in  oper- 

of  public  interest  will  be  pub-  j.  ^  widely  from  than  50  per  cent  of  1958  reported 'about  two  years  ago  and  which  Aug- 

eSoe  orpos'taae  shTuld  ''those  for  the  preceding  year  atiearnings  for  last  year  of  $5.63  a  cost  me  just  over  $25  a  share.l^^'  31st.  19.58.  was  expected  to 


envelope  or  postoge  should 
occompony  oil  inquiries. 


$11,236,1.50,  equal  to  $3.12  a  share.share 


I  could  sell  todav  and  make  ai‘^°*’tihue  into  current  year.  Ex- 


With  dividend  distribution  on  I - — - - Ijon  common  stock,  as  compared'  While  the  record  is  generally  reasonably  good  profit  on  them'P°''t  he  said,  remain- 

March  2nd  last,  quarterly  ratejfrigerators,  washers,  etc— haveiwith  $8,428,278,  equal  to  $2.54  a  good,  it  is  at  first  somewhat  dis- and  I  have  been  wondering  whe-,^"  but  domestic  operations  were 
was  increased  to  50  cents  a  [expanded  widely  and  steadily.  share  on  common.  The  smaller  turbing  to  see  that  earnings  per  ther  I  should  not  do  so.  Your|‘^-'^P‘>nding. 

shcre  from  the  40  cents  a  share'  In  the  face  ot  rising  costs  and  proportionate  increase  in  perishare  in  the  past  three  years  advice  would  be  appreciated.  ■  A  factor  of  no  little  importance 
paid  on  December  1st  1958.  This,  effects  of  competition  on  prices,  share  earnings  than  in  dollariread  $6.38  for  19.56.  $6.53  for  1957  W.  D.  0.— Toronto,  ifof  Ogilvie  shareholders  over  the 

in  turn,  represented  an  increase  it  was  officially  stated  recently,  earnings  for  last  year  as  com-iand  $5.63  for  1958.  The  decline  stock  of  Distillers  Corp-Sea-|y*^‘'”'®  has  been  the  imposing  in- 

from  the  30  cents  a  share  quar.  business  activity  for  the  first  pared  with  1957  is  accounted  for, last  year,  however,  is  more  ap-;grams  Ltd.  is  currently  selling  I holdings  of  company 

terly  rate  which  had  prevailed  quarter  of  this  year  was  some-  hy  the  fact  that,  due  to  sale  of  parent  than  real,  for  the  tax  ground  34,  which  compares  with’  _ 


Greenshields  &  Co  Inc 


since  June  19.56  On  the  basis  of  I  what  ahead  of  corresponding  additional  stock  during  the  year,  charge  was  up  from  $2.,58  million,  1959  high  and  low  for  the  issue 

prevailing  market  of  around  $34lperiod  of  last  year  and,  president  [outstanding  common  shares  as  to  $2.7  million,  suggesting  that  of  36  and  31-5*  respectively. 

a  share  a  yield  of  approximately iR.  H.  Morse  III  indicated,  it  is|a‘  December  31st.  1958  totalled'certain  transfers  to  reserve  were  Price  range  on  the  market  last 
S’-P  per  cent  on  the  $2  a  share 'expected  that  company  will  ex-|3-513,840  as  compared  withjmade  before  gro.ss  profits  wcreiyear  was  25>4-33 

j  0  ooticf,i/.i«ru  norninne  3.194,400  shoros  at  end  of  1957.  arrived  at.  For  fiscal  year  ended  .luly  31st 

annual  dividend  rate  IS  indicated. iperience  satisfactory  earningsl  .  .  ,  j  if  ..o  i„«i-  ot  iho  lov.mco  _  .  .  j  . 


J  0  ooticfo/.i«ru  nornittnc  3.194,400  shorcs  at  end  of  1957.  arrived  at.  For  fiscal  year  ended  .luly  31st 

annual  dividend  rate  IS  indicated. ^perience  satisfac‘ory  oarnings I  If  we  look  only  at  the  tax,, 9.58  company  reported  net  earn- 

For  the  7-year  pen  19  .0  or  e  curr  a  t,-  Ibusiness  prospects  for  current  charge,  it  would  .seem  that  earn-jings  after  all  charges  equal  toi 

1958  net  earnings  of  Canadian  .  new  ware  ouse  an  0  i<:e  appeared  good  with  ex-  ings  in  the  past  three  years  havej$2.92  a  .share  on  the  outstanding' 

Fairbanks  averaged  $2.50  a  building  has  been  ^‘^‘luu'ed  in  ^  operating  remained  about  the  same.  Evenjstock,  or  approximately  F4  timesj 

share,  year  by  year  earnings  Edmonton  to  accomrnodate  the  except  the  this  may  seem  unsatisfactory, irequiremcnts  for  dividends  and! 

having  been  as  follows:  1952  —  increasing  volume  of  business  in  foyj,(jry  j9gg  foundry  oper-! considering  the  substantial  profit;cxtra. 

$ir.83  a  share;  1953— $2.86  a  share:  that  area.  ations  were  report  stated  cur- 1  retentions,  although  it  is  cleari  Earnings  for  the  first  9  months 

1964 — $1.32  a  share;  1955— $2. .50  a  Company  has  strong  and  taj,e(j  due  to  lack  of  orders  forithat  these  retentions  have  beeniof  the  current  fiscal  year  were 

share;  1956— $3.03  a  share;  1957—  gressive  management  and  is  raji^ay  freight  cars.  'made  with  a  view  to  building  up  moderately  higher  than  for  the 

$2.10  a  share  and  1958-$2.50  a  able  to  offer  a  widely  diversified  quarterly  dividend  paidi^  good  working  capital  position  corresponding  period  of  last  year 

share.  The  $2  dividend  rate,  itirange  of  products.  Earnings  2nd  of  this  year,  quar- ‘u  further  major  expan- at  $20..599.000.  equal  to  $2.35  a 

wil!  be  seen,  has  been  amply  record  over  a  period  of  years,  distribution  was!®'""  f"  undertaken.  share  on  stock,  as  compared  with 

covered  on  the  average  over  the  while  fluctuating,  has  been  satis-  ij,j.reased  to  30  cents  a  share  on  Company  announced  last  year  $,9,902,000.  equal  to  $2.27  a  share. 

7-year  period;  and  the  common  factory.  Dividends  have  been  j,Qj^nion  from  25  cents  a  share  P'""®  f"*^  fl'"  building  of  a  new  of  some  significance  is  the  fact 

stock,  at  prevailing  market  of  paid  at  varying  rates  on  the  ex-  pgj,}  gjj,pp  jg^.iglass  container  plant  at  Burnaby,  that  earnings  for  the  first  half 

about  $34  a  share,  is  selling  on  a  isting  common  stock  and  on  the  ggj.y  jgg^  annual  div-|®  C.,  which  will  cost  an  estimated  were  about  12‘2  per  cent  lower  I 

market  to  earnings  basis  of  only  old  stock  which  was  split  on  3  rate  of  $1.20  a  share,  com-;^'*  uiillion.  In  addition  it  will  cm-  than  for  the  same  pi'riod  last 

about  13''i  to  1.  fui"  f  basis  in  1951  for  a  period  stock,  at  current  market "  modernization  program  year,  indicating  a  satisfactory 

Canadian  Fairbanks  operates  a  uf  30  years.  provides  an  indicated  yield  of'^f  the  5Vallaccburg  factory.  picl^  up  during  the  third  quarter, 

plant  in  Sherbrooke  for  the  manu-  Everything  considered,  the  jj^aa  21,2  per  cent.  Net  earn-.  Considering  both  these  projects  j,  should  be  noted  that  carn- 

facture  of  a  range  of  scales,  coiriroon  stock  of  company  ap-  last  year  of  $3.12  a  share:""'!’  "'ff*  million  in  cash  jngs  for  the  past  3  years  have  - 

valves,  oilburners  etc.  Its  prin-  fo  offer  attractions  as  an  poinj  ,0  a  market  to  earnings^""'!  government  securities,  share-  bppn  on  a  considerably  lower 

cipal  bu.siness,  however,  is  acting  investment  of  the  type  you  are  ratio  of  about  16  to  1.  holders  can  feel  assured  that^nojscalc  than  they  wore  for  some 

as  exclusive  agent  for  Canada  looking  for.  Dominion  Foundries  and  gipp]  ou^ide  financing  will  have  to  be |y pars  previous,  as  evidence  the 

for  Fairbanks,  Morse  &  Co.  of,  ^  ,  -  .  for  some  years  now,  has  beenj^"  1  t  ti  earnings  record  for  the  past 

Chicago  which  manufactures  in- '  Dominioil  FouncIriCS  engaged  in  a  large  plant  expan-|  rf7  years  as  follows:  1947-48  —  1 

ternal  combustion  engines,  elec-j  what  would  you  advise  rne  to  sion  program  and  announcement a  sha^ 
trie  motors  and  equipment,  tur-  do  about  some  common  shares  was  made  in  mid-1958  that  addr  advantageous  position  to  Igp  gj  ,0  , ’  ' 

bines,  etc.  In  recent  years  sales  of  Dominion  Foundries  &  Stee  tional  new  equipment  in  hot  and  expanding  population  a" 

by  company  of  consumers’  mer-  which  cost  me  $32  a  share  about  cold  mills  of  company  was  plan  nn«ihiv  u-in  a  1  ~  ^ 

chandise  —  radios  and  TVs,  re-  2  or  3  years  ago?  I  could  sell  ned.  As  means  of  financing  this  western  market  I  "  share; 

- - additional  expansion  program,  of-  part  01  the  western  market |  ,9-4.55  _  53  54  g  share;  19.55-.56- 

fering  was  made  by  ompany.  to  b''‘'’g  supplied  by  imports,  g  share;  19,56  ,57  —  $2.90  a 
■—  I  n  shareholders  in  October  of  last  -A*  Prevailing  market  of  $94  theig^^a^j,.  gpd  i9.57-.5n— $2,92  a  .share, 

year  of  rights  for  aditional  stock  ""'y  "b""!  There  has  been  ncreasing 

jon  a  basis  of  1  new’  share  for  '  >')  en  ""  [pompetilion  in  the  distillery  in- 

i  J  IlklT  A|  I  k  I  shares  held.  It  was  esti-  s  an  s  a  a  ou  n  imes  _  aSi^astpy  jp  (he  United  States  —  in 

•  I  1  I  I  M  I  A  I  M  \  I  I  M  "f  "b""!  *8  reported  earnings  or  PO-ssibly 

•  IVI  I  I  I  I  N  I  A  I  I  I  1 1  J  IM  t  1  ^  ithe  bulk  of  its  sales  and  earn- 

-  riLLUV/ll  pany  from  this  stock  financing.  *’y 

years,  also 
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Ac  unii  houo  wlia'fkic  cfnc-k  forl  f"  fhP  f'gfif  of  these  factors,  recent  years. 

As  you  have  held  this  stock  for  ho  ’'"®  "  change 


the  stock  would  appear  to  be 


jtwo  or  three  years  now  it  is  a!  '  baste  for  whiskies  in  the  U.S. 

I  reasonable  assumption  that  yo"' I  ,pvok  market,  which  has  had  some' 

original  purchase  was  based  on  I P“  ‘  ay .  e  s.  effect  on  operations  of  Di.stiller.s- 

the  longer  term  potentialities  of'  1  Seagrams;  also  there  has  beenj 

the  company  and  prospects  for  0g||  TcIcphoilC  [some  switch  in  consumption' 

be  stock.  J  looking  for  a  common [!"""'  spmif^  fa  beer  and  ale. 

While  it  is  not  one  of  the  Big|g,Qp,5  betterj  Company's  earnings  for  the 


, Three  in  the  primary  steel  in-jjban  reasonable  assurance  of'"*^’  """  J'll,  ‘"p 
dustry.  Dominion  Foundries  and!  j,  ,  Dividends  In  .  g 

Stpp,  sprues  a  soeeialized  field  '"""""""y  uiviaeno. .  in  your iment  requirements  for  the  f 
Sleet  serves  a  specialized  Held,  g,^,.  Bell!^--,u,  ^his  however  is  s 

Its  record  ot  growth  over  a,r,.„i„ meoci.ro  ..e  , jU'onths.  This,  however,  is  . 
[period  of  years  has  been  impo.s- ‘^3ar^ ’  ^  misleading  as  the  firsi 

iing  and  assuming  continued  ex-|  ‘  9  \  r  i  nnrfnn  (find  |'s  normally  more  prolific  in 


first  half  of  the  current  fiscal ; 
year  more  than  covered  disburse-! 
ment  requirements  for  the  full  12' 


Telephone  Co.  measure  up  toLbat  misleading  as  the  first  half 
this  standard?  Lg  normally  more  prolific  in  sales' 


mansion  in  the  economy  of  Can-,  ,,  _ 4..  1 

'ada  there  is  everv  reason  to  be-i  Prc's*''"--  market  of  43  —  jj(  jg.  however  a  reasonable  as- 
aaa,  mere  i^s  every  reason  to  oe  TelephoneLu-nDtion  that  Seacrams  will  for 

lieve  that  there  Stull  remains  theL  ,  c,  j  j  ■  l^umpiion  inai  stagiams  win,  lor, 

nrosoect  for  further  materiaU^”  Canada  provides  an  in-  (1,^  current  li.scal  year,  earn  the’ 
sZlh  in  •Vi-'.'  o'  .  '-e..er  „.70ash,„i„re|.„»di.,d™d,: 

;  There  is  a  somewhat  unique  ^  ^  ^  ”7  a ^ 

ifactor  in  connection  with  DOFAS-'®^^’’*'  7"“^’  ""i spare  and,  in  light  of  its  balance' 

|C0  from  the  investor’s  point  of ^  ph""!  P"®'*'""-  ®!""''d 

•  *u  *  *u  1  f,  There  is  practically  no  chance  maintain  the  50-cenl  extra 

view  in  that  the  employees  ofi  .  .  nidnudin  mt  .jw  cem  cawcj. 

Icompany  are  not  unionized.  ThisP^  '‘"y„'"777  A'®  ‘'‘•‘P"''!®  advisability  of! 

has  meant  that  operations  of  the!""  Be|I  Telephone  stock;  but  taking  your  profit  on  this  stock ; 

company  have  never  been  inter- '7  ""verthless,  prospects  or  holding  on  to  it.  the  principal 

rupted  as  a  result  of  labor!!"''  "  on  factor  a.s  we  see  it  is  the  question ! 

tr()ubles  I**'"  ‘®®''‘'  ^  P""'"'!  "!  "^  'vho'hor  you  arc  more  inter-' 

In  the  light  of  all  the  fore-|y""''®-  The  rea.son  for  this  is  ested  in  yieM  than  in  stock  mar-| 

i_  •  „  J  'that  the  company,  with  its  con-'ket  appreciation,  in  which  event i 

Igoing  we  can  see  no  good  rea.son  >.u..i|  c.j.,  .1.  . v.u  . 

Ifnr  vniir  diennsin?  nf  vniir  hold  tinual  requirements  for  additional, we  can  see  no  very  good  reason, 
Ifor  your  disposing  of  your  hold-  necessary  ex-  «hy  y""  ""  t"' 

;ings  at  this  time.  '""Pu"'  necessary  ex 


S.A.R.  London  (Onf)  land  earnings  that  the  second  half. 


jeompany  have  never  been  inter¬ 
rupted  as  a  result  of  labor 
troubles. 


t.MVERSITY  OF  COLLEGE 

HALIFAX,  N.S. 

Pounded  1789 


L  •  „  J  'that  the  company,  with  its  con-'ket  appreciation,  in  which  event! 

Igoing  we  can  see  no  good  rea.son  >.u..i|  c.j.,  .1.  . v.u  . 

Ifnr  vniir  dicnnsinci  nf  vniir  hnld  tinual  requirements  for  additional, we  can  see  no  very  good  reason, 
Ifor  your  disposing  of  your  hold-  necessary  ex-  «hy  y""  ""  t"' 

;ings  at  this  time.  icapiiai  lo  meei  netes.sary  ex  ,  a , 

_  iponditures  for  expansion  in  and''""  )ssue,  in  the  light  ol  the  yield, 

!|n  ;  •  [improvements  to  its  equipment,  cuircnt  market.  On  thcj 

uominion  Wass  ,,  nece.ssary  to  offer!"'!'"''  hand,  you  can  sell  at  a  good  j 

The  common  stock  of  Dominion  j,g  shareholders  “rights”  to  ad- [P'^"!'' ""  y"""  P"'^"!'"®"  P'^'""  ' 

[Glass  Co.  has  been  recommended j^itional  shares  at  a  discount  on|^he  early  prospects  for  the  com-| 
[to  me  as  a  good  common  stock |(hp  prevailing  market.  IPany  arc  hardly  spectacular, 

.investment  with  future  prospects.'  Thus,  during  the  13-year  period:  ,  ,  - 

[Please  favour  me  with  your  com  [from  1946  to  1959  a  total  of  9'Ogilvie  FloUf 

ments  on  this  stock.  [common  stock  offerings  havel  Would  you  advise  me  to  sell  | 

C.S.  — Ottawa  ;been  made  by  the  company.jgnd  take  my  profit  on  some  com- 
,  Dominion  Glass  Co.  Ltd.  manu  'shareholders  who  did  not  desire.jnion  shares  of  Ogilvie  Flour  .Mills' 
'factures  bottles  and  jars,  table-  who  could  not  afford,  to  takejwbich  I  bought  in  19.57  and  which 

_ _ _ _ _  , up  the  additional  shares  have  had  cost  me  $34  a  share? 

the  opportunity  of  selling  the;  We.stmount 

Irishts  on  the  stock  market  at  current  market  of  51,  com- 
1  g-’iAH  ■  [P"'""®  "xceeding.  on  the  average. ,n-,on  sR^ck  of  Ogilvie  Flour  Mills! 

B  Jhi  |F1  a  share.  In  this  way  they  havCif^Q  compares  with  a  high 

added  approximately  70  cents  a  Tor  current  year  of  53'/4  and  a, 
[share  annually  to  the  income  on: low  of  40.  price  range  for  19.56 
|the  investment  over  the  13-ycar;'^'"®.  ^*’''2-26,  ,, 


!  ments  on  this  stock. 


I  pany  are  hardly  spectacular. 

Ogilvie  Flour 


I  .  .  Directors  declared  a  quarterly ' 

!P  .  '  r  .  dividend  of  50  cents  a  share  on' 

I  As  a  consequence  of  an  upward  ui  t  1  o  j  .  ,  ' 

Irevision  in  rates  granted  by  the!'!’"  P"y"h!"  2nd  last., 

[Board  of  Transport  Commission- i '’epresented  an  increase! 
ers  toward  the  end  of  last  year.  '!>"  1 

earnings  of  the  companv  have!®!'"''"  "®t"W‘®h"d  with  the  pay- i 
been  showing  some  improvement.  "'  "  ^""^"rly  dividend  of 
'Reported  for  the  first  half  of  33  """‘®  "®!'"''"  >"  ^""""'•y  "! 

1959  were  net  earnings  after  all  !!’!®  year.  Regular  dividends  on 

'Charges  equal  to  $1.24  a  share  ""'T'"’""  h"d  Previously  been  paid 
on  the  outstanding  stock,  which'""  a  $1  a  share  annua!  basis' 
Icompared  with  net  for  the  cor-;-®!"""  April  1938.  In  additional  to, 
'responding  period  last  year  equal're?ular  distributions,  extras  have: 
to  $].04  a  share.  It  will  be  be""  Pa'd  on  the  stock  aUhe  rate 
'seen  that,  while  earnings  for  the  ot  50  cents  a  share  since  1953, 
!  first  quarter  of  158  were  only  and  it  was  pointed  out  in  declar- 
slightly  better  than  the  $1  a  i"?  the  50-cent  dividend  for  the[ 
share  dividend  requirements  forjlatest  quarter,  that  the  increased! 
the  period  earnings  for  just  6'rate  was  intended  to  embody  the ' 
months  of  this  year  were  well! extra  disbursements  previously 
in  exce.ss  of  dividend  needs.  [made. 

[  In  connection  with  the  offering  j  On  the  basis  of,  current  market 
of  rights  on  additional  stock  ear-|0i  51  for  the  stock  and  the  annual 
lier  this  year  it  was  stated  that  [dividend  rate  of  $2  a  share,  it 
anticipated  capital  expendituresiji’st  under  4  per  cent,  a  reason- 
for  1959  amounted  to  $205,586,000  provides  an  indicated  yield  ot, 


Faculties  of  Arts,  Science  and  Divinity, 
Pre-Professional  courses  in  Medicine, 
Dentistry  and  Low;  also  o  School  of 
Journalism. 

Residence  occommixiation  for  men 
and  women  students.  Valuable  en¬ 
trance  scholarships;  also  opportunities 
to  earn  port  of  their  college  expenses. 
For  porticulors  of  Entrance  and 
Scholarships,  apply  to  the  Registrar, 
King's  College,  Halifax,  N.S. 


Before  you  buy 
a  mutual  fund 
inquire  about 


Oet  free  protpeclut  and 
26-year  record  from  any 
Investment  Dealer  or  Broker 
or  mail  thit  fa 

CALVIN  BULLOCK 

ltd. 
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507  PL.ACE  D'ARMES 

MONTREAL 

Affiliate: 

Greent-hieltls  &.  Co  Limited 
tMoeik  Broken 


Where 

DIVIDENDS  ARE  PLACED 

On  Record 

Leading  Canadian  Carporations  and  Financial  Institutions 
whose  Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial  Times. 
Announcements  of  this  type  are  Definite  Evidence  of 
Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividend  Declarations  Are  Published  in 

The  Financial  Times 


.Ahitihi  Power  &  Paper  Co  Ltd 
.Vdiiiinistration  and  Trust  Co. 

.tfiiiew -Surpas's  Shoe  Stores  Ltd. 
Aliioiiniuni  Limited 
Aluminum  Co.  of  Canada  Limited 
.\mali;amated  Kleciric  Corp  Ltd. 
American  Nepheline  Limited 
Anttlo-Canadian  Telep'nnne  Co. 
Anclo-Caiiadian  Oil  Co.  Ltd. 

Anclo-Can  Pnlp  &  Paper  Mills  Ltd 
Anitln-Hiirnnlan  Limited 
.Xtitus  Corp.  l.imited 
Auto  Elertric  Service  Co  Ltd. 

Kanque  Canadienne  Natlnnale 
Rank  of  Montreal 
Rathnrst  P  i  P.  Co.  Ltd 
Reanhran  Corporation. 

Reldini;  Curlicelli  i.imited 

Hell  relenhune  Co  ol  Canada 

The  Uorden  Company 

The  Bowater  Corp  of  North  America 

Ria/iliaii  I'rai'lion  l.i-ahl  &  I'  Co 

British  American  Oil  Co.  Ltd. 

British  f.'olumbia  Forest  Products  Lid. 
B.C  Packers  l.imited 
B.C  Power  Corp  l  imited 
Rroulan  Reel  Mines.  Ltd 
Bulloch’s  Ltd. 

Bulolo  Gold  Dredkine  Ltd 
Burns  &  Co  Limited 

Canada  Dry  Ginaer  Ale 
Canada  Iron  Foundries  Ltd. 

Canada  Machinery  Corp.  Ltd 
Canada  Maltinc  Co.  Limited 
Canada  .Northern  Power  Corp.  Ltd 
Canada  Permanent  MortaaKe  Corp. 
Canada  Steamship  l.lnes  Limited 
Canada  Wire  &  Cable  Co  Ltd 
Canadian  Bank  ol  Commerce 
Canadian  Breweries  Limited 
Canadian  Bronze  Co.  Limited 
Canadian  Celanese  I.imited 
Canadian  Ini-ersoll-Rand 
Canadian  Invesiment  Fund 
Canadian  l.oromotive  Co  Ltd 
Canadian  .Malartic  Gold  Mines  Ltd 
C'anadian  Oil  Cos.  Ltd 
t;anadian  Pacific  Railway 
Canadian  Ctilities  Ltd 
Canadian  Vickers 
Canadian  Wallpaper  Mfrs.  Ltd. 
Canadian  West.  .Natural  Gas  Co  Ltd. 
Canadian  Westinchoiise  Co.  Ltd. 

Calelli  food  Prodiiiis  I.imited 
Central-Del  Rio  Oils 
Champion  .Mutual  Fund 
Comiiionwealtt)  Inter  Corp  Ltd 
Cons  Minine  i-  Smeltine  Co.  Ltd 
CraiR  Bit  Company 
R  1.  Crain  I. muled 
Crown  Zellerbarh 

David  &  Frere  Ltd. 

Distillers  Oorporation-Seasrams  Ltd. 
Dominion  Bridge  Co  Limited 
Dominion  Coal  Co.  Limited 
Dominion  Engineering  Co  Limited 
Dominion  Glass  Company  Ltd 
Dominion  Mailing  Co  l.td 
Dominion  Steel  &  Coal  Corp  Ltd. 
Dominion  Stores  Limited 
Dominion  textile  Co  I.imited 
Donohue  Brothers  Limited 
Dow  Brewery 
Dupuis  Freres  Limited 

East  Kootenay  Power 
East  Sullivan  Mines  Ltd 
Eddy  Paper  Co  Limited 
Enamel  di  Heating  Products  Ltd. 

T.  II.  Estabruoks  Co  Ltd 

Ealconbridge  Nickel  Mines 

Famous  Players  (Canadian!  Corp.  Ltd. 

Eedeial  Grain  Limited 

Eonndatiim  Co  of  Canada  Ltd 

Gatineau  i-uwer  Lu 

General  Products  Mtg.  Corp  l.td 

General  Steel  Wares  I.imited 

General  Trust  ot  Canada 

Giant  Vellowknite  Gold  Mines  Ltd 

Great  West  Coal  Co  Ltd 

Grouped  Ineume  Shares  Ltd 

Guarantv  I'riist  Company  ot  Canada 

Gunnar  Mines 

Gypsum  Lime  Si  Alabastlne  Can.  Ltd 

Hender:ilioi  Paper  PrudOvts  Ltd 
High  Tower  Drillint  Cn  Ltd 
Highland-Bell  Ltd. 

Hollingei  Cons.  Gold  Mines  Ltd 
Hume  Oil  Co..  Limited 


Hudson  Bay  Mining  S-  Smelting  Ltd 
Husky  Oil  &  Refining  Co  Ltd 

Iniperial  Bank  ol  Canada 
Imperial  Oil  Ltd 

Imperial  Tobacco  Co.  ot  Canada  Ltd 
liilernational  Paints  Can.  Limited 
Investors  Mutual  ot  Canada.  Limited 
Investors  Growth  Fund 
Investors  Syndirate 

.lohns-.Manville  Corp 

Keir-Addison  Gold  Mines  Ltd. 
Kirkland  Lake  G  M  Co  Ltd 

l.abatt  (John)  Limited 
Labrador  Mining  &  Exploration 
La  Luz  .Mines 
Leiteh  Gold  Mines  Limited 
Leverage  Fund  of  Canada.  Ltd. 
Loblaw  Groeeterlas  Co  Ltd. 

Lnblaw  Companies  l.td 

.Macassa  Mines  Limited 
IMai'.Millan  Ze  Bloedel  Cn  l.td 
Madsen  Red  Lake  Gold  Mines 
Mailman  Corp  Limited 
Massey-Harris  Co  Ltd 
Mrintyre  Porcupine  Mines  Lt4l 
Melehers  Distilleries  Limited 
Robert  Mitchell  ut  Can.  Limited 
Slontreal  City  &  District  Bank 
Montreal  Locomotive  Works  Limited 
Henry  Morgan  Si  Co  Ltd 

National  Steel  Car  Corp.  Ltd 
Nichi  Consolidated  Dredging  Ltd 
.New  Caliimel  Mines 
New  Dickenson  Mines 
Noranda  Mines  Limited 
Northern  Quebec  Power 
Northwestern  I'lilities  l.td 
Nova  Scotia  Light  Si  Power  Co. 

Pamuur  Porcupine  Limited 
Parker  Drilling  Co  ot  Can  Ltd 
Patn  Consolidated  Gold  Dredging 
Penmans  Limited 
Pembina  Pipe  Line  Ltd. 

Placer  Development  Limited 
Powell  River  Co.  Ltd 
Power  Corporation  of  Canada  Ltd 
Pronto  Cranium 

Quebec  Power  Company 

Reitman’s  Limited 
Reynolds  Aluminum 
Robinson  Little  &  Co.  Ltd 
A-  V.  Roe  Canada  Ltd. 

Royal  Bank  ot  Canada  , 

Royalite  Oil  Co.  Ltd 

Salada-Shir  riff- Horsey 

St.  Lawrence  Corp.  Limited 

Shawinigan  Water  Si  Power  Co. 

Sherwin-Williams  Co  ot  Canad.'  Ltd. 

Shirriff’s  Ltd 

Sicks’  Breweries  Limited 

Silverwood  Dairies  Limited 

Simpson’s  Limited 

Sisene  Gold  Mines  Ltd 

Slater  (N.S.)  Co.  Ltd 

Southern  Can.  Power  Co.  Ltd 

Standard  Paving  dt  Materials  Ltd. 

Steel  Co.  ut  Canada  Limited 

Sullivan  Consolidated  Mines  Ltd 

Sun  Life  Assur.  Co.  ot  Canada 

Supertest  Petroleum  Prod  Ltd 

Supercrete 

Switson  Industries 

Texaco  (Canada) 

Toronto  Dominion  Bank 
Trans  Mountain  Pipe  Line 

L'nited  Amusement  Corp.  Ltd 
United  Grain  Growers  Ltd. 

United  Keno  Hill  Mines 
United  Steel  Corp  Ltd 

Ventures  Limited 

Waite  Amulet  Mines  Limited 
Westeel  Products  Limited 
Western  Grocers  Limited 
George  Weston  Ltd. 

Woods  Manufacturing  CP  Ltd 

Zeller’s  Limited 
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For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  poge  2 


TORONTO  and  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY 
AUGUST  11 


THE  MINING  MARKET 


Transactions  on  Toronto  Stock  Exchango 


(Closinf  Quolationi.  Aus.  II.  ISS9) 
High  Low  Close!  Sales  Stock 


Approx. 

_ 1959 - yids  -Current  week—  Net  Week’s  Earned  1938  1959  Div. 

Stock:  IHigh  Low  (  %  High  Low  Close  Change  Sales  |pershr.  Div.  to  dale 


ri9t  1.70 
ZO.SOt  1.13 
1.49t  jO 
List  1.20 
4S.S2t  S.OO 
1.38  .43 


0.74t  .75 

44.78t  1.00 
16.39t  2.25 
2.T0t  2.00 
25.48t  2.80 
O.Slt  .25 
13.72t  2.25 
2.81t  1.30 
17.67t 
O.OSt 

1.38t  .80 

9.23t  2.50 
9.23t  2.40 
2.29t  1.75t 
61.4St  .60 

1.37t  .72 

2.04t  1.00 
2.68  1.10> 
14.14  .50 

1.61t 

0.25;  . . . 


ABITCA  L.  11.00 

a  Abitibi  PAP  40 

•  Do.  pfd.  I  24 

a  Acadia  Atl.  12Ai 

Do.  ’A’  22 

Do.  pfd.  '  £9 

Agnew  Surpas  .  18', a 
Alta  Dist  13.73  2 

Alta.  Gas  29V4 

Algoma  Stl  I  42'/4 
Aluminium  I  37'/6 
Alum  1st  I  22 

Do.  2nd  I  45’/4 

Ang  C  P  iP  ,  46 

Do.  pfd.  I  53 

Ang  Nfid  I  814 

I  Ang.  Tel.  pf.  43 

Anthes  Imp.  45 

I  Do.  pfd  100 

Arcan  Corp.  ,  8H1 

Argus  Corp.  :  42 
Do.  1st  I  48'/fi 

Do.  2nd  93 

Asbestos  3614 

Ashdown  ’A’  llVc 

Do.  ‘B’  16Vi 

Atlas  Steel  29'/t 

Auto  Electric  I  33 
I  Do.  pfd. 

Auto  Fabric  I  10 
Do.  ‘B’  14.25  2 


.  bari:elona 

.50  BatesAInnes 

2.26  1.00  Bathurst  A 

.75  Do.  ‘B’ 

.15  .20  Beatty 

1.25  Loot  Beav.  Lum. 

Beld.  Cort. 

70  .35  Do.  pfd. 

Belg.  Stores 
1,00  .  50  Do.  pfd. 

2.00  1.00  Bell  Tel. 

.40  .20  Biltmore  Hat 

1.00  .50  Do.  ’A’ 

t  .  Blue  Ribbon 

2.50  1.2»  Do.  pfd. 

12'/59t  89;-  Bowater 

2.50  1.87V5  Do.  5 

2.18  2.06  Do.  5'/i 

.25  Brazil 

:  6.00  4.50  Do.  pfd. 

1.20  .  90  Bridge  k  Tk. 

2.90  2.17', a  Do.  pfd. 

1.00  .23  Bright 

1.35  .28*4  Do.  pfd. 

2.15t  .80  B.A.Bk.Nole 

1.00  .75  B.A.  Oil 

4.75  3.56  B.C.EIec.4’4 

2.25  1.69  Do.  4Va 


n.02dt  . 

0.57d 

0.18d  .50 

0.391  . 

n.71dt  ... 
2.41d:  .  . 
1.20dt  .  . 


2.75t  4.00  3.00  Do.  4 

2.751  2.50  1.88  Do.  5 

2.751  2.12V4  1.59V4  Do.  4', 4 

2.751  2.18  2.06  Do.  5V5 

0  211  .08  .08  B.C.  Forest 

1.66d  .75  .37^4  B.C.Pack.’A' 

l,27d  .50  .50  Do.  ’B' 

1.951  1.40  .70  B.C.  Power 

1  721  2.00  1.00  B.C.  Tel. 

0.501  .30  .15  Brown 

0.741  Bruck  ‘A 

0.*97l  Do.  *B’ 

2.781  1.80  .90  Building  Pr 

1  851  .80  i  .70i  Burlington 

0.911  .701  .60  Burns 

1  22  .45  .22  Bur’d.D.’.A 

0.21dt  Butterfly 

16  '*91  1.50  .75  CALDW.  1st 

4;461  2.00  1.60  Calg.  Power 

43.461  5.00  3.75  Do.  pfd. 

C  92  .10  Can.  Bread 

16.46  2.50  1.25  Do.  pfd 

2.601  1.00  .50  Can.  Cement 

10.311  1.30  .65  Do.  pfd. 

1 971  .20  .20  Can.Cr  .Stone 

l'.12  1.20  .45  C.tD.  Sugar 

2.191  1.20  .50t  Can.  Foils 

3.321  .801  .83  Do. ‘A’ 

2  401  1.50  .75  C.Forglng  A' 

2.841  1.50  1.12V4  C.  Iron  Fdry. 

50.821  4.25  3.18%  Do.  pfd. 

4.60  3.45  Can.  Life 

j  05  C.  Machinery 

sliot  2.00  .50  Can.  Malting 

7  741  1.17  .79V4  Do.  pfd.  I 

12!43  1.75  .87%  C.  Pack.  A  I 

5.47  1.75  .87Va  Do.  B’  | 

2  38  1.50  1.50  C.Per.Mort.  , 

65.731  4.40  3.30  C.Safew. 

3  641  1.40  .70  C.  Steamship 

5  44*  .S2’/a  .62'/4  Do.  pfd. 

2.391  1.35t  .50  Can  Vinegar 

0.481  .80  .30  C.WlreStC  B  1 

3.00  2.00  C.  Arena  I 

1  921  -25  C.  Bakeries 

3  04  1.50  1.12%  Cdn.  Brew. 

32.351  1.25  .93%  Do.  pfd. 

C  Brit  Alum 

1501  2.00  .07'%  C.  Bronze 

37!o41  5.00  2.50  Do.  pfd. 

0  851  .75  .56', 4  C.Canners  A 

LI81  .90'  40  C.  Celanese 

4.531  1.00  .  50  Do.  1.00  I 

4  531  1.75  .87'/a  Do.  1.75 

n.02di .  D.  Ch.ACel.  , 

0.57d 

0.18d  .50  .02'/a  Do  Pfd 

0.391  .  C.Conver.  A 

n. 71dt .  Do^.  B  I 

a  41dl  .  . .  C.  Cottons  , 

1.2M1  ' 

C.  Curtis-W.  I 

1  38  77  43  Cdn.  Dredge 

2  50?  1.40  1  00  C.  Fairbanks 

o. 57di  ..  I 

3.931  .  R®-  Pi*! 

0.14dl .  Do.  A  ) 

63  041  12.001  lO.OOt  C.  Gen.  Eicc.  j 

lUOl  1.35t  .75  C.  Gen.  Iiiv._ 

1.20  1.00  .50  C.G.Secs.  A 

1.00  .50  Do.  ‘B’  I 

« C.  Hy.  Carb.  1 

l[34  .10  C.  Ice  Mach. 

3*47  .80  .60  Do.  ‘A* 

o!58t  .50  .30  Cdn.  Indus. 

111.181  3.75  1.87'/a  Do  pfd. 

2.271  2.50  .25  C.  Ingers^ 

0.881  .85  .55  C.Int.lnv.Tr. 

2  C.  Int.  Pow. 

17.011  3.00  .75  Do.  pfd. 

2  48dt  Cdn.  Loco. 

O.OSdl  C.  Marconi 

1.101  .80  .40  Cdn.  Dll 

4o!631  8.00  6.00  Do.  8 

40.631  5.00  3.75  Do.  5 

40.631  4.00  3.00  D^4 

2.091  1.50  .75  C.  Pac.  RIy. 

0  lit  C.  Petro.  pf. 

0.351  .20  ..  CP.I,P.Secs. 

1^7  Cdn  Sail 

Cdn  Silk 

11  971  .70t  .40f  Cdn.  Tire  ] 

4.25  2.13  C^UtiL4.4 

20  941  5.00  2.30  Do.  5'/4  I 

IMl  1.37%  .40  Cdn.  Vickers  , 

,  44  40  C.  Wallpap  A  ! 

U4  .40  Do.  -B- 

2.491  .80  .40  C.W.N.Gas4 

2*49''  .85  .56  Do,  5Va 

4’->6l  1.00  .50  Cdn  Westing 

6.61  l  oot  .50  CatelU  ‘A’ 

6.61  1.30r  .75  Do. 'B’ 

1.00  .50  Cen.  C.  Inv. 

5,00  5.00  Do.  pfd. 

3.77?  1.40  1.20  Chart.  Tr. 

1  61  1.00  1.00  Chat.  Gai.  1 

Circle  Bar  ' 

Do.  A'  I 

3  2it  Coch.  Dunlop  | 

S7  701  .80  .40  Do.  A’ 

Cockshutt  \ 

176  1.00  Coghlln  B.  J.  | 

1 36’  .60  ..lO  Comb.  Ent.  1 

I'sOi  .65  .30  Conds.  Nat’l. 

2  00  1..50  Confed.  life 

naa  .50  .25  cons.  Baker 

„'27t  C.Dlvers.'A’ 

3'59.  2.00  1.00  Do.  pld. 

0  861  l.OOt  .40  C.  Min.fcSm. 

7451  2.001  1.20 i  Cons.  Paper 

0.031  Cons.  Text. 

L271  .80  45  Cons.  Gas 

At  a?*  5.50  2.75  Do.  A 

2  671  1-50  .75  Cons.  Glass 

L641  1.10  .50  Corby'A’ 

1.641  1.10  .50  Do.  B 

toil  .801  .451  Cosmos 

0  33+  .20  .08  Craig  Bit. 

0  98  '  .25  .18%  Crain 

5  91+  2.00  1.00  Crown  Cork 

2  lot  70  .40  Crown  Trust 

o’78l  .60  .  30  Crows  Nest 

2  321  1.80  .90  Ci.  Zeller 

0.741  .50  .  50  Do  A 

12.60  3.00  .75  DAVID  F.  A 

0  771  ^ 

2  921  1.70f  .60  Dist.  Seag 

2  44?  lOOi  .6O1  Dorn.  Bridge 

7  30  D  Coal  Pfd. 

i’AA  1  00  .75  Dorn.  Corset 

r,*  Dorn  Dairies 

7  AC  ,44  Do.  pfd, 

i‘70+  .17%  -10  Dorn.  Elect. 

1  101  1  00  .  50  Dom.  Eng. 

521  M  ao  Dom.  Fabric 

112?  1.00  .  60  Dom.  Fdry 

111’ 561  4.50  2.25  Do.  pfd. 

5  63^  2.60'  1.00  Dom.  Glass 

e  901  .70  .35  Do.  pfd. 

'  Dom.  Magn. 

4’ 701  2.101  1  00  D.  Oilcloth 

1 161  l.OOt  .40  D.  Scottish 

5  311  2.50  1.25  Do.  pfd. 

oImI  1.00  .75  D.  Stl.iiCosI 

4  181  1.25  .62'%  Dom.  Stores 

l‘40?  iso  .42',  a  Dom.  Tar 

2L351  LOO  .75  Do.  pfd. 

1  031  .60  .  30  Dom.  Text. 

152.521  7.00  3.50  Do.  pld. 

1  471  .751  .45  Donohue 

3‘79l  1.12%  l.lZ'.i  Dow 
0  701  .50  .30  Dupont 

114.591  3.75  l.87Va  Do.  pfd. 


I4.:i5  3.00  I  ..  I 

6'%  5'4 :  . .  I 

52  45  5.0 

35  26% 

13'%  6%;  . 

30  26V4  4.7 

12%  10%, 

13',i  11  :  5.6 

10%  iW  ...I 
16  13%: .  .i 

44 ',6  39'/i  4.7 
8%  6%  5.3, 

14', 4  13  ;  ' 

13%  13  I  ..., 

56  50  ,  4.7, 

I  7%  6  ! 

1  46%  42%  5.6; 
I  52', »  41%  5.3 
I  7%  5  I 

954,4  8744  6.3 
I  25  2044  5.4 

I  48  47  6.1 

50',ii  374,4  2.0 
21  20  '  5.8' 

I  32  45  i  . 

1  44%  35  2.8, 

91  84%  3.5' 

43  39  5.3 

78'/4  75  3.2 


38%  37*4  38% 
aSty  224?  23% 
10%  10  10 
20%  20%  20% 

17%  16%  17 
3.30  3.05  3.15 
29V4  28%  28% 
41  39%  39% 

36  32’A  34 'A 

45V4  44  44 

44  43  43 

52  52  32 

7%  7  7% 

40%  4OV2  40'% 
44  43  43 


39%  38', V  3844 
48  47%  47V2 

87  85  8344 

33%  31%  31% 

15'/a  IS  t3'/a 
28%  27  27% 

31  30'/,  30'i 


27  26%  ■!6% 

lI'/4  11%  IIV2 


7%  7',t  7% 

46'/i  46  46 

49  4744 

5V4  5  5'/4 

87=4  8744  8744 
22  21%  22 
47',ii  47  47 


—.05  17,500 

4.  ',i  6.683 

.  767 

—  14  875 

4.  %  1.355 

610 

—.35  3,930 

—  %  10,295 

—  1','4  7,310 

—  1%  22.329 


I  52%  4844  ,  3.3 
18  12%[ 

18  14%'  4.3; 

18  1444' 

40'%  35% !  3.7 
474,1  40V4  4.6 
14%  11%  .., 

I  14  8 

;5.00  2.75  I  .., 
39  32',4  4.6 

24  16V41 
14%  12% !  3.0, 

8  6%  6.2 

12.75  1.75  i  .  ' 

23  21  I  6.8' 

99’4  78%;  2.2' 
103  99  '  4.9 

3.50  4.00  I  . .  i 
56  55  I  4.6; 

37  31%;  3.0 

28'4  26%  5.0. 
23%  12%;  .. 
27  18  I  .  : 

21%  17'/,!  3.6 

25  21  '  .  : 

30  27  I  5.0, 

37»4  30%  4.3; 

101  90  i  4.4 

218  215  .  I 

15  10  ..., 

76%  63  ;  3.0, 

I  26  24'4;  4.7' 

I  57  .50  :  3.2 

I  54  49  ;  3.3 

69%  .58  ;  2.9 
I  91  87%'  4.8 

49',5  40  I  ..| 
j  13  11  4.7: 

1  38%  28'/4,  4.0: 
1  15%  1344;  5.7] 


.50  .50  .50 

38%  374,  38 
90  89  89 

43  42'%  42% 

77  76  76 

484^  45%  48% 
41%  41  41% 

32%  51%  52% 
15%  14%  14% 
16%  16%  16% 
16%  16%  16% 
aa',*!  37%  38% 
45%  43',i  43% 
14  13%  13% 

13%  13  13% 

4.80  4.80  4.80 
38%  37%  38% 
22  '20  22 
14’/,  14  14 

8  7',2  7',^i 

2.00  2,00  2.00 


96'8  94  %  95 
103  102%  102'/a 


15%  IS  13 
19V4  18%  18% 


54  53%  53% 

51%  50  50% 

69%  68%  684? 
90'4  90%  90',i 
47  46  46 

12',4  12'/4  12V4 
38Vj  38%  38% 
134'4  1344  13=4 


0.96?  .40  .20  EnlHeat  A 

.901  .9Ut  Equilab.Lifs 
4.78  1.04  .52  Estab.  pfd. 

1.53?  1.50  .75  FAM.  PLAV 

1.28  1.00  .25  Fy.  Farmer 

5.13{  1.40  .70  Fed  Gr.  ‘A’ 

11.44t  1.40  .  70  Do.  pfd. 

0.08!  Fleet 

2.00  1. 00  Ford  T’ 

12.701  5.00  2.50  Do.  ’A’ 

12.701  5.00  2.50  Do.  'B' 

0.13  Foreign  Pow. 

1.531  .35  .25  Found.  Co. 

2.071  1.50  1.201  Fraser  Co. 

4.371  1.251  l.OOt  Freiman 

77.121  4.30  2.25  Do.  pfd. 

Fr  Pete.  Pf. 

2.551  1.50  1.15  GATINEAU 

32.111  5.30  4.13  Do.  5% 

32.111  5.00  3.75  Do.  5 

.30  .22%  Gen.  Baker. 

2.621  Gen.  Dev. 

3.711  2.00  1.00  Gen.  Dynam. 

2.221  2.00  1.00  Gen.  Motors 

2.72;  .  Gen.  Foods 

I.26t  .40  .20  Gen  Stl  W 

14.431  5.00  .1.50  Do.  pfd. 

13.92',  6.001  2.00  Goodyear 
!7  30?  2.00  1.50  Do.  pfd. 

0.781  .50  .25  G.McKay’A’ 

0.281  .50  .23  Do.  ’B’ 

1.00  1.00  Grafton  ‘A’ 

I. aor  1.23  Gt.  L.  Paper 

Gt.  L.  Power 

II. 001  1.25  .62%  Do.  pfd. 

0.241  .10  Gt.N.GasUt. 

0.75  ..iO  .25  Gt.W.Coal'A' 

0.75  .30  .25  Do.  ‘B’ 

0.301  .10  Gt.  W.  Sadd. 

Gt.Wpg.Gas 
0.52  .20  .13  Green.  Wire 

1.271  .60’, 4  .1844  Grey.  Lines 

1.701  .77’/4  .40  Guaran.  Tr. 

4.00d  .  Gurney 

17.23d  .  Do.  pfd. 

2.991  1.20  .30  GyOsum 


HAHN  BRAS 
.43  Do.  Isl 
.45  HamiL  CotL 
.25  HardingCarp 
Hayes  Steel 
Bendershot 
1.50  Do  Pfd 
.30  Hi-Tow.Drill 
.90  Hindek'Dau. 
.25  Home  O.  ’A’ 
Do.  ‘B’ 

.37%  Horner  A 
.90  How.  Smith 
1.50  Do.  pfd. 

.75  Hub  Fell.  A' 
1.50  Hudson  Bay 
1.30  HuronkKrie 


Approx. 

- 1959 -  YIds  —Current  week-  Net  Week’s 

(High  Low  I  '74  I  High  Low  Close  Change  Sales 

I  lO'.i  5  I  3.7i  . 

I  54  32%,  1.6  . 

I  15%  18%  5.0  . 

I  2314  21%  6.7  23=4  22%  22'/j  —  '/j  3,996 

19%  17  3.6  18  17%  17%  -  %  590 

51  41%  44  43%  44  . .  75 


I  188  108%  2.8  180  175  175  — 

[185  no  3.0  . 

4.0U  3.75  , 

I  17  13%  3.3,  15%  14%  nii  — 
I  35  28%  4.9'  30  29%  29%  + 
I  40  23  I  4.2 


Earned  1958  1939  Div. 
per  shr.  Div.  to  date 


Approx. 

— 1959-—  Yids —Current  week-  Net  Week's 
iHi^h  Low  I  I  Hifih  laOw  Close  Chaniie  Sales 


2.73i  .40  .30  Do.  ‘B’  j  34 

36.19;  4.25  2.12>/s  Do.  pfd.  I  86 

0.63d;  .a6‘/a  .06V^  Royalite  I  11  ^ 
9.97d;  1.31V4  .66  Do.  pfd.  23'/ 

fi(»  Roy  Oak  A*  1  W, 

0.40«  .80  .15  Russell  Ind.  |  14 


46Mi  37^4 
108*'^  103  , 
103V^  99 
lO'a  7 
37‘zi 

€3'«  47Vi 
5534  43V4‘ 
I  36  31  i 

I  19V4  ion' 
{94  88  ' 

230  18:> 

47>/4  42  I 
8 


5.0  100  100  100 

3.4,  SU  ST'i  8U 
.  i  18H  nva  im 
3.8,  51  47>/4  47Vi 

4.2  33  32  32«'4 

2.l‘  16V^  I6V4  16'/4 

3.6  91Vi  9V/2 

2.6  206  19.3  200 

4.3  45  AAVi  AAVt 


..|  8W  8>/4  8V4 

14  13Vi  13n 
6.2  4.50  4.50  4.30 
12H  I2V4  12Vi 
3.0  27 Va  27  27 

..,  9^  9V4  9I/4 


—  iVi  2,566 

—  Vi  1.055 


—  Vi  1,030 
I  2  1,190 


2.12t  .90 

1.28  .53 

4.94d;  1.00 
0.74  .30 

22.44  8.00 

.60 

3.68t  1.80 
0.22di;  .25 
0.29dl 
2.36  .30 

3.09i  1.33 

37.93;  2.00 

8.22  1.50 

2.68;  3.00 

2.72;  1.60 


2.00 
I.6I;  1.20 
1.05t  .67Vi 

22.13;  1.30 

3.39;  1.10 

11.85;  2.75 

n. 83t  4.30 
11.851:  2.25 

0.46;  .30 

0.29; 

1.464  . . . 

o. o8d; 

0.22;  1.00 

2.10;  .70 

3.€0;  1.50 
61.33  4.00 

2.7i;  2.60 

2.26i  1.20 
3.00 
l.m  1.40 
1.54t  1.10+ 
2.51t  l.SOt 
1.00:  .70 

2.4U  2.55 
11.20;  3.00 


.7.3  IMP.FLO.C. 
.12’/a  Imp.Inv.'A* 
.35  Do.  pfd. 

1.30  Imp.  Life 

.60  Imp.  Oil 

.42V2tImp.  Tob. 

3%  Do.  pid. 

.40  Ind.  Accept. 
.SBU  Do.  2.73 
1.12U  Do.  pfd. 
.36U  Do.  2Vi 
Inger.  Bell. 
.37Vi  Ingersioll  'A* 
Inslis 

Inld.  Cem.  pf 
Inid  Nat.  G. 
.50  Do.  pfd. 

.40  Int.  Bronxt 
,73  Do.  pfd. 

2.00  Int.  Mill.  pf. 
1.30  Int.  Niokel 
Int.  Paint 
1.20  Do.  pfd. 

1.50  Inter.  Paper 

.60  Inter.  Pete. 

.30  Int.  UtU. 

.95  Inter.  Pipe 
.33  Int.Bldg.Cr. 
1.80  Inv.  Found. 

2.2.3  Do.  pfd. 

.25  Inv.  Syndic. 

.25  Do.  ‘A* 

Iroq.  GIs.  pf. 


0.65;  .50  .23Va  JAM  PUB  S 

7.00  .5.23  Do.  pfd. 

2.48  2.00  1.00  Johns  Man. 

1.42;  l.OOt  .60r  Jour.  Pub. 


3.8  41 

39% 

40% 

1 

11,371 

35%  1 

3.2;  40% 

39^4 

40 

123 

11  j 

17',ii 

13% 

15'/z 

—  1% 

2,363 

22 

6.0  2299 

22 

22 

—  V2 

60 

85 

5.1  .  . 

5.0;  15% 

15 

15 

830 

18*«! 

3.7  24 

23V4 

23Vt 

—  % 

3,294 

17  ; 

6.4  20 

20 

20 

100 

29% 

5.5  31Vi: 

IIV, 

31% 

+  '/, 

.50 

8*/3, 

.  ,  15 

14>a 

14  I/S 

—  % 

25.26.'« 

■in: 

. . :  93/1 

8=i 

8% 

—  % 

7,445 

64  ; 

.  .  1  8d 

81 

82 

i  I 

1.123 

1.00  1 

.!  4.30 

3.75 

3.75 

300 

1.00  j 
9*/«, 

J  25 

21 

22*/2 

V  2% 

843 

1.80  : 

..!  3.35 

2.95 

2.95 

—.45 

10.616 

174i, 

3.9  2m 

2! 

21 

—  1/4 

944 

23 

6.0  34*/ft 

34*  H 

34*  A 

'/S 

23 

>.30  : 

4.00 

4.00 

4.00 

209 

41 

7  1 

!  10 

9% 

10 

+  V 

125 

32  ! 

...| 

3.6  .18 

37V2 

38 

1,.  Va 

1,095 

16  ; 

5.6  17 

16'/2 

16*/a 

—  Vt 

190 

17  ! 

5.6  IVVi! 

17 

17 

175 

7'/,; 

.  12% 

11’/, 

12 

6,494 

7  1 

to  ! 

6.3 

13% 

19 

18'/2 

18% 

—  ’/. 

4.711 

71  i 

5.3.  75% 

75 

75 

51 

38  , 

.  40 

40 

40 

75 

16  ; 

1734' 

18 

17=, 

18 

265 

4334 

6.5.  46 

45'*  :i 

453:1 

—  */4 

415 

sty,; 

.  10 

9=, 

914 

—  */i» 

60 

5  1 

. . :  m 

6 

6 

—  % 

396 

21V^, 

2.9,  29 

28V4 

28*/4 

—  Vt 

1.842 

141  i 

. ,  1  148  : 

148 

148 

3 

75  1 

5.1'  lOOVa  IOOV2  100*/a 

—  */• 

180 

78  1 
27’,^ 

4.9, 

5.3,  28H 

27% 

28*  a 

f  '/S 

50,119 

Il'/4 

14 

13% 

13% 

R61 

6 

..j  7% 

7% 

IH 

500 

30 

1.00 

..1  2.00 

2.00 

2.60 

100 

126  1 

.195 

191 

191 

—  9 

85 

74  ; 

5.3  80 

80 

80 

5 

9\Vi 

5.2 

18% 

3.0,  19 

W/2 

18’4 

—  1 

645 

23  ' 

22V^, 

..j  36 

35 

3,5 

190 

1434 

..  15% 

15% 

13% 

t  % 

575 

19i^ 

..|  20% 

20 

20 

—  Vi 

28': 

47  1 

2.0  48% 

48Se 

48% 

•i  *'11 

3.5 

40  ; 

41 

40 

40 

bC 

54  1 

...|  .... 

47 

...1  .... 

99 

...|  ... 

57  ’ 

2.0  63 

62</a 

64 

440 

t9Vj, 

4.2.  26 

26 

26 

-)  1 

135 

1.15  I 

2,25  : 

. !  3.50 

3.30 

3.50 

100 

20V‘2i 

14',«2 

12*4 

:::1 

.  14% 

14 

14% 

'  1,373 

7Ai 

8.3  Sta 

7=, 

734 

—  Vt 

2,:i2L' 

nw 

4.4  14Va 

14 

t4V2 

3.j5C  I 

lOV' 

5.3;  13* « 

13% 

13*4 

—  3g 

140 

130 

.  ■  139 

136 

139 

to  ! 

8V^ 

3.5.  9% 

9Vi 

9*a 

—  l/g 

3i3  1 

.60  i 

. .  j  . . 

30  I 
19  ' 

4.6'  2(H‘a 

20 

20*  s 

10,323 

37"', 

4.8  43 

41*^ 

42 

—  la 

5,691 

2.2.3  , 

3.23 

3.25 

3.23 

t  .25 

623 

34  1 

2.0  46% 

441/4 

44  *j 

—  2* '4 

S.243 

100 

32V4 

4,0.  34*.a 

2AVj 

.34*7 

125 

18*4 

5.2:  -MV. 

19% 

193,4 

—  '/, 

720 

18  1 

5.2  2OV4 

18*s 

18% 

-  H 

260 

6.3;  13 

13 

13 

100 

2.00  ! 

. . , 

nva 

4.9  23 

21% 

32(ii 

-  '/i 

8o:i 

34 

26 

i  3.3, 

;  2.5*  31 

31 

31 

.■>0 

17 

18 

18 

18 

1 

2ro 

48*/a 

21 

,  3.6 

!  23 

22*/a 

22^1 

- 

250 

AAH 

4 

'  6.71  ... 

1  ...j  ... 

31H 

4.8  35 

34 

.34% 

-i  3j| 

10,318 

1  20 

'  4.3  23^v 

23 

23 

—  'a 

7,245 

1  3V, 

1  .  6'!» 

6% 

6^1 

-i-  % 

100 

I7a4 
3 '/'a 

;  4.7,  . 

1  12*^ 

12*4 

U’.j 

560 

20 

8 

!  2.4  13 

W.i 

1214 

—  I'/i 

1.359 

1  13=4 

'  5.3  20 

20 

20 

—  1 

25C 

1  12 

1  42^ 

i  6.0 

50% 

49*4 

49*3 

—  1 

4,042 

1  94 
85 

:  4.6, 

1 3.0  95 

93 

94 

:  2 

800 

1  14 

1  4.4  14U 

14% 

14<s 

*—  la 

330 

8 

9 

81, 

834 

1,035 

40 

,  4.6  44 

43 

44 

840 

32 

!  3.3  36*a 

36 

36 

200 

45 

!  5.6’ 

1  18*/i2 

:  5.5  21% 

2OV3 

21 

—  i-a 

1,613 

1  66 

i  1.9  70!i 

67^4 

673/4 

—  3% 

3,364 

14 

!  3.2  isv» 

19V4 

19V4 

—  *4 

26,311 

1  19 

5.0,  20% 

19% 

19V^ 

—  Va 

210 

9% 

1  6.0  11% 

10% 

11% 

+ 

9,095 

128% 

3.3  130 

130 

130 

25 

14Ai 

)■  4.3  17 

I6V4 

16Vii 

860 

40^ 

1  3.8  45 

45 

45 

—  1 

35 

1  19V^ 

!'  .  28% 

28 

28W 

—  1 

4,155 

70 

5.0,  75=i 

75% 

75% 

+  */* 

50 

1.50  .73 

2.08Va  1.08 

2.00  1.00 


.12'/a  K.DOUG.'A* 
Kelvinator 


LABATTS 
Lafarge  Cem 
L.  Wds.  pfd. 
Lambert  *A* 
Do.  B’ 
Laura  Secord 
Laur.Acc.'A* 
Law.Jones'A* 
Do.  B’ 
Lewis 

Lobl.Cos.*A' 
Do.  ‘B* 

Do.  pfd. 
l^b.Gr.B  pf. 
r>o.  1st 
Do.  2nd 
Lob.  Inc. 
Ldn.Cdn.lnv. 
L.St.Law.Pw. 
Lowney 


1  23  ’ 

13%; .. 

.... 

I  49% 

38V2:  2.5 

21=, i 

15  ,  5.7 

18 

15  5.( 

20 

13  I  3.6 

16 

16 

16 

13% 

8', 4'  .. 

14% 

14 

14% 

30 

21  .. 

25 

25 

25 

5  It 

4  i  .. 

4 

78 

55*/a  1 

60 

60 

60 

9% 

6=4,  .. 

a’t 

8*  a 

8’.* 

77 

47  3.2 

55 

aj 

ao 

21 

14%'  .. 

16% 

15*/a 

16 

20=,i 

13*^a  .. 

15’, 

14% 

14% 

26*a 

18  2.0 

26 

26 

26 

46'% 

39%  2.7 

44 ’/k 

43 

43'/ii 

42% 

40  ;  4.9 

41 

4(k% 

41 

22 

20 

63% 

51%'  .3.8 

54 

.32'*4 

53% 

53>/a 

49  ,  2.9 

3j',x 

31%  4.1 

12% 

10  . . 

11 

lOla 

10=^4 

24 

■>o%  . . 

1'3 

79V> 

n 

91 

77  2.4 

79 

77 

77 

46lii 

38*/a  2.9 

40% 

40 

401/ 

14', z 

12%  3.0 

13% 

13',* 

13% 

7% 

3%  . 

6 

6 

41»i 

39’/j  3.8 

41Va 

40-4 

41 

53 

49  ,  .. 

Slla 

51% 

511/ii 

93 

87*/^*!  .. 

90Vt 

89 

89 

50 

43Va  ,. 

.... 

6'i 

. 

7% 

'6%,  .. 

6% 

6=-4 

6^4 

7'/44.90 

5®4| 

3V4 

5% 

24 

7%;  .. 

24 

23 

23=4 

5%'  .. 

3% 

.3% 

16'/i 

14'*, 4,  .. 

15% 

1454 

15 

20 

12  1  3.7 

25 

23%  6.4 

24 

23'/a 

24 

70 

66  1  ... 

101 

83  ;  2.8 

I00=,4 

98*/a 

98% 

10 

10  i  .. 

10 

10 

10 

23 '/4 

18  5.3 

123 

108  2.6 

125 

120 

120 

43% 

31  !  4.3 

38 

.14 '/4 

34i; 

37'/x 

nVi  3.4 

37*/2 

:t6 

.16'/* 

53*  k 

ABVti  3.7 

55 

32 

54 

12'/a 

9%'  5.7 

46 

40  I  . . 

.... 

.56 

.32  '  5.5 

49 

26W,  .. 

49 

49 

49 

39% 

2^  .. 

39% 

.19 

.19 

16% 

12’/2j  .. 

16'*4 

16% 

16% 

28’,« 

20  1 

:16 

2.5 

2.5va 

103 

103  i 

54 

17 

16  1  6.2 

11% 

8',.'  2.9 

8la 

8% 

8*4 

12’/, 

8=/.;  .. 

9Vt 

9Vt 

9'/* 

32=,s 

27',*;  4.3 

32% 

31 

31 

1  11% 

8%'  .. 

.... 

123 

118  j  3.8 

14'/i 

10%;  .. 

14 

13%  . 

28% 

23V4  4.6 

26 

24% 

26 

16 

12'/4,  5.0 

22=4 

19%!  ... 

25 

25  1  ... 

12 

lo'/t,;  .. 

UH 

11% 

11'% 

40’/4 

29%,  .. 

31 

30 

30la 

42 

30  1  .  - 

314, 

30 

30'/2 

43 

42V2,  3.4 

46'% 

46*8 

46V’i 

,32 

28%  3.1 

30% 

30 

SOi/*^ 

30=4 

281^,  5.1 

29% 

•28% 

28% 

58 

35  3.7 

167 

1.30 

132»/2  130 

130 

12la 

9  I  . . 

t  1.771  1.00 

I  32.151  2.00 
1.44  ..)0 

,  7.4i;  .30 

I  4.23  1.60 

;  348.34  4.00 

I  0.30c  .25 

'  0.33 


I  1.30^  1.50t 
I  1.58;  l.jOr 
5.32  5.00 


157.00i  4.50 
38.15;  2.00 
0.03dt 
2.10,  . 

1.62* 

2.31  .60 

0.61  .32 

i  0.65:;  .50 

I  18.69;  1.30 
0.94  .80f 

I  4.62  3.00 

i  0.91  1.00 

O.bi;  .80 


S'i  L.I  KM. 
.75  St.  Law.  Cp. 
3.75  Do.  pfd. 

St.Maur.Gas 
.12  Sal.-Sh  Hors. 
.15  Sangamo 
.40  Scarfe  L  Co. 
..10  Scythe- 
.37  Shawinigan 
i  .66  2/3  Do,  A'  C 

1.50  Do.  A 
1.68n  Do.  B 
1.1st  Sher  Will. 

3.30  Do.  pfd. 

i  .20  Shop  S:  Save 
.60  Sicks 
.60  Do.  V.T. 

.]V/2  Do.  pfd. 

30  Silknit 
1.00  Do.  pfd. 

.15  Silverwd.  '.8* 
.4.)  Do.  ’B’ 

Simon  &  Suns 
2..1O  Do.  pfd 
,30  Simpsons 
S.K.D.  Mtg. 
.85t  Sfater 
1.40  Summ.  pfd. 

1.30  Southam 
So. Can. Pow. 

4.50  Do.  pfd. 

.87»/2  Stan.  Paving 
•30  Stan.  Radio 
.30  St.Brock'A* 

30  Do.  'B' 

.!>0  Stedman's 
MOV  Stl  of  Canada 
.20  Steinbg.  'A* 
.50  Stuart  Oil 
.20  Sup.  Prop. 
1.05  Do.  pfd. 

.2,5  Supert.  Ord. 

.02*/a  Do.  C 

2.50  Do.  pfd. 

70t  TAMBLYN 
1.00  Du.  pfd. 

.50  Taylor  Pear. 
.25  Do.  pfd 
.80  Texaco 
3.00  Do.  pfd. 

.15  Th.  Can.  Inv. 
Tip  Top  Tail. 
Tooke  Bros. 
Du  pfd 
.08M»  Tor.  Kiev. 
I.27V2  Tor.  Cen.  Tr. 
.50  Tor.  Iron 

.50  Do.  ‘.A' 

Tor.  Mori. 
1.80  lYad.  Fin  A 


I  1712  15 
1  19+«  I6V4  .5.4 
I  101  97  1  3.0 

jl.60  .85  . 

16^/4  124s  4.4 
I  14«s  12 
I  12  H  6.7 
I  15  12 

35  29V2  2.2 

!  37«A  32V2 
44  40  4.9 

48  43  4.8 

52(8  46  4.3 

nO'/j  132  '  5.0 
26  18  ! 
36',i  25  4.4 

36»-i  32U  4.4 
5»s4.90  . 

24  17-’4  5.7| 

3«  .58  5.6 


'2.55  1.10  i  !.85 

1  32'/a  26V2  .  30 

I  51  49  2.6  5! 

8?  H.5  ,  2.7  76‘/2 


101,382  Abacus 
6,000Acad  Uran 
6,700  Advocate 
33,376  Agnico 
10,200  Akaiteho 
13,000  Alba  Exp 


3.25  2.93  3.00 


10.300  L  Dufault 
11,050  Lake  Ling 
4.600  L  Osu 
3,485  L  Shore 
400  La  Luz 
720  Lamaque 


High  Low  CloM 

.86  .82  M 

.09  .08>A  .08^ 

.30  .27  .29 

.5.20  5.10  5.10 

4.30  4.30  4.30 

3.10  3.10  3.10 


1.60  1.40  1.50 
14  13^4  13>4 


325'*  3IV2  32 
33»'4  33»4  33*^4 
4<H8  40*/2  40>/a 


5.115  Aigom 

16.38  ] 

15.38 

16.00  i 

1  100  Landa 

2.35 

2.35 

3.35 

2.075  Ail  Rox 

.35 

.30 

.35  i 

1  12,600  Leitch 

1.41 

1.35 

1.38 

9,100  Am-Larder 

.3.5 

.33 

.35 

'  9,000  Lencourt 

.12 

.10 

.10 

1,128  .Amal  Rare 

.10 

.10 

.10 

14,600  Lexindin 

.04 

.04 

.04 

1,400  .\m  Nephe 

.70 

.70 

.70 

3,550  LL  Lac 

1.95 

1.90 

1.90 

4.266  Anacon 

.7.3 

.71 

.72 

14,900  Lorado 

.24 

.21 

.24 

3,600  Ang  Rouyn 

.24 

.24 

.24 

3.430  Do  wts 

.l2*/a 

.11 

.nvb 

21,384  Ansi! 

.36 

.26 

.32 

1*150  Louvict 

.08 

.08 

.08 

9,100  Arcadia 

.16 

.15 

.13 

16,000  Lyndhsl 

.16 

.14 

.16 

6,700  Do  wts 

.06 

.06 

.06 

1,600  Macassa 

2.98 

2.96 

2.96 

3,7CO  Area 

.99 

.94 

.96 

;  45,400  Macdon 

.40 

.33 

.39 

3.000  Arjon 

,11 

.1(1% 

.lO'/i 

18,300  Macfie 

.12 

.10 

.11V4 

3.000  Atlas  Yk 

.10 

.09*/ii 

.10 

12,000  .MacLeod 

MO 

1.09 

1.09 

3,500  Atlin-Ruf 

.15 

.15 

.15 

12,480  Madsen 

3.10 

3.00 

S.OO 

4,500  Aubelle 

.05‘/a 

.05 

.03  1 

75,490  Magnet 

.15*2 

.12% 

.14 

5,166  Aumacho 

.16 

.14 

.14%, 

15,300  Malartic 

1.13 

MO 

1.10 

8,600  Aumaque 

.11 

.10 

.10% 

6,000  Maneast  U 

.07 

.06 

.07 

1  1.300'Aunor 

I  2.330  Avilla 
;  7,100  Bankeno 

633  Bankficld 
18.100  Barnut 
4,523  Bary  Exp! 

I  40,400  Base  Metals 

45.600  Baska 
13,800'B-Duq 

I  3,500  Beav  Lod 
1  28,900  Belcher 

13.600  Bethim 
8,071  Be\run 

238,765'Bibis 


3.05  3.00  3.00  t 


3.160  Man  Bar 
25,230  Maralga 
2,000  Marcon 
123,600  Maritime 
41.100  Martin 

20.600  Matach 
9,766  Maybrun 
2J255  McIntyre 

31,750  McKen 

16.600  McMar 
11,870  Me  Wat 

2,100  Mentor 
23,106  Merrill 
8,000  MeU  Uran 


3.6 

125 

12.3 

125  ■ 

20 

5,323  Bicroft 

.62 

.60 

.60 

6,800  Midrim 

3.5; 

27.500  Bidcop 

.i0‘/i 

.18 

.18 

lO.TM  Milliken 

3.7 

17 

17 

17  . 

125 

6,200  Black  Ray 

A2V2 

.12 

A2Vt 

5,101  Minda 

3,300  Bordulac 

.08 

.06% 

.06V3 

5,052  Min  Corp 

.  ;■ 

11,500  Bouz<3n 

..57 

.32 

-.55 

26,214  Min-Ore 

3.0 

.19 

.38 

.38  —  i*5 

24.') 

9,500'Boymar 

08% 

.08 

.08 

3.200  Moneta 

2.3 

88 

81 14 

86%  —  2Vi 

6,772 

4,633  Bralorne 

6  60 

6.00 

6.20 

9,900  Mt  Wright 

30*/a 

29«/i 

29%  —  •% 

2,695 

10.257  Broul  Reef 

..56 

.51 

.36 

207,696  Multi-M 

5,050  Brunhurst 

.05 

.05 

.05 

16,100  Nama  Cr 

2.4 

17% 

17 

17  —  */2 

800 

2..575  Brunsman 

06 

.05'z 

.06 

12,200  .Nat  Expl 

6.4- 

23'/a 

23*/i 

23*/2 

100 

750  Brunswick 

2.70 

2.6.5 

2.70 

334,100  Nealon 

5.2 

16 

15=4 

16  f  >4 

4,490 

2.813.813  Buffad 

.19 

.13 

.24 

500  NeUo 

.1 

11,400  Ruff  Ank 

1.61 

1.55 

1.55 

6,500  Nes  Lab 

5.1 

6.100  Buff  RL 

.06% 

.06*^ 

.06% 

35.000  New  Alger 

5,000  Bunker  Hill 

.09 

.08 

.08 

54,450  New  Ath 

3.6 

27*/2 

27 

27','4  -  ",4 

130 

18,600  Cadamet 

.21 

.18 

.18 

71.200  New  Bid 

14.078  Camp  Chib 

7.35 

7.00 

7.45 

7,800  New  Cal 

I  630  Camp  RL 
I  4.600  Cdn  .Astoria 
I  8.443'C  Collieries 
1,125'  Do  pr 
2,705  C  Dyno 
3,923  C  Malart 
3,600C  N  Inca 
,  23,633  Cdn  NW' 

’  15,000;Cdn  Thor 
’  43,258  Candore 
214.377;Can-Erin 
9.055  Can-Met 
2,100  Do  wts 


10.87  10.50  10.50 
.08>,2  .07  .07 

9.37  8.75  8.75 


28,300  New  Delhi 
37,405  N  Dickon 
14,775  N  Goldvue 
5,500  N  Harri 
27,900;New  Hosco 
3,000  New  Ja.son 
183,010'N  Kelore 
19,578‘Newlund 
18.400N  Man 
149,151  N  Mylama 
j  2,000  Newnor 
41,000'New  Rouyn 
1  LOGON  Senator 


.08</2  .081/1  .08</h 

1.44  1.18  1.30 

.39  .37  .37 

.12W  .10  .11 

.16  .14  .16 

90.50  88.38  90.00 
.34  .30  .30 

.09  .m2  .08V9 

.35  .30  ..30 

.15‘/3  .15  .15 

1.35  1.18  1.28 

.09*/2  .09  .09 

.75  .60  .68 

1.40  1.35  1..39 

.07  .07  .07 

14.38  14.25  14.25 
.12M»  .09  .llVi 

.84  .82  .84 


.07>i  .071/9 
.38  ..38 


2.55  2.38  2.45 

.081/a  .OTi/i  .071/9 

.101/3  .10  .101/9 

.91  .82  .88 

.08>9  .08  .081/9 

.I6V3  .12'9  .141/9 


2.0!  1.78  1.92 

.061/3  .06  .061/9 


I  23.94  J.40 

1.76  ..i5 

I  1.76  ..i5 

'  27.84  4...0 


I  %  1.365 
—  %  783 


2.241  1.20 

20.08.  2.2s 


3.241  1.701 
2.27  1.60. 

2.751  1.801 
1.92!  1.651 
2.911  2.20. 
1.73?  1.00+ 
2.791  2.231 
2.361  1.501 


..15  UNION  ACC. 
.15  Do.  pfd. 

.24  Union  Gas 

.25  Unit.  .Amus 

.75  Unit  Corp  A 

.65v  Do.  'B’ 

1.50  Un.  Fuel  ‘A* 
Do  B’ 

.40  Un.  Steel 

VAN.  ALLOY 
1.50  Viau 
.25  Viceroy  ‘A’ 

.60  V.  Gr.  Tr. 
.62'/j  Virg.  D.  pf. 

WAINWRGH 
.70  Walker  Hir. 
Waterman's 
Waterou.s 
Webb&Kna. 
.40  Westeel 
.60  W.  C.  Brew. 

West.  Copper 
1.00  W.  Groc.  ’A’ 

.70  Do.  pfd. 

.17'/,  Weston  '.A’ 
Do.  'B' 

2.30  Do.  pld. 

3.00  Do.  67e 

Windsor  Htl. 
Woods  Alex. 
1.20  Woods  J. 

3.37’/i  Do.  pfd 

2.75  Woods  G.  p 

Woods  Mfg. 

.  .  YORK  KNIT 

Do.  pfd. 

90  ZELLERS 

1.68%  Do.  pfd. 

BANKS 

.75  C.  National 

1.40i  C.  Bk.  Com. 

70  Imperial 

.80  Montreal 

1.05  Nova  Scotia 

40  Prov.  Bank 

I.Ofl  Royal 

.80  Tor..Dom.R. 


1  12',4  9  '  ..| 

I  13  10',  ,-,.5 

I  19',2  15%  1.8 
I  10'„  7'/, 

I  31  27'i  3.2, 

1  27'/4  21  3.3 

j  58'/^  53’.^  5.3 
I  33'/,  46  j  .,| 
I  13  10’/',;  ..( 

|3.70  2.25  I  ..! 
I  70  63  ' 

I  7',i  6=,  7.0 

40  31  i  3.1 

I  14%  13’, i;  . 

2.50  1.E5 
I  40  33  J.9 

(  g  4.80 
I  Ol,  4.50  I  ... 
;4.10  3.35 
,  15'/4  13  ’ 

I  .14  32'/1  3,8 

I  11  6%, 

I  .19  35  '  5.6 


II  10",  10"/, 

11  II  II 

19',i  19  191,4 

28  27',  28 

27'/,  26=4  27'/, 

.>3V,  33  .53', i 

12  11=4  11=4 


2,35  2.30  2.30 
39%  39'4  39=4 


3.90  3.75  3.75 
15  14=4  14=4 

32',,  32',-  32'/, 


'  93'/',  87  5.0 

I  108  104',  j  5.7 


;6.50  4.25  , 
I  28'.',  24'/, 


26  >6  ;>6 

39’/,  37%  38 

.18  38  .18 

93  93  93 


<-  *4 

3.870 

16,000  Captain 

.11 

.10 

.10 

87,208  Nickel  MS 

.78 

.68 

.75 

*/a 

67.5 

1,500'Cariboo 

1.17 

MO 

MO 

6.758  Nick  Rim 

.74 

.70 

.74 

.5 

10,7.56  Cassiar 

11. .50 

1.25 

1.75 

5,600  Nipissing 

1.65 

1.60 

1.63 

t  1 

205 

400  Castle 

5.40 

5.20 

5.40 

1,000  Nisto 

.06 

.06 

.06 

—  1 

124)22 

3,700  Cayzor 

3.10 

.80 

1.00 

11,200  Nor«old 

.07 

.06 

.06 

40 

12,764  Cent  Del 

7.29 

6.85 

7.00 

37.800  Norlartic 

.19 

.33V2 

.35 

8,650  Ccnt  Pal 

1.43 

1.30 

1.4.5 

5,330  Normetal 

3.5.5 

3.10 

3.50 

15,200iCent  Pore 

.1.5 

.13 

.13 

17,300  Norpax 

.20 

.13 

.15 

1,400  Cheskirk 

.0.5% 

.05*2 

.05% 

10,500  Norsynr 

.!0 

MVt 

.09',* 

3,300  Chester 

.35 

.32 

.32% 

15,832  N  Gale 

.62 

.38 

.60 

18.725  Chib  Jac 

.57 

49 

..57 

16.175  Nor  Ulg 

1.40 

MO 

1.40 

9,700  Chib-Kay 

.24 

.22 

.22 

368.964  N  Goldcrt 

.76 

.45 

..>4 

7.450  Chib  M 

LOO 

.85 

1.00 

2L32I  N  Rank 

1.16 

MO 

1.10 

.... 

10 

10,470  Chimo 

60 

.57 

.60 

3,830  North  Can 

1.70 

1.63 

1.69 

1.070  Chrom 

2.70 

2.70 

2.70 

13.373’Norvalie 

.15 

.14% 

.14'« 

18.5.50  Coch  Wi’l 

3.55 

3.25 

3.35 

200  N  Beauc 

1. 45 

1.45 

1.45 

3.500  Cody-Rcco 

.12*/^ 

.12 

.12 

6,600  Oba ska 

.08% 

.10 

1,300  Coin  Lake 

.14 

.13% 

.13'/4 

8,550  O’Brien 

.78  ' 

.73 

.75 

6,000  Colomac 

.06 

.03V2 

.06 

300'Oka  Rare 

.13 

•ll'/i 

.13 

15,366  Comb  Met 

.37 

.34 

.37 

5,700  O’Leary 

.16>y3 

.15 

.15 

4,100  Coniagas 

.54 

.52 

..52 

13,500  Opemiska 

8.95 

8.10 

8.3.8 

23.013  Coniaurum 

.44 

.38 

41 

63,990  Orchan 

..54 

.4.5 

.52 

—  .05 

1.240 

2,250  Con-Key 

.26% 

.26V3 

.26% 

4,500  Orenada 

.09 

.08 

.06 

+  ‘4 

10,686 

n.9.)0'C  Bellekeno 

.09% 

.09 

.09 

13,158  Ormsbv 

.44 

.35 

36 

1.450 

46,02rC  Beta  G 

.17% 

.16 

.16 

..36 

.33 

.33 

315 

11,312  C  Callinan 

.  13% 

.12'/i 

.I2I/3 

.31 

.11 

.31 

—.1.5 

.575 

31,879  C  Denison 

1.5.38 

13.75 

14.00 

.68 

.68 

.66 

+  •'*:» 

3.50 

19,960  Do  wts 

2.51 

2.05 

2.15 

4.000  Paramaq 

.08 

.07 

.06 

85 

4,275  C  Discoverv 

3.85 

3.70 

3.85 

58,300  Parbec 

.06>/2 

.04% 

.05 

190 

3,800  C  Fen 

.34 

.13 

.34 

.31 

.30 

.31 

4.200  Con  Gillies 

.08 

.07*’^ 

.071/4 

34.600  Pater 

.26*/2 

.26 

.26 

.300 

8,550  CG  Arrow 

.28 

23*/.. 

.28 

.500  Patino  wM 

1.35 

1.26 

1.35 

12.00  LX5  '  .  I  1.75  1.75  1,75 
1.30  .15  I  ..  . 

I  40'/4  .15%  3.4  .161,2  IS'/,  .15'/, 

1  48  45  4.7  46  46  46 


I  63-%  54  !  .1.0  59->,  .58  58 

I  66  34  2.5  65%  6.1  63% 

I  80  62'/8  2.5  76  73  75Vi 

I  62%  52%  2.9  61%  X>/i  60 

1  84%  65%'  2.6  84%  80  80% 

1  43%  33  2.6  43%  42  43 

j  92+4  75  :  2.6  88  85'/4  85=4 

I  68'/4  50  '  2,8  66  64  64% 


1.731  1.00 
127.971  5.00 
8.39  2.251 

260.841  .50 

1.34?  1.00 


21.071  6.00 
1.54?  1.20 
1.371  .50 

42.601  5.00 
1.251  .40 

53.701  4.50 
0.39  .40 


MacKlNN. 
Do.  pld. 
MacLarenP. 
MacMill.  ‘A’ 
Do.  'B’ 
Magnesium 
Mailman 
Do.  pfd. 
Man.Sug.  pi. 
M.L.  Gard. 
M.L.  MiU. 
Do.  pfd. 
Mas.  Ferg. 
Do.  pfd. 
Maxwell 


I  38  27%,  . 

I  33  38  I  3.3, 


15  14  ' 

96  96  I 

90  80  ; 

44%  34  ; 

45'/4  33'/,  i 
1.80  1.00  I 

25  22 

90  75  1 

1 100  96  ; 


3.3!  87'4  84  87', '4 

2.4,  40’/.  40  40=/, 


!  Earned  per  share  is  amount  earned  in  company's  fiscal  year:  tor  purposes  of 
j  per.sonal  income  tax  returns.  “Dividends”  are  shown  on  a  calendar  year  basis 
1  Includes  1958  year  (liscal  years  ending  July  1,  1958  to  June  30,  1959).  Earnings 
Not  so  marked  relate  to  1957  year.  1  Includes  extras,  d  Deficit.  Yields  are 
I  based  on  calendar  1958  dividend  rate  (including  extras  at  the  closing  price 
I  Friday  previous),  x  Odd  lots.  •  Paid  on  account,  of  1958  vear. 

1  UNLISTED  SECURITiES’' 


(Supplied  by  Kippen  k  Co.  Inc.) 


19', i  12% 
97’/,  93 
I  16%  10 
I  150  106 


4.8  . 

2.7  I7'/4  16=4  17'/4 

3.2, 

2.3'  15’/i  l4'/ii  14% 
3.6  126  120  120 

..(  5  4%  5 


t.89 

7.00 

3.50 

EAST.KOOT. 
Do.  pfd. 

!  10 

7'.k 

100 

•  1 
5.8: 

.50 

.20t 

Easy  Wash. 

1  15’/i 

12 

4.6; 

1.00 

.23 

Du.  pfd. 

17'/i 

IS 

4.11 

1.60t 

.60 

Eton.  Inv. 

!  40% 

36 

62  62  '  62  " 

5.68; 

1.50 

.75 

Eddy  P.  C 

i  72 

54 

2.3 

25.59? 

uw 

1.00 

,50 

Do.  ‘A’ 

,  72 

54 

20%  20  20%  +  1% 

toe 

.60 

Electrolux 

1  21V* 

14 

5.2, 

28.12; 

.60 

.15 

McCabeGr.A 

34 

33V21  ... 

4.79; 

1.00 

.50? 

Do.  'B' 

33 

33  ■  ... 

o.4u; 

Melchers 

9 

8%|  .. 

1.49; 

1.30 

Do.  Pfd. 

16 

14  !  ..! 

Merc.  Chip. 

.72 

.08'/*  ..1 

.50 

.46 

.46 

—.09 

1.66; 

1.00 

.30 

Mex.  Light 

16Vi 

13'/i  7.3; 

16% 

15V, 

15*/2 

5.20; 

1.00 

Do.  pfd.  1 

14U 

13  1  7.3; 

13% 

131^ 

13V4 

0.08 

Mid.W.I.Gas  1 

3.00  1.35  ..| 

2.00 

1.80 

1.80 

0.27; 

.20 

.10 

Milton  Brick  I 

3.75  2.85  ,  ..: 

3.25 

3.25 

3.25 

1.94? 

1.60 

.80 

Minn.  L  Ont.  1 

:(hVa 

31  '  5.0 

34 

33»/i 

33='. 

i  lift 

1.77; 

1.25 

.934* 

MitchelU.S.  1 

32 

28  1  3.9, 

0.49; 

.75 

MitchelI.R.A  1 

13 

9  1  ... 

13 

W/4 

1254 

?  14 

Do.  'B'  : 

4.10  2 

.50  ]  .  i 

3.73 

3.75 

3.75 

1.50? 

1.00 

.75 

Mod.Cont'A’ 

16'/i 

12  !  ,.l 

3.44; 

.80 

.4.> 

Molson’s  *A* 

29Vt 

22%  3.6, 

28 

27V, 

27% 

— 

3.44? 

.70 

.45 

Do.  'B' 

29 

■mt  3.6 

27% 

27% 

27% 

—  H 

1.10 

Do.  pfd. 

43 

40  :  ..[ 

41 

40 

40^4 

-  v. 

0.93; 

Mon.  Knit. 

7 

6 

36.78; 

4.50 

4.50t 

Do.  pfd. 

90 

75  I  5.3 

2.40; 

1.00 

1.10? 

Mont.  Loco. 

20Vi 

17*^  3.3 

19% 

19 

19*/! 

v* 

9  *•><• 

1.40  i 

1.20t 

Mont.  lYust 

51 

46  1  2.8 

50 

49^* 

50 

+  i 

1.53; 

.67 

.76% 

Moore  Corp* 

46','* 

21%'  2.1 

45^4 

44% 

45 

2.74? 

.90 

.50 

Morgan,  H. 

38% 

27  j  3.1 

37.20? 

4.75 

2.38 

Do.  pfd. 

96 

93%  3.0 

94*/2 

94 

94 '/a 

—  1/^ 

1.25 

75? 

Mt.RyI.Rico 

26 

22  1  5.3; 

1.96? 

.80 

.40 

NAT.  DRUG 

18*/a 

14%  4.8 

16'/, 

16 

16 

3.61; 

.60 

.30 

Do.  pfd. 

17',4 

14%  4.0 

16 

1534 

16 

-  V* 

1.69 

.60 

.30 

Nat.  Groc. 

22 

20  3.0, 

3.13 

1.50 

.75 

Do.  pfd. 

28 

26%'  6.0 

27V4 

27*8 

27’,« 

0.56; 

.32 

.24 

Nat.Hose'B' 

j*/a4.10  6.0 

4.15 

4.10 

4.15 

—  .30 

0.3U 

1.60 

Nat.  SU.  Car 

19 

16 

1734 

17 

17 

—  % 

Nat.  Trust 

58 

48  '  . 

4.26; 

1.80 

.90 

Nfld.  Light 

51'.* 

46%  3.6 

51  *•3 

.’>0 

.50 

—  Va 

.60 

.60 

Neon  Prod.  1 

17',  i 

11*4  4.0 

17 

17 

17 

.75 

.45t 

Niag.Wire'A’  I 

15Vii 

14  ,  .5.3 

7s 

.45T 

Do.  'B'  1 

15V3 

I2V2  5.2 

2L39f 

4.00 

2.00 

N.W.  Ut.  pf.  1 

80 

75  5.2 

79 

79 

79 

2.IO1 

2.00 

1.00 

Noranda  | 

58 

.')0  3.9 

OJ 

.),! 

.54I4 

-1  1% 

2.10; 

North  Star  { 

19% 

12  , 

18''‘4 

18 

18 

—  *4 

20.19; 

2.50 

2.50 

Do  pfd.  ] 

1  441-^ 

42  ■  5.7 

44 

41 

44 

2.16); 

1.60 

1.20 

N.Q.  Pow.  1 

1  28 

25  6.1 

26% 

26V:; 

•26 ‘-3 

—  1*4 

13.67? 

2.75 

1.37 

Do.  pfd.  1 

1  SO 

45  3.6 

45 

43 

4.5 

1.13; 

.82% 

.30 

OCEAN  CEM. 

; 

14%  , 

nvt 

15>/'2 

15',« 

-t  Vt 

1.82 

1.50 

.95? 

Ogilvie  j 

1  531/4 

40 

52 

50% 

30Va 

—  1 

76.82 

6.00 

3.50 

Do.  pfd.  1 

1  145 

132  j  5.0 

1.75; 

Hot 

.95 

Ont  Loan  ] 

;  soi'i 

25»/i  4.3 

1.66; 

l.50t 

.90? 

Ont.  Steel  | 

1  26% 

n  3.6 

24 

24 

24 

II8.95; 

7.00 

3.50 

Do.  pfd. 

127 

127  5.5 

0.43; 

Orange  Cr. 

1  lOV^ 

31/,  . 

10% 

9'/, 

9'/, 

— 

I.60; 

.43 

.66% 

PAGE  HER. 

36% 

28%  2.9 

33>/4 

32*4 

32  V, 

—  1 

2.45; 

.40 

Paton  Mfg  1 

9 

6'/,  .i 

7.57; 

1.40 

,70 

Do  Pfd  1 

20 

19*a,  7.0 

.50 

Paul  S.  Strs. 

tVt 

7=,' 

0.56; 

Pembina 

11% 

.8%  . . , 

9 

8% 

8% 

—  *4 

23.03; 

2.50 

1.25 

Do.  pfd. 

48% 

44  ‘5.5 

3.22? 

1.60 

.90 

Penman’s  1 

36*/3 

30%  5.6 

3Vrt 

32‘/a 

33 

63.93; 

6.00 

3.00 

Do.  pfd. 

109 

104%  5.6 

2.76; 

.65 

.40 

Peoples  Cr. 

30*/'i 

18 

76.82 

€.00 

Do.  pfd. 

lOOV^ 

97%  6.3, 

1.42? 

.j.> 

35 

Photo  Eng. 

18% 

15%  . 

1.8U 

1.50 

.75? 

Powell  Riv. 

42'H 

35%  3.6 

.36*/'' 

16 

36*4 

—  l''’i 

2.65; 

2.00 

1.00 

Power  Corp. 

70 

60  ,  3.2 

64Vu 

63% 

63  Va 

—  1 

18.94 

2.25 

1.68 

Do.  1st 

45 

40Vi  5.2 

43 

43 

43 

16.77? 

3.00 

2.25 

Do  2nd 

1  80'/, 

70  4.0 

Prem  Iron 

7‘‘»4.05  .  . 

5.25 

4.90 

4.90 

—.23 

8.00 

4.00 

Prem.  Trust 

1  155 

130  5.7 

155 

153 

155 

2.52? 

2.50 

1.30 

Price  Bros. 

'  50'/* 

41%  4.8 

45^i 

44  V':; 

45 

+  =» 

131.33 

4.00 

4.00 

Do.  pid 

1  89 

78  :  4.7 

85 

85 

85 

•t  1 

1.02? 

1.00 

.25 

Prov  Trans 

1  I'* 

13  7.3, 

14% 

14% 

14% 

2.30 

1.35 

Do.  pfd. 

1  43% 

41  1  ..| 

43 

43 

43 

Q.  NAl  GAS 

1  2244 

18  I  ..i 

18V, 

18 

—  % 

2.33? 

1.40Y 

.80 

Que  Pow 

1  43 

38  '  4.1; 

43 

42 

42=^4 

•(•  S'4 

1.24? 

.90 

.45 

Que.  TeL 

1  33V4 

21V4  .  ! 

33 

32 

32 

—  1 

3.59? 

.55 

Do.  rw. 

20% 

2OV4  5.4; 

1.11? 

.75? 

.45? 

Quinte  'A* 

1  13 

llVi  8.51 

1.61 

.55 

.60 

RAPID  GR. 

1  16*>6 

8’V,  .-I 

16 

16 

16 

1.73; 

,75t 

.50 

Reitman's 

38% 

21%  2.0 

38% 

38 

38 

43.99? 

4.75 

2.38 

Ry.  Al.  pf. 

1  86 

00  j  .. 

86 

S6 

86 

0.44; 

.50 

Riverside  A 

11 

10  .  , 

10 

10 

10 

2.34  id  . 

Do.  B 

13.00  : 

3.00  1  .  . 

2.27? 

.80 

.40 

Robert  sonM. 

;  19 

15  2.2 

13 

18 

18 

3.27; 

1.13? 

.50 

Do.  pfd. 

1 

16% 

17=4 

!7»4 

17% 

1.53; 

.80 

.40 

Robinson  L 

114^4 

12%  6.5 

4.37; 

1.00 

.30 

Do.  pfd. 

1  16% 

1 

17 

17 

17 

+  % 

0.C2? 

.80 

.30 

Roe  A.  V. 

1  13'/» 

Sla  3.8 

10% 

10 

10% 

+  *« 

59.16? 

6.0V%  2.87%  Do.  pfd. 

1  100 

95'^,  6.0 

99 

97Va 

99 

^  1 

3.15? 

.80 

.50 

RoUand 'A’ 

1  » 

21  2.4, 

34% 

34V« 

34V* 

Alexan  Bldg  C  15 
Ang  C  Tel  AC  36 
Beauharnuis  Pr  15 
Do  L  H  Pow  30 
Bor  Flour  23 

BC  Sugar  .14 

Brit  Pete  C  35 


Bid  AskedCuntinental  Life  60 
IS  (Cousins  E  U  10 


(Closing  quolalion,.  Aug.  II.  19.59) 


Brit  .Am  Assur  103  110  Eastern  'Trust 


Brockville  r  6'2 
Can  Delhi  P  7 

Can  Fire  Ac  20 

Can  Indemnity  20 
r  Mot  i.amn  16 
Cap  Sup  Oil  17 

Cole  Coll  A  '20 

Do  B  20 

Colonial  .S  275 
Cumnicrc’l  Life  40 
Oawthra  A  U  35 
A  W  Chase  U  50 
Cons  Theatre  A  7 
Do  'B' 


68  Emp  Life  25  pf  30 
VA  Essex  Pack'd  I 
Excelsior  L  n  130 
Galt  Brass  90 
18  G  Br  k  Inc  C  22 
17'/i  Gt-West  Life  340 
Guay  (  i\A 
..  Halifax  Ins  19 
...  Horne  &  Pltfield  7' 
. .  Hudson  Bay  .10 
Imp  Chem  Int  5 
SS  Ing  k  B  pfd  100 
Int  Holdings  29 
Laurent  6  pfd 


0  ■  La  Sauvegarde  70 

0  Ldn  k  Can  A  pf  43 

Crown  Life  new  165  175  London  Life  190  205 

Cuban  S  Sugar  •  M  Locb  .  10%  II 

Daily  Mirror  A  3.00  3.25  Monarch  Life  60 

Det  Int  Bridge  18  McCarthy  MAI  3 

D  of  C  G  Insur  40  Do  B  .25 

Dover  Ind  7%  8%  Mtl  City  k  Dis  63  65 

;7  29  N  Life  Assoc'n  275 

0  NB  Telephone  12  12A 

1  ....  NS  Trust  17 

0  ....  Oland  Brew  A  14  16 

0  ....  Ont  k  Que  RIy  100 

2  . .  Rob  J  k  W  23 

0  .  Sherbrooke  Tr  200 


5'/4  Tor  Gen  In:  22 

Waterloo  M  6 

31  Western  Life  55 

20  0C6  Sit  ajn  ugiajPAOS 


NEW  YORK  STOCK  MARKET 


Supplied  by 
Allied  Ch  xd^4 
Allis  Chalmers 
Amer  Can 
Amer  Cyan 
.\m  Radiator 
.\m  Smelting 
A.T.  &  T. 

Am  Tobacco 
Anaconda 
Armour 
Atch  T  &  SF 
Baldwin  Lima 
iB.  &  O. 
Bendix  Avia 
Beth  Steel 
Borden 
Budd 
C.P  R. 
Caterpillar 
Celanese 
C.  4:  O 
Chrysler 


Shearson  Hammill  i 
123  Columbia  Gas 
35V2  Com  Edison 
43*8  Cons  Edison 
62  i  Cont  Can 
15*/i  Deere 
43  Del  &  Hud 
80*^1  Douglas 
97  Dow  Chem 
6  W  Dupont 
29%’'\Lat  Kodak 
28^4  El  Paso  N.G. 
16  Gen  Elec 
45M5'Gen  Motor? 
Goodrich 

35  ’  Goodvr  xd(>0c 
R8  Gt.  No.  Rv. 
27Vi»  Gulf  Oil 
29V4  Illinois  Cen! 
107V»'  Tndland  Stl 
31’  •  Int.  Harv 
70’H  Int.  Nickel 
t'5  Int.  Paper 


(Closing  quotations,  Aug.  11th.  1939> 
Int.  T.  4r  T.  36  ,  Raytheon  51 

Jones,  Laugh  76*^  Republic  Stl 

Johns  Manv.  YtVi  St  Regis  Pap  52>'* 

Kennecott  103  Schenely  44^* 

Lockhd  xd30c  27V»  Sears-Roe'k  45^ 

Loews  30H  Shell  Oil  80n 

Merk  81  jSco-.Monil  45l<. 

Minn  Moline  2748  '5outh  Pac.  70*4 


Monsanto 

Mont-Waid 

Motorola 


■4H  Sou.  RR  xd70c  54H 
49V4  St.  Oil  Calif  33 

lliV;St.  Oil  N.J.  .33 


Nat.  Cash  R.  60  Texas  Co.  85*4 

Nat.  Dist.  •iU.'i^Tex.  G.  Sul.  2r/8 

Nat.  Steel  97*3' Union  Carb.  143^4 

N.Y.  Central  27’"i  Union  Pac.  .3.3H 

Nor.  Ain  Av.  lO'^s  United  Aire.  47 

Nor.  Pacific  52+8  United  Airline  .39 

Penn  R.R.  17*, .s  U.S.  Rubber  SAW 

Pepsi  Cola  22W,V.S.  Steel  l01+3» 

Phillips  Pete  48^' Westinghouse  90^4 

Radio  Corp.  64  Woolworth  57 

Sperry  Rand  24V4  YngstnS  xdlVi  135'/j 


—CANADIAN  BONDS— 


(By  The  Investment  Dealers' 

(Closing  quotations. 
Govt,  of  Canada:  C  Chem  51^/71 

Issues  Bio  AskortiC  Indus  344/77  ] 

%  Dec  60  98’ «  98%  cPR*^  1,’  ?•> 

Dec  60  93=4  94  CPR  5  SI 

*  5a  5^/71 

5n,  DoinStrs  3% '76 

>/,  Dec  72  90'.,  91  OomTar  5%  78 

Dec  lb  80',-,  81  Gen  Mot  4%  68 

Dec  83  89',  SO  imp  oil  3/69 

4  Dec  98  81  82  ipj  5V>/78 

;NR  4  81  82''i  83%  Loblaw  G  6/77 

:nR  5  77  95%  96'/4  l.orsdo  Ur  6/62 

MassFer  AV2  76 
ProT.ncial.  MillikenUr  6/62 

lAlla  Tcl  4%  78  85%  87  N  St  Oil  5%/ 77 

|BC  Power  5  82  91  92%  Rey  Aim  5%/78 


N  Bruns  35,  65  88',  90  st  Law  Cp  5  78 

Man  H\  5  78  94  95  Simpson  4=4  '78 

N  Bruns  3%  65  88',,  90  stan  Ur  5%  62 

N  Bruns  5  79  92',  93'/,  Stan  Ur  5%/63 

N  Scotia  3V4/65  88  89  Steinbgs  5Vi  '73  - 

N  Scotia  5/79  93  94  TraderF  5=4/74 

Ontario  3/65  87',i  88'4  TCP  5.85  87 

Ontario  5%  79  98  £9  WestonG  4%  71 

Ont  Hydro  4  66  91Vi  92Vi  „  , 


Ont  Hydro  5/79  101 
Quebec  4  '62  95' 
Quebec  4A4  77  90' 
iQue  Hy  5 '80  92' 
I  Que  Hy  3V<j'75  80 


5/79  101  1U2  CoBverliblei! 

4  62  95=4  96=4  Abitibi  4% '66 
4%  77  90%  92'/,  AtlasSteel  5/87 
5 '80  921^  93%  iBrazilian  4%  71 
3V<j  '75  80  82  1C  Delhi  5%  73 


Isaskat  3%  65  89%  91  Cdn  Petro  4  72 
I  l.du,trial:  C  UtU  5%/77 

j.AbitibiP  6V4'77  103  106 


AltaGas  5%  81  94 
I  AlgomaS  SV4  78  95 
I  Alum  C  4%  73  90 


9e  Dom  Tex  4  66 
9g  Greyh’nd  5% '73 
92  HomcOil  5%'71 


BA  Oil  5%  77  94%  9«%  InIdCem  4%  76 

CanCem  5Vi  76  95  98  Inld  NG  5%  77 

C  Brew  5  83  91  93  'Loblaw  4'0!  76 

CBAlum  5%/80  96%  99', 'Pac  Pet*  5,77 


Association  of  Canada ) 

Aug.  11.  1959) 

92%  93', i  Shawin  S',(!  72  117  1 
100  102Vi  Simpsons  3  76  162  1 

81  84  Triad  Oil  4^/4  71  82Vii 

82  85  WCoastT  3*2  88  92 

90  92 

97  100  Utility  Bonds: 

07  Ang-CanT  6  83  98  1 

•'  .  AvalonT  3'%,  66  85 

M  96%  Bell  Tel  3%  79  80% 

11  Bell  Tel  5%  80  95=4 

“  O,  Bowater  3=i  80  80 

lOT  102  BC  Elec  3=1/69  85'  , 

”  2=  BC  Elec  5%  77  98  I 

9,  5®  T«l  5',/.  83  94 

92%  95%  f*®"  3% '12  81 

96Vi  99M»  Elect  4  68  84*/2 

91  93  CWNatG  5A,  83  95 

92  95  ConsmG  3^4/77  100 

86  90  EastLivP  5V^/69  83*/2 

54  59  Gt  L  Pw  5*4^77  96  1 

94  97  Inland  NG  6  82  96 

93^  98  MaritimEl  4/73  84 

93V2  NfldL&P  5V^  78  87 

91  94  NfldL&P  SVi  78  95 

Nor  Tel  5V4^78  93 

Power  C  5V^/  77  97 

97A4  9934  Que  Tel  6  77  99  1 

113  120  Shawin  3V^  70  84*^ 

74  76V^  Shawin  4*-;  '76  9IA4 

113  IIS  Union  G  3  77  92 

85  88  Union  G  SMf  77  95 

114Vi  U7\2 

92*/2  95t2  Hcsl  Estate  Issues: 
88  91%  Brantfd  C  6  78  94 

104  107  'Eaton  R  3%  68  86 

107%  110% 'Eaton  R  5'7a  92+, 
106  111  .obIwLP  5%  83  96 

95%  98  Steinbrg  P  6  82  98  1 

135  141  — 

105  110  t  Payable  N.Y.  or 


172,111  C  Halliwcll 
490  Con  How  ey 

1.100  C  Marben 
1.986  C  .Marcus 
6,805  C  Mogul 

24.900  C  Morrison 
6,150  C  Mosher 

;  13,300  Con  Negus 
6,449  Con  Nicho! 

1 597,726  C  Northland 
I  1.000  C  Persh 
2,855  C  Red  Pop 
79,100  C  Regcourt 
'  19,000  C  Sannorm 
22,573  Con  Sud 

2.100  Conwesl 
14*040  Cop  Corp 
15.000  Cop-Man 
28.704  Coprand 

3.500  Coulee 
7,000  Cournor 
7,000  Cowich 

500  Craigmt 

8.500  Croinor 
183,550  Crowpal 

4,070  Cusco 
8,000  Daering 
12.850  D’Aragon 
8.125  De  Cour 

25.300  Deer  Horn 
9.362  D’Eldona 

600  Delnite 
3,510  Dome 
1,035  D  Magnes 
1,600  Donalda 

10.300  Duvan 

5.200  E  Amphi 

4.830  East  Mai 
S.445  East  Sull 

!  1,975  East wd 

3,135  Do  A 
32,800  Elder 
3,000  Elarich 
10,600  El  Sol 

3.200  Eureka 
167,000  Expl  All 

5,871  Falcon 
6,033  Faraday 
11,945  Do  wts 
5,760  Farwest  Tung 
4.000  Francoeur 
I  8,370  Frobisher 
I  ^,421  Geco  Mines 
I  2,200Gene\ 

[  2,900  Geo  Scien 

'  13,560  Gnt  Mascot 
2,780!Giant  YK 
o0.980  Glacier 
12,472  Glenn  Uran 
500  Goldale 
27,000Gold  F:agle 

11.500  GF  Uran 
1,725  Grandroy 
3,900;Granduc 

42,100'Greyhk 
16,100GuIch 
4,000'GuIf  Lead 
11,496  Gunnar 

3.100  Do  wts 
8.000  Gwillim 

200  Hallnor 

7.300  Hard  Rock 
9.000  Har-Min 

33,000  Hasaga 

24.300  H  of  Lakes 
21,400  Headway 

9.500  Heath 
21,750Heva 

4.100:High-Bell 
2.479  Holhnger 
6,300jHoylc 
500Hugh-Pam 

17.500  Ind  Lake 
3,000  Inspiration 

25.500  Int  Ran 
26.610  Irish  Cop 

3,000  Iron  Bay 

8.300  Iso 

19.500  J  Wane 
26.105  Jacobu.s 
11,000  Jaye  Expl 

321,200  Jeilicoe 
6.704  Joburke 
;  8.200  Joliet 

I  17.500  Jonsmith 

5.831  Jowsey 
7,250  Kerr  Ad 
3,555  Kilembc 
3,436  Do  C  wis 

14,890  Kirk  Min 

44.900  Kirk  Town 
1,420  Labrador 

'  1.600  Lake  Cin 


3.35  3.25  3.35  , 

.33«/a  .33»/2  .33V4 
.65  .65  .65  [ 

2.00  1.93  1.98  i 

.43  29  ..39  ! 

1.08  1.02  1.02  ! 


3.68  3.45  3.50 

.09'’2  .09J/2  .09«/2 


.09*,^  .OTV^  .08 

1.40  1.36  1.40 

1.99  1.81  1.90 

2.10  2.00  2.00 

2.16  1.80  2.00 

1.50  1.35  1.35 

.33  .32  .32 

.10  .09*/^  .09;^ 

.23  .22Mi  .23 

.141/2  .11  .13V^ 

30.75  28.75  29.12 
.87  .82  .82 

06  .  03^  .04 

.14  .13W  .14 

.07  .  06  .06Va 

2.35  2.19  2.20 

18.50  17.37  18.00 


7.50  7.40  7..50 

.37  .31  .34H 

OO*/^  .09  09 


1.55  1.46  1.46 

.04  .03V^  .04 

.09  .07 


2.30  2.30  2..30 


1.70  1.60  1.70 

.34.25  33.50  33.50 
4.80  4.50  4.65 

.13»/a  .13V2  .13V^ 


.1.5  .12  .12>^ 

.1.5  .12  A2'-2 

.28  .26V2  .28 

.20  .17  .17 

.58  .53  .58 

21.00  20.50  20.87 
3.30  3.15  3.25 

1.61  1.41  1.60 

.52  .45V^  .45V5 

.13*2  .l0»/2  .11 

28.37  27.50  27.50 

1.02  l.OO  l.Ol 


2,250  Palo 

5.600  Paymaster 
1,533  Pee  Expl 
4,000  Peerless 

10,830'Perron 
5.025  Pickle  Crow 
18.100  Pitch-Ore 
2,610  Placer 

14.600  Portage 
1,000  Pow’  Rou 
1,200, Premium 

3.600  Preston 
13,438  Pronto 
13,205  Pros  Air 
12.050  Purdex 

25.699  Que  .Ascot 
13,300  Que  Chib 
34,750  Que  Cop 

18.200  Que  Lah 
2.320  Que  Lith 
9,350  Que  Metal 

38.500  Qunston 
3,096  Quemoni 

80.875  Radiore 
1,000  Rainville 
15,325  Rayrock 
30.966  Realm 
700  Rexspar 
832  Rio  Rup 
3..300  Rix  Athab 

18.500  Roche 
26,450, Rockwin 

138,553iRowan  Cons 
34.238  San  Ant 
7,145  Satellite 
25,133  Sherritt 
600  Sigma 
5,860'Sil  Miller 
3,500!Sil  Stand 
7,800  Siscoe 
207300  Slocan  VR 
21,603  Stanleigh 
3,680  Do  wts 
7,660  Stanrek 

3.600  Starratt 
3,000  Steeloy 
14,148  Steep  Rock 
5,000  .Sturgeon 

5.200  Sud  Cont 
7,425  Sullivan 

29.000  Surf  Inlet 

6.300  Sylvanite 
58.150  Taurcanis 

500  Do  vt 
7,535  Tcck-H 
10.175  Temag 
25.400  Thom  L 
1,500  Tiara 
313,400  Tombill 
12,000  Torbit 
3,100. Trans  Can 
5,700  Trans  Res 
800  Tribag 
5,475  Trln  Chib 
11,000  Ult-Shaw 

1.200  U  Mining 
2,150  U  Asbestos 
2,650  Un  Keno 

ll.jOOUn  Fori 

8.100  Upp  Can 

4.100  Vandoo 
4,645  Ventures 

25,810  Violam 
3.295iWaite  Am 
8.300lWeedon 
2,000  Werner 
9.000  W  Malar 

22.700  WUlroy 
32,600  W’Utsey 

1,143  Winch 
7,928  Windfall 

4.300  Wr  Harg 
99.200  Vale  Lead 
3.000  Yellorex 

14.350  Yk  Bear 
84.800  Young  HG 
2,224  Yukeno 
23  JOO  Zenmac 
13,000  Zulapa 
1,130  Bulolo 
200  Coast  Cop 
400  Pend  Ore 
2,400  Yukon  Con 


4.00  3.85  3.90 

.21  .20*a  .20*/i 


5.25  ,5.00  5.0(» 

.5.80  5.65  5.6.5 

4.40  3.40  3.40 


12.37  11.62  12.00 


3.20  3.a5  3.0,5 
4.00  3.85  4.00 


.05Vi  .05  .05Vi 

.07  .07  .07 

12..50  13. no 

.18  .18  .18 

.08  .07  .08 

2.05  2.04  2.0.5 

.06  05  .0.5 

1.12  1.11  Ml 


1.94  1.81  181 

2.95  2.75  2-75 


1.15  1.10  Ml 

.08  .06Vi  .07 

27.25  26.37  26.50 

2.45  2.28  2.38 

6.93  6.45  6.95 

.22V2  .21  .22 

.12  .11  .12 
.05*3  .OaVi  .05*4 
1.74  1.43  1.60 

.16  .14V^  .14^ 

.07*/2  .07*/5  .0754 
.15  .14  .14 

1..56  1.31  1.31 

.38  .  34  .34V4 


23  .2H3  .23 

4.40  4.10  4.40 

3.20  ,5.20  3.20 

2.40  2.2b  2.3,5 


GRIDOIL  FREEHOLD 
Gridoil  Freehold  Leases  Ltd.  adviscK 
that  an  additional!  30,000  shares  have 
been  issued  upon  conversions  of  llOO.OOi 
I  principal  amount  of  convertible 

{sinking  fund  redeemable  notes,  series 
r‘A”.  Issued  capital  is  2,193.871  shares, 
leaving  806.129  shares  in  the  treasury. 


CALGARY  OIL  QUOTATIONS 

tfiupplicd  h.,  J"*-  Rirbardsoa  k  Son.!  iCIn.ing  quotations.  Aug.  11.  I3i.*> 

,  Bid  Asked;  Castles  lO'.j  13%  Keno  13  13  jNuco  9I/2  1# 

'Alas  YP  300  333  C  Fortune  1  5  Leamac  7%  Ranchmn  11  13 

;  Alas  Ykf  UO  CKodiak  170  180  Led  Calm  8‘'2  10  Renfrew  4%  5 

i  Aldina  0  9%  Century  3=.  4  1  Merit  Oil  39  82  Saige  Oil  80  84 

Anaconda  83  89  Claybar  13  20  Merland  16  17  ;  Share  4%  3 

'  Barrons  3'/.  3’.',  DomMin'l  2'  ,  2%  Monarch  2%  1  Silv  City  4  8 

'  Bata  7  8%  Edoran  4%  3  NRidgew  23  24  Transfield  2  114 

,  Bl  Crown  19%  22  Gateway  4  i'/i  N  RichfW  4  3  Turner  V  20  25 

Burrex  40  ;Kenare 


4'/4  N  RichfW  4  3  Turner  V  20  25 

4%  Nor  Coni  1%  1=1  W  Warner  8  10 


VANCOUVER  STOCK  EXCHANGE 


•  Supplied  by  Jat.  Richardsen  k  Sons)  (Closing 

LISTED  STOCKS 


quoiations.  Ang,  11.  1959) 


Rid  4sked|Basco  .77  .80 

I  Eld  c  Collieries  8.75  9.00 

Alta  Dist  Lid  3.00  3.15  Ijpij  jMj,  qj,  550  5.75 

'  Do  VT  2.45  2.65  iMid-W  Ind  G  1.90 

BC  Tclephon  44.25  45.25  Ipeace  Riv  Pel  .50  .52 

iBC  Turf  1.15  !Vantor  Oils  88  90 

jCap  Estates  11.25  12.00 
'int  Brew  ‘B’  4.35  |  Mines: 

'Neon  Prod  16.25  16.75 

Pac  Coast  T  55.00  Amer  Stand  07  .09 

IWcsim  Pap  36.25  36.75  iBeav  Lodge  U  .20  .21 

Sun  Pub  A*  14.00  ....  Beth  Copper  1,27  1.28 


Canam  Copper  .15  .16 

Canusa  Mines  .05  .07 

Giant  Mascot  .26  .27 

Nor  West  Vent  .07  .09 

Pacific  Nickel  .80  .82 

Nat  Explor  .09  .10 

'Quatsino  .19  .22 

jSilbak  Prem  .05 

I  Sunshine  Lrd  .12  18 

:  Taylor  Bridge  .16  .24 

[Trojan  Cons  .13  .14 

Vananda  .02  .09 

(West  Explor  ,10  JO 


No  Action  Yet  on  London  [Mineral  Rights  [Bralorne  Joins  In 

Offer  For  Yukon  Consol'd  I?"®?®':  “P  !'• 

_ _ _ _  1  tXplOI*oTlOH  in  0#V*  1  T/hrnnfA  Rral  ArriA  V 


THE  FINANCIAL  TIMES.  AUGUST  14.  1959 


Toronto.  Bralorne  Pioneer' 
Mines  Ltd.,  has  entered  the  I 


Toronto  —  Gold  recovery  of  Great  Plains  Development  Co.,!  ,  .  Mines  Ltd.,  has  entered  thcl  I  iln 

Yukon  Consolidated  Gold  Corp.  farmout  in  Killam  area  in  Cen-  .  Noranda  Exploration  Co.  Canada  field,  having^ 

Ltd.,  to  the  end  of  July  this  year  tral  Alberta.  u  ioined  forces  with  Tarbutt  Mines .»  .t  aur  in.  isss*  iieanot 

was  valued  $768,000  compared  Investments  of  the  company  at;""  ....  ^'T■,rry^■  mo-sow. .i 

with  $816,170  in  the  corre.sponding'July  31,  1959,  had  a  market  value  Copper  Co.  Limited  near^Limited.  .A.  Timmins  tl938  Ltd., 
period  of  1958,  W.  R  Arbuckle.'of  $1,736,180  against  a  cost  of  $1,- ,9?'rtfnay.  B.C.  on  Vancouver |C.  H.  Hopper  and  Franc  C.  .lou- 

oresidcnt,  told  shareholders  at  783.82,5.  Of  the  total,  government  pending  negotiations  be- ^jn  in  the  development  of  a  large  Abel^docln  '  .!!!.'!!]!  '  .«i 

;he  annual  meeting  here.  bonds  at  a  cost  of  $1,218,900  had  tween  Mt.  Washington  Copper  group  of  claims  in  Montviel  . 

Opening  dates  for  the  dredges  a  market  value  of  $1,205,560.  a  Canadian  Pacific  Railway  -po^n.nfjhjp  30  miles  ea.st  of  the  Abbiran  .'...M.'.’  ."7 

were,  on  the  whole,  about  one  In  commenting  on  the  offer  -subsidiary.  Mattagami  district,  in  Quebec.  '*>''*  . .  • 

week  later  than  in  the  previous  earlier  this  year  by  a  firm  of  A  rcvi.sed  optmn  agreement  The  property  was  acquired, ‘Jcrveiiowkniie . 

year.  Seven  dredges  are  in  oper-  London  solicitors  acting  on  be-  "'"'ch  gives  Noranda  the  right  to  from  the  Timmins  Company  and  Aconic  v.t.  '  ..m 

ation.  half  of  unnamed  clients  to  ac- "urn  a  substantial  interest  in  the  f  h  Hopper.  M.  E..  after  geo- o”"’, . 

Owing  to  severe  flood  condi- quire  the  equity  capital  of  the! Property  has  been  prepared  but  physical  studies  of  the  area  in  \dei"mom  ‘. 

tions  at  the  beginning  of  the  sea- company,  Mr.  Arbuckle  told  execution  has  been  deferred |  jpjg  had  revealed  several  anom- !*'*“'*■*'  veiiownnife  .«)>■ 
son,  president  said,  the  dam  for  shareholders  that,  to  date,  none  P®u<J'ug  more  satisfactory  pro-|alies  of  interest.  The  anomaly ' aucop®”  "  iT 

the  hydraulic  operation  on  Para-  of  the  essential  information  re-  gross  of  negotiations  with  Esqui-  areas  have  been  recently  re-, Advance  Red  take  ...'  .mii 

dise  Hill,  operation  No.  13,  was  quested  by  the  company  has  uiult  &  Nanaimo  Railway  Com-;checked  by  the  same  and  other  I  ,  k  "  ’  m 

washed  out.  Engineering  reports  been  received.  Puny  concerning  the  base  metal 'mpthod.s,  and  three  of  them  just-' Aianl'a.  '*  ^ 

indicate  that  it  would  be  profit-  The  company  requested  the  nghts  in  the  claims.  Ijfy  diamond  drilling  in  the  opin-!*'**®"'’'^'^ 

able  to  rebuild  the  dam  and  to  identity  of  the  eventual  purchas-  Becau.se  of  the  titles  situation  ion  of  Franc  R.  Joubin  &  Associ-lAiicop  .!.  ’  .ns 

resume  working  at  Operation  13  ers  and  assurance  that  these!  work  by  Noranda  this  sea.son  has  ates,  who  arc  directing  the.  AUor''  . 

in  1960.  and  this  work  has  com-  clients  were  in  a  position  to  been  limited  to  road  construe-  development  program.  . 

menced.  provide  dollars  required  to  pur- tion.  .Noranda  s  19.58  program  A  drilling  contract  has  been'AmaiR.  Kirkianci  '  .031- 

Exploration  continues,  presi-  chase  the  holdings  of  residents  gave  very  encour.aging  results,  let  and  this  work  should  start  . 

dent  stated,  but  nothing  of  econ-  in  Canada  and  the  United  States,  exposing  heavily  mineralized  this  month.  In  the  meantime  sur-:  Amtru"an"’  Aab.  !!!!!! 

omic  value  has  as  yet  been  prov-  Conversations  are  continuing  be-  zones  carrying  worth  while  face  trenching  and  sampling  ofi  A™'«r"‘  . 

ed,  although  some  encouragement  tween  the  company’s  couns-el  and  values  in  copper,  gold  and  silver  .several  mineralized  outcrop  is , Amoradt®'''  !;'.!!!!;; 

has  been  received  both  in  joint  the  London  solicitors,  and  share-with  all  appearances  of  a  large  also  under  way  Ana  Uiamum  . ! 

exploration  partnership  with  Con-  holders  will  be  kept  informed  tonnage.  Ore  bearing  occur- - - - -  lAnnamaqur  .  ni 

solidated  Zinc  Corp.  of  Canada  should  anything  tangible  tran-ipences  were  not  delimited  ^^'^g  Aijaijcfuc  Fynl^n  lAntimony  gow 

in  New  Brunswick  and  with  spire.  .Mr.  Arbuckle  said.  open  on  all  sides.  To  cover  ex-  “  tApi  n  .Anuwon  uranium  . 03 

“  ^  ■  ■  tension  of  mineral  areas  so  far!  Augustus  Exploration  Ltd.,  re-lAreuc®  Ye'u^' . !..  .!  .w 

Rftfpfftftff  Rnv  than  that  on  exploration  in  the  discovered,  an  additional  thirlyiports  that  it  has  commenced  Argosy  . o.- 

uuirsniun  uuy  [aggregate  over  the  12  month  mineral  claims  were  located,  survey  work  and  geological  pros-! A^ncour  nT' 

n  D  .period.  Riocanex  further  agrees  Noranda  has  laid  out  a  program;  .■  .  .  'Amo  . oa 

mTO§T€SS  RepOVt  that  if  the  property  is  not  brought  of  diamond  drilling,  road  con-  .  ..  '  ■  TunMim . ®' 

-  _  [into  production  within  5  years  obstruction  and  more  geophysical  recently  acquired  ■ 

Rnipnmn  R,. ! the  execution  of  the  lease  then; surveys.  .  'l'"?  . . 


Over-the-Counter  Quotations  On  More 
Than  1,000  Unlisted  Mining  Stocks 


\na  Uianium  .... 
jAnabar  ... 

I  Annamaquf 
{ Antimony  Gold 
Anuwon  Uranium 


Bateman  Bay 
Progress  Report 


Operations  at  Bateman  Bay; 
Mining  Co.  are  proceeding  in  a' 
normal  manner  with  drifts  on! 


it  will  pay  Trojan  $25,000  per  an-| 
num  until  production  commences  ii 


the  375-foot  and  500-foot  levels!"'" 


surveys  .Saskatchewan,  lying  south  of'Athiodge 

Under  terms  of  the  agreement  Lake  and  .  extending 

if  Noranda  exercises  its  option  a;®""thwest  into  the  neighborhood  Atlas  sulphur  . 

new  three  million  share  company;"'  La  Konge.  . 


me  Jia-iooi  d.ia  o^-iooi  teves,  undertaking  is  predicted  would  be  formed  in  which  Ml.  .  ‘*enai  survey  is  pre; 

approaching  the  surface  diamonf  understanding  that  consi-  Washington  would  have  724''5il"  ""d  t'‘’"  S'-onnd 


An  aerial  survey  is  presently  1 


niSnfTl  ''shpm' 'derable  time  may  be  required  toiand  Noranda  27>^%  of  the  vxn-  -re  conouenng  suriace  ex- 
.lohnston,  president,  'old  share-,  .  j  j  prepare'dor's  position  of  750,000  shares,  .  Bachelor  i.ak* 

-SfreV  ""  the  proyty  for  production.  A^iThereafter.  Noranda  would  P"' 

'  u*  f  .  1  I  """t*  company  has  received  out; up  seventy  cents  and  Mt.  ''^^•''t''!ernment  the  area  will  he  u.5fh 

On  the  375-foot  level,  meeti^  ^f  first  profits  a  return  of  alljington  thirty  cents  of  each  dol-i^™'''^'^"  ^ 

.was  told,  a  distance  of  about  ^  expenditures,  the  agree-jlar  expended  on  the  property  conducts  survey  and  dove?  1 

feet  remains  to  be  driven  which  provides  for  a  rental  pay- a  share  basis  to  be  determined, 

it  IS  estimated  will  require  three .^rient  to  Trojan  of  20^--  of  the  netlAt  April  30.  1959  Mt.  jmum  expenditure  of  $;«)onool  Bariiiouh  . . . . 

weeks.  On  the  500-foot  level  the  ,  profits  after  taxes  ton  had  net  current  assets  of  A  •  .ifi’,,  ,  ,  ,  *’^P','^jBar-Lan 

drive  is  very  close  to  the  inter- ^  ’this  purpose  Trojan’s  capi-' *100.851.  Of  two  million  shades  agrcemJm.  '  ;! 

.sections.  On  both  these  levels  in  pvnpriHitiirpc  to  Hptp  arp  aQ-lnuthorized  1,141,602  were  out*  I  Barnet  n«b 

the  course  of  advancing  from  ,pp,^Pto  be  $750,000.  Each  com-! standing,  T - 

the  shsft  crosscut,  scsttered  ore  pQj'^y  would  receive  its  cspitsli  Mt.  Wsshin^ton  Copper  nss  3  I  Ol’Dfli  IS  Lasaii  Bay 

values  have  been  encountered  pptlay  back  in  the  proportion  thatitwelye  per  cent  interest  in  Camp  Mg--  Exhousfion  ' Baleman" Bav 
but  these  have  been  for  the  most  hs  expenditure  bears  to  the  total '^^cKinney  Gold  Mines,  which  is  ..  Beacon  Miniiij 

part  small  and  it  is  not  antici-  expenditures  of  the  two  com-  prepared  for  production  by  Mining  Corporation  of  Canada  i Beatrice 

pated  that  they  can  be  combined  naniec  mid-October.  Il.td.,  reports  that  Torhril  Silver 

into  an  economic  orebody.  - - - [Mines  Ltd.,  will  end  milling  ofincaudeBa 


ies  are  conducting  surface  ex- 


r  lAuniie  . 
p3ri-  Auterra 


Bachelor  I.ake 

ompany's  agree- jBacoU 


For  this  purpose  Trojan's  capi-’51*>0-851.  Of  two  million  shares  ^  ‘  •  inarmont*  !! 

1  expenditures  to  date  are  as-l^tithorized  1,141.602  were  out- _ {Barnet  neb  .. 

imed  to  be  $750,000.  Each  com-! standing,  I  Barialief 

my  would  receive  its  capitalj  Washington  Copper  has  a  I  OrDrir  wfC  IS  Lasaii  Bay 

itlay  back  in  the  proportion  thatl'"'"*'!®  P"’’  '[''."•’est  in  Camp  Mg--  Exhaustion  Bateman''®Bav 

5  expenditure  bears  to  the  total' Gold  Mines,  which  is  Beacon  Miniiif: 

menditures  of  the  two  com-  heing  prepared  for  production  by  Mining  Corporation  of  Canada  i Beatrice 
mine  mid-October.  ;l.td.,  reports  that  Torhril  Silver 


Flat  drilling  is  also  being  car-,n«.  i  n,.*.*..*  Hudson-Unaava 

Tied  out  from  the  250-foot  level,  *lVlinGr3l  UUtpUT  ”  u  ij  , 

Drifting  at  this  horizon  intersect- i  —  f  a  L  *  »*  ~  ^Minn 

ed  a  number  of  oreshoots,  the!  Of  QueDGC  111  MaV  mnotfnn 

full  extent  of  which  will  not  be  _  ^  ’  T 

known  until  this  drilling  has  been!  Quebec: -Shipments  of  asbes- granting  of%n  option  to  H.  W 


id-October.  iLtd..  reports  that  Torhril  Silver  .  ,,  ,  , 

- [Mines  Ltd.,  will  end  milling  ofiBcaudesa 

linnnvn  known  ore  in  the  mine  in  the  I  Beaulieu  Cons . 

|HUCiSOn>Ungava  Exploration  of  theiX”?” 

Toronto  —  Shareholders  of  North  Star  claim  will  be  com- '  Beam  ern.v  . 


Hudson-Ungava  Nickel  Mines  pieted  shortly  and  then  a  deci- 1 2®!*““ 

Ltd.,  at  a  special  meeting  August  sion  will  be  made  regarding  thelBeimoni 
18  will  be  asked  to  approve  the  future  of  the  operation  iBciie  chibougamau 

granting  of  an  option  to  H.  W.  Mining  Corporation  states  that  [g®},'® 


S  mont^  P'""'*"""'"®. dur-|Knight  Jr  .  on  the  800.000  shares  u  has  been  active  in  exploration  [  Big  oan 

nroximaTeW  2  tons  increase | of  Raglan  Nickel  Mines  held  by  in  Western  Ontario  and  in  theiBj* 

ment  mS  treated  at  iT  ®''*'*' V""'’  Mattagami  Lake  and  Chibou-|BU  jickpoi  " 
mfn  aLpHU  icffnH  Minina  a"*)  from  June  1,  19.59  at  25  cents  a  ogmau  Lake  areas  of  Quebec. 

rnin  Liiif  snipPBtf  slightly  lower,  and  share.  and  at  present  has  two  diamond  NeT®" 

Corp  with  successful  recoverie.s  (.gj^pnl  considerably  lower,  the'  Hudson-Ungava  will  have  the  drills  in  operation.  It  also  has  Biimac 
of  the  copper  and  gold  content  provincial  Department  of  Mines ;  right  for  .30  days  alter  the  expira- five  prospecting  parties  in  the 

,  .  J  .  reports.  'tion  of  the  one-year  period  to  field  iBirrhcir'*^  " 

Difficulty  was  experienced  in  . .  •  iBi«titii 


reports.  4ion  of  the  one-yciar  period  to 

Difficulty  was  experienced  in  jp  |i,p  {jrj;t  five  months  of  the!  require  Mr.  Knight  to  purchase 
separating  the  lead  and  zinc  con-,ypgr.  compared  with  the  first, at  15  cents  a  share  all  Raglan 
tained  in  the  ore  from  the  cop-|  jive  months  of  19.58.  shipments  [shares  not  taken  up  under  the 
per  concentrate  and  additional|gf  asbestos  showed  an  increase  I  option. 

equipment  may  be  required  tojpf  jyr,  silver  7%,  clay  products!  - 

segregate  and  recover  these  me-j|g^_  while  lime  showed  a  de-'Loke  Erie  Drillinq 
fals.  Metallurgical  test  work  is  ercase  of  4L .  The  decrease  in  R», 
continuing.  Bateman  will  realize  g^id  shipments  was  negligible, 


MV,  ■■■  Birch  Bay  . 

field.  Birchcll  . 

_  iBiroco  . 

^  ,  'Blind  River  t' . 

Cons.  Morrison  Buncioi  gucbei 

fTtwIliawiI  Uran . 

Toronto— The  initial  deep  test  ,,  .  ,  ■  • 

hole  on  the  Potash  property  of  Bonne  Bay  . 

Consolidated  Morrison  Explora-iBomite  . 

tions  in  Saskatchewan  is  under !B™[’^““y,‘',j'‘® 
way.  A.  W,  Strollery.  president, I Bouralamaque  central 


BDise  Yellowknife 


a  profit  from  this  first  test  ship- 1  while  shipments  of  cement  in'  Cleveland  Copper  Corporation  told  shareholders  at  the  anniialf|!^ 


ment,  Mr.  Johnston  said.  'creased  slightly. 

Following  completion  of  the'  /way  1959 

diamond  drilling  on  the  250  foot  I  Asbestos,  tons  85.740 
level,  backs  will  be  taken  down|(}oid,  ounces  SoiolO 

on  the  various  oreshoots  and  Silver  ounces  320,457 
treated  at  the  Merrill  mill.  This  clay  products  $86L407 
will  constitute  a  bulk  sampling  Lime,  tons  31.727 
operation  and  permit  an  accurate  Cement,  tons  194.369 
estimate  of  grade.  Five  Months: 


Rio  Tinto  Options 
Trojan  Property 


Fiv«  Months: 

■Asbestos,  tons 
Gold,  ounces 


!  management  announced  today  meeting  here.  ,Biae  Breest 

1958  completion  of  preparation  for  na-,  The  group  is  the  EslerhazyiBraminci. 

66,917 [tural  gas  and  oil  drilling  in  Lake, area  and  lies  south  of  lnterna-'B®'g"h7'Re<j  i.ak, 
86,83liEfie,  Ontario  field.  Company  tional  Minerals  &•  Chemicals  and  nniund 
326,799!has  acquired  rights  to  45.000:we.st  of  the  Tombill  holdings. 

$927j60iat'rBS.  and  will  earn  rights  to  a,  if  this  hole  is  siiccesstul.  BroLr  ' 
3e’585| further  40,000  acres  on  comple-  president  said,  other  holes  will  ar®"’"” 
2i8[499|tion  of  first  well.  Drilling  con-jbe  drilled.  ,b?um"  Pras^®^ 

tract  is  signed,  and  work  is  now| - Bruneu*  Pon-, 


Silver,  ounces  1,7.39.727  i.620.604|adjacent  _  area  have  shown  good  [  «"fi«  '^,;!Bu"ey"porc 


Clay  products  $3.688.2.51  $3,188,904 
Lime,  tons  163.273  170.890 

!  Cement,  tons  5.37,613  5.37,330 


flow  and  pressure  at  depth  of | 


170.89o|L200jeet. 

5.37,3301 


shares,  leavinjt  31S^O(j  sharex 
treasury. 


• _ •...  _ _ J _ !  (  a  Imot  . 

^  Calumet  Uran  . . 

Joint  announcement  is  made  by,  - —  I/m/ha  le*  camSfck 

Rio  Tinto  Canadian  Exploration  Riviir  SjOlO  KJUTpUJ  VUlUG  IS  \^UT  camiaren 

Ltd,  and  Trojan  Consolidated  '1'''®*^  i  wmes 

Mines  of  an  option  agreement  Upt'IOnS  Z  urOUDS  Ow  fjf\llff/’  Prexmuim  Canadian  ah  Metai.-i 

giving  Rio  Tinto  exploration:  sturgeon  River  Mines  Ltd.  O/  nigner  UOIlUr  riGmiUm  ^radfan  .tTun 

Tights  on  Trojan’s  properly  of  reports  it  has  optioned  two'  - - -  -  Canadian  K  rk 

more  than  100  claims  in  High-  groups  of  mining  claims  in  the'  Although  volume  production  of  gold  in  the  Ontario  gold  mines  Ml'igXs,  ' 

land  V^alley,  B.C.  with  the  intent  North  Caribou  area  of  north-'  fell  off  some  14.000  ounces  in  the  first  six  month.s  of  the  current,  the  canaeau 
of  bringing  the  property  into  western  Ontario.  dollar  value  of  gold  output  showed  a  much  more  decided  drop.  canaiask 

production.  '  one  group  of  18  claims  is  ini  The  fact  that  output  value  fell  more  sharply  than  volume  must  canJ-nu 


Gold  Output  Value  Is  Cut 
By  Higher  Dollar  Premium 


of  bringing  the  property  into  [western  Ontario.  dollar  value  of  gold  output  showed  a  much  more  decided  drop.  . 

production.  '  one  group  of  18  claims  is  ini  The  fact  that  output  value  fell  more  sharply  than  volume  niust|ca"J.nu 

A  Rio  Tinto  crew  is  on  the'tbe  Agulua  .Arm  section  and  the!  be  accounted  for  by  the  substantial  increa.se  in  the  premium  on  thejcanusa 
property  now  preparing  for  a  geo-,  other  property  of  17  claims  is  ini  Canadian  dollar  which  effectively  reduces  the  mint  value  ol  gold  I 
physical  survey  which  may  bejthe  Randall  Lake  section.  .An' at  $35  U.S.  i capital  uinium 

followed  by  diamond  drilling.  [initial  work  program  is  under,  Ontario’s  30  producing  gold  mines  reported  milling 

The  agreement  provides  thatiway  on  both  groups  and  this  is  to  tons  of  ore  from  which  was  produced  1.331.794  ounces  of  gold  and'carn^ip'*  ... 

if  Rio  Tinto  has  completed  a[be  followed  by  a  geophysical  194,346  ounces  of  silver,  valued  at  $45.237.8.59.  P’or  the  same  period 
minimum  pf  2.000  feet  of  drilling  survey.  in  1958,  the  same  mines  milled  4.675.262  Ions  of  ore,  producing Maii?ue  ! 

by  .March  .30.  1960,  it  shall  then  in  the  meantime,  the  company  1,345,182  ounces  of  gold  and  220.777  ounces  of  silver,  valued  at'''»tiirov  i.arrtn 
have  an  option  to  .May  30.  1961.  is  carrying  forward  a  geophysical  $45,8,59,408,  I  centre*  hTh""®®* 

During  the  option  period  Rioca-i  survey  over  the  entire  property  Here  is  the  production  by  each  ol  the  30  straight  gold  mines  j  clones  i.ons  i.ac 
next"  may  elect  to  obtain  a  999  of  its  former  gold  producer  in  the  operating  in  Ontario  during  the  fir.sl  six  months  of  1959:  'S'-T- 

year  lease,  or  pay  Trojan  $1,000  Beardmore  area  of  northwestern'  Tons  Gold  Silver  Til,  Vaucjchesbar* 

per  month,  or  spend  not  less  1  Ontario.  I  \ijne  Milled  Ounces  Ounces  $  chibouR.  copper 


THE  OIL  MARKET 


Transactions  on  Toronto  Stock  Exchange 

iCIosins  quotatinii!,.  .Ane.  11.  Ik.SSi 


R.2no  Acme  Gas  .18  .16  ,17  32  flOO  M 

1,000  Ajax  .7S  .7,3  .  75  7.320  .'W, 

2,650  AP  Cons  .32  .30  .30  5.ino  .31 

1.300  Alminex  3. SO  3  .3.5  3.65  10.990  M 

14,600  Am  Leduc  U  .’.23-a  .12'-.;  16.., .10 .31 

37.000  Anchor  17  .14  .15W  6,499  M 

2.074  .Asamera  1.3.3  1.2.3  1.35  1,.32.3 

3.895  Baile.v  SA  8.00  7,85  7.90  4..373  N 

545  Do  pr  19.50  19.00  19. .30  3,930  .N 

81.3  Do  5:^4  pr  21.23  20.00  21.00  '  10.600  N 

300  Banff  1,55  1.50  I. .33  1,.33:)  .\ 

.54.400  Basco  .82  ,77  .80  128,37.3  Ni 

11.000  Bata  .08W  .08  .08  |  2,5;5  N' 

2,000  r.ralsa  70  .  70  .  70  !  2,340  I 

2,700  Brilalta  2  50  2.23  2.30  1,810  01 

8,600  Calalla  .73  .70  .70  j  ]4,qnq  pj 

830  Cal  Kdmon  13.23  21  30  2.3.00  [  j 

1.300  Calvan  Con  3.30  3. .30  3.30  |  9..tno  P, 

7.300  Calvert  .38  .3.3  .36  ,  'I'lso  p. 

1,900  C  Oil  Lds  1.17  1.4.3  1.1.3  :  p, 

1,500  Do  wts  .60  ..3,3  .55  1  ^  jjjD  p| 

100  CS  Oil  wts  .78  .78  78  ■  Tj  -T-.  pi 

2.960  CS  Pete  4.20  4.00  4.00  ,  p 

108.700  C  Chieftn  1  68  1.40  1.5.3  j  ,,,  .70  p, 

9,015  Cdn  Dev  4.60  4,40  4.40  *  „ 

55.398  C  Kx  Gas  2.75  2.4.1  2.33  .  .«#,  |>. 

.3,07.3  C  Hish  Cr  .10  28  130  jItoO  r! 

4,331  C  Homestd  1.2.3  1.15  1.20  •>  133  R. 

T..3I3C  Husk.v  12.00  11.2.3  11.37  [  j;4;,3  j., 

1.6.30  Do  wis  7.00  6..3(l  6.60  16.800  Sa 

3.393  Cdn  WO  1,90  1.81  1.82  ’  9,400  Sa 

11,400  Charter  Oil  1.42  1.32  1.32  I 

400  Com  Pete  3.00  3.00  3.00  » c. 

300  C  .Mienbee  .06  06  .  06  "-’“f 

;,.367  C  Drason  .23  .  24  .  25 

7.347  C  East  Cr  46  .44  .43  “ 

31.685  C  Mic  Mac  3.70  3.3.3  3.35  ]  J  [ 

2.000  Con  Peak  .0,3  .05  .05  |  ’-i™  ^ ; 

3.3.30  C  West  Pete  4.65  4.30  4.35  |  ’■3"” 

12.61.3  f  ree  v.ls  58  2.0,3  1,90  1.9,3 

9.137  Dev.Pai  1.20  1.15  1.18  “ 


IT  32  00«  Ma.ilrans 

75  7.320  Marigold 

30  3.1O0  .Mayfair 

«5  ■  10.990  Mpdal 

Wm  Midcim 

15W  0,499  Mill  Cilv 

35  Peip 

90  4..T7:>  N  Bri.vtoj 

.10  5,950  .N  Com 

00  '  10.000  N  I)avi(‘.v 

.33  1..5.'I3N  Superior 

80  128,37:.  Northcal 

08  j  2..3:5  NC  Ollf* 

70  '  2..340  I)t.  wts 

30  1,810  Okalla 

^  I  14,909  Pacific  Pete 
2J;  I  900  Do  wts 
■3?  !  9..'too  Permo  pr 

;?  I  1.450  I>C!UV  Oils 
l2  28.15(.  Petrel 
”  '  .3,100  Phillip.s 

'  Tl.nT:.  Place 
_?  I  700  Prairie  Oi! 

I  20.470  Provo  Gas 

.!:  I  soogiionto 

■  l.ino  Ranker 

'  "  2.700  Reef  Kxpl 

:2  2.133  Rockv  Pete 


14.30  14.00  14.37 

9.7.*.  9.1.3  9.13 

1.19  1  11  Ml 

1.42  1.30  1.35 


1..3.)  120  1,’20 

2.fi0  2.30  2. HO 

2.99  2.90  2.90 


Mine  Milled 

;  Porcupine 

“  Aiinor  ];i4.on 

jBroulan  Kcef  .  58.617 

iConiarum  .  .V*,770 

iDelnile  .  91.392 

_  I  Dome  .  356.500 

"^'ifallnor  .  .59.357 

i'HollinHor  -■  .  509.137 

llugh-Pam  .  33 '26 

Me  Ptyre  .  418.958 

yj  Famour  .  M  3.978 

50  Paymaster  105.562 

;  Pre.ston  East  Dome  .  118.770 

Ii!  !ro.ss  .  h2,u:2 


Kirkland  Minerals  .f8,344 

[Lake  Shore  . . 

Macassa  .  82.1fi(i 

[Sylvanite  .  79.676 

Teck-Hughes  .  ■  92,900 

tapper  Canada  .  96,618 

Wright-Hargreaves  .  84,490 


Silver  Til.  X^aucjchesbar 

Ounces  $  iChlbouR.  copper  Corp. 

'(’hipman  Lake 

'  Cbiilicoppt'i  . 

3.920  1 .518.042|tbr'sff>Phpr  Silver 

1.591  .554.809j^{;“j;;"'’‘  '*®‘'  ;;;; 

2.91.S  480.068  iCincinnati  Pore . 


1.591  554.8091^;;“;;;;"'" 

2.915  480.068  iCincinnati  Pore.  . 

1.567  708,000 '®" 

17.4.59  2.902.931  ..!:;;; 

1.6.88  8.87,06R!J'ji‘"-> 

23 .0.85  4 ,680.2 1 9 1  alZT  Porcupine 
2  It. 361  ICIcranda 

19  840  4  '  Clicker 

iSf.lVBi  A  (linger 

4,0.56  989,626  Clix  Athabasca 

4,478  741,330!;.'’*>i'“  • 

3,986  1,026.8,53, SimYarAr,  ! 

16.064  3;j4.533i‘'®'“"’'»'‘’'''‘ 

'Columinda 
— — (itur.ara 


Concoi  ("hib 
C(tniStock  Keno 
(jinecho 
Cons.  Biorc 
Cons.  Fiedcrick 


Total 

Ken -Addison 


1,000  Dome  Pete 
8.300  Duves 
41.5.30  Dynamic 
1,838  Far«o 
5.320  Fr  Pete  pr 
1,080  Gr  Plains 
6,136  Home  OU 
.3.»41  Do  B 
4.374  H  B  Oil  G 
.3,000  Jump  Pnd 
1,000  Jupiter 
4.22.3  Kroy 
18,500  LI  Pete 
106.300  Lonspoint 
U.SOO.Lyox 


10.50  10.25  10.37 

.08' a  .08  .08 

1.62  1.51  1.54 

5.10  4.70  4.75 

7.60  6.55  7.50 

13.50  13.00  13.00 

16.25  15.50  16.00 

15.25  14.37  14.62 
17.12  16.37  16.84 

.19  .18*^  .19 

2.15  2.04  2.04 


16.80(1  Sand  Riv 
9,400  Saphire 
70  Do  debs 

9.. 393  Sarce? 

6,49,3  Secur  Free 

.38.000  .South  r 
10,100  Spooner 

4- 500  Stanwell 
4.700  Sub  Dll 

2.3,700  Tex  Cal 
45.430  Territory 
76.155  Tidal 
15,625  Do  wts 
16,040  Triad  OU 
1,353  V  Canso  vt 
22,876  Un  OUs 
34,900  Wayne 
2,334  We.spac 
17.620  Wsburiif 
5.706  W  Cdn  OG 

1.. 300  Du  wts 
12,.32  )  W  Decalla 

800  W'  Lcai»e 
72.3  \V  Naco 
16.COO  Yan  Can 

5- 950  D.'ilhoud'ie 


,  Vi  -  !  Sudbury 

7  HO  7  80  ^  ' 

It  12' J  Renabie 
1.07  93  1.00  Patricia  Portion 

.30.TO  48.M  50.00  Campbell  Red  Lake  . 

1.50  1.J5  1.43  t  117*19 

1.80  4.50  4.80  Cochenour  Willans 

..’0  .M'-j  Madsen  Red  Lake 

'4  '.58  .McKenzie  Red  Lake 

1.25  1.35  New  Dickenson  ...  . 
??  f.  Pickle  Crow  . 


1..  :  1 2P 

.19  .12  .19 

4.40  4.2U  4.35 

1.35  1.30  1.35 

2.33  2.24  2.29 


'  Total  . 

Thundtr  Bay 

i  Leitch 

'  MacLeod  Cockshutt 


Total  .  .867.764 


MISCELLA.NEOUS 
GRAND  TOTAL  . 


2.321,362 

.561.6.53 

UKI,.549 

19,068.4^5 

.3«,3'14 

17.864 

1.724 

60(1,556; 

92,658 

.34.5,54 

1.3.741 

1.178.697 

82.180 

:34.918 

4,749 

1,189,597' 

79.676 

19.390 

4.202 

693. 107 1 

92,900 

12.472 

1.697 

422,777' 

96,618 

24.4,50 

13,6.50 

8,38.646! 

84,490 

.33,613 

8,a36 

1.142.6141 

,567,366 

177.261 

48.599 

6,06.5.994' 

824.551 

285.547 

15,456 

9.680,835! 

1,. 391, 917 

462,808 

64.0.55 

15.746.829' 

97,011 

17.7,33 

5.390 

603.94.5, 

128.728 

81.535 

4,7;!0 

2.766.576, 

41,235 

.32.254 

974 

1,090.130, 

149.608 

61 .688 

10,683 

2.094. 994 1' 

.38.123 

8.281 

2,628 

282,.377 

•  8.3.774 

.39.597 

1.344., 561 

51.9.58 

14,913 

1.963 

.505,1681 

493,426 

238.318 

20,978 

8.083.8061 

19.356 

18.101 

611. 225 i 

.348,408 

33.132 

3,271 

1.121,808' 

.367.764 

51.2.33 

3,271 

1.733.033! 

49 

103 

1.78li 

4.671,480 

1.331.794 

194.346 

45,237,859' 

('upT)er  lailand 
Coidell 

Cordoba  _ 

Coitey 


Dclmico 
Delta  Dev. 


Ask  '  Destui  Valley  . 

,  ,  Deatort>elle  . 

*  '  [Deville  Copper  .... 
•]‘v  '!>e\v:K>n  Red  l.ake 

iDodjfe  Copper 

J’  .Dolphin  Yellowknife 
1,  iDom.  Explores  ,. 

Dom  Matartic  .  .. 
’Dom.  Uranium  .... 
iDonmaque  . 

iDon-x  . 

IDorrscn  .Mine,  .... 
”  norion 
Doiigron 
nil  [Doveiclitle 

'ellowlmUe 
•V?  !  Droumaque 
■  ,  ;  Dubniswn  GoMfirlda 
“•*  1  Duke! 

™  'Duluth  Red  l.ake  .. 

I  Dumico 

!  Dunford  Rouyii  _ 

■Jv  iDunterra  . 

'Dunvegan  . 

».  ,  Duomalartic  . 

Dupel  . 

•JV  [Duport  . 

'Dupresnoy  . 

•Jj  {Durham  . 

A?  I'^vke  Lake  . 


03  East  Bay  . 

.03  Lunn  .... 

*03  iKasi  l.ynn  .. 
0,  Eastmont  .... 

;05  Fa!»tvi€w  ... 

10  Kbor 
0^  {Echo  Indin 
lEdsewater 
j  Edwaska 
I  El  Bonanza 
.  EPiot  Uranium 
,Klmac 
|A  I  Elmwood 
IQ  :  Elora 
20  '  Embury  I,ake 

1 4Q  Empire  Gold 
QQ  Erin  Kirkland 
■jj  Ester 

Ethel  Copper 
*04  iFJvenlode 

Export  Nickel 


218!499!tion  of  first  well.  Drilling  con-jbe  drilled.  pres'^'*^  m 

tract  is  signed,  and  work  is  nowj - Brunette  pore.  . 04 

TOO  90S  I  underway  on  erection  of  ramps  Mimken  Lake  vramum  ^ . T  * 

,4UU,WD  rxi „  Udviscs  that  an  addilionai  1.000  shares jjjuffunta  . oh 

428,017  drilling  platforms.  Wells  *n  been  issued  at  $2.00  a  share  under i Ootrex  . . 


Fah 

Fairbanks  Uranium  .... 

.  .  'Fairway  Flin  Flon  . 

.03  Farcroft  ... 

.03  Fatima 

■08  Fauikenham  Lake  fold) 
1.06  [Feld  Temajiami 
.04  !  Femco 
.06  j  Fiske 

.10  jFleetwcHMl  Yellowknife  . 
.14  Fleminit 

.iS  '  Flicka  . 

.0.3  Flln  FIod  . 

.OS  I  Flobei  . 

.04  Flomic  . 

'Fortune  Yellowknife  ... 

.05  I  Forty  k'our  . 

.07  '  Frebert  . 

20  !Fundy  Ba.v  . 

.52  jGale  Cummlnas  . 

.07  Galloway  Chib . . 

06  |r,an  Copper  . 

.05  I  Garland  . 

05  Garrison  Harbour  ... 

.03  [Garrymac 

I  Garvey  Stewart  Units  . 

.  10  ’Galeford 
.02  [Gateway  Pat 

;  Gateway  U  . 

.06  iGavan  . 

.08  1  Genrico  . 

.05  Georcia  Lake  . 

.3S  Gilbert  . 

.O.s  Gil  Greer  . 

.15  Gilmont  . 

’j5  Girard  Lake  . 

.04  Glagoma  . 

01  Glenlivel  . 

.03  Glenbourke  . 

.13  IGlencona  . 

.nmKilCK’thO  . 

.03  IGlenrock  . 

,03  iGoldbeam  . 

.02  jGold  City  Pore  . 

.03  iGoldyke  . 

JO  'liolden  Haiker  . 

02  Golden  Hope  . 

.03  (Jolden  Poic  . 

03  Golden  .Shaft  . 

.03  Golden  ,\ge  . 

.10  Guldkniit’ 

07  Goldmaque  . 

05  Goldpat  . 

.04  Gold  Pan  (1945)  . 

02V7  Go.dnch  . 

07  GolJwin  . 

113  Goodrock 

oi  I  Gordon  Lebel  .  . 

j3  Gotham  VeloJwknife  ... 

'o*y  Colhit  ... 

Governor  . 

Grand  Chib  (.stocks) 

J  50  'Granville  Nickel  .... 
03  Granwick  .... 

.58  Lakes  Copper  .... 

■jO  |(ireat  Larder  . 

‘^0  I  Great  Mountain  . 

12  iGreen  Lake  . 

05  I  Groundhog  . 

,;o^|Gubb.v  . 

Guipore  . 

Gusto  ... 

05  [Gyp.  Yellowknife  (units) 

'Malden 
!  Marker 

.2.3  ‘Harpers  Malartic 

.06  Harricana  .Amalgamated 

.14  Hay  Gold 

.05  IHaMi'iQS  . 

05  fifeadvue  . . 

.04  Headwater  . 

.tilVi  I  Hearne  Yellowknife  ... 

.04  n»*rbdlx  . 

15  [Hercules  Uran . 

13.00  [Hewfran  . 

.03  Heystin  Red  Lake  . 

.12  !HG  Young  . 

1.10  ]  Hiawatha  . 

.05  iHistOp  (old)  . 

.07  Hoiwuod  . 

20  Hoodoo  Lake  . 

.0.5  Horne  Faullt  . 

,0y  :  Hotstone  . 

,15  'Hotstone  Mm . 

.10  Hubert  Lake  . 

JO  iHucamp  ,  .. 

.12  iHuclill 

JO  [Hudson  Bay  (Ex.  D)  .. 
15  Hudson  Ungava 

.20  iHuhill  ..., 

,04  Humlin  Red  Lake  . 

.04 

,08  Independent  ... 

.06  I  Indyke 

.08  .fngrabam  Yellowknife  . 
.03  I  Ingray 

,07  Inter  Asbestos  . 

05  Inter  Ceramics  . . 

jjQ  Indore  . 

2t  Indian  .M(»untain  . 

)Q  Inmount 

.15  l"or»  . 

.05  I' an  Larder  . 

n.x  ii.nut  . 


.03  jJ(4ck  Lake  New 
*03  ^IacoI^ 

05  iJahalla 

00  (Jamaican  . 

!o8  jJardun 

.03  'Jarmack  . 

05  -Jean  Lake  . 

05  iJeep  . 

,05  Jerome  . 

.04  Je.sku  . 

Jilbie 

.02  I  Joannes  Davidson 
.20  '  ’owspy  Denton 

02‘/v  Junior  FriKKl 


.07  '  Kaw  (  row  . 

.04  Kaymac  ...  . 
JO  ;Ka>uriim 
.30  Ken  Bay 
.08‘/z  Kencotir 
1(V4  Kenda  Pershing 
10  Kenilworth 
.14  Kenmac 
‘o2  Ken()ganii.s 
.2(1  iKent  I.ak* 

06  [Kenwest  Mines  . 
.55 

.15  Kerr 
.08  :Keiii*an 
j5  jKerromac 
07  Kewagama  Que. 
.33  .Keylode 
2. .55  !  *nor 
,05  !  Kiena 

.03  'KiUaI<( 

03  Kimberly  Copper 
Kinasco 

.04  King  Kirk 
JO  iKirk  Eastern 

[Kirk  Gateway  . . 
03  Kirk  Huntnn  .. 
ns  Kontiki  .... 


Laddie  . 

Lady  Rouyo 
Lafayette  Long  Lac 
Lake  Expanse 
Lake  Renzy 
Laketidge 
:  Lambton  Copper 
I  (,andnlac 

T.,andson  . 

[Lake  Surprise  . 

I  Lar  Add  . 

iLarandona  '  . 

'  I.,ardego  . 

'Lardon  . 

Lareva  . . 

Largold  Mining 
I.,aroma  .Midlothian 
Larongc  Uranium 
4  L/a  Honcieie  . 


•00*^4  i  !,a  Rose  Rouyn 
■02V^  l.,ai’um 
■01V2M.,assie  Red 
.05  il^atomic 
.03  I  Lauder  Ked  Lake 
.15  Laurentian  Feldspar 
M  Leader  Yellowknife 
.05  Lee  Gordon  . . . , 

.311  j  Leemat  . . . . 

.05  Legardo 

..30  [Lennie  Red  Lake  ... 
OU/^iLenwood  .... 

.02  [Lepas  . 

,03  j  Lepine  . 

.03  !  Le  Prix 

.08  j  Levack  Nickel  . 

.03  {Lingkey  . 

.04  Lingside  . 

.05  [Lochabie  . 

.05  I  Lodge  I  ran  . . 

.03  {Lone  Bachelor  . 

.05  iLoisan  . 

.05  Long  Rose  . 

.06  '  Lou\  ore  . . 

.02  (Lower  Canada  . 

.04  !  Lucky  Girl  . . 

Lun  Echo  . 

.35  iLu.stp  Vukon  . . 

.08  'Lynalda  . . 

Lynwatin 


Mac.Andrew  Red  Lake  . 
MacBart 

Macu  . 

.05  '  Magnet  Lake  . 

Magnma  . 

ftS  Main  Oka  . 

.02Va  i  Malbar  . 

.05  jMalbec  . 

Malga  . 

40  jMalien  Red  Lake  .... 
JO  Mallich  .... 

.02V3jMan  Echo 
.05  Manitoba  Basin  Cons.  .. 
.02  'Manhattan  Yellowknife 
.04  Manterre 
.10  {Maple  Bav  Copper 
.04  Margaret  Red  Lake  1940 
Maricona 

.06  iMaree  . 

.05  'Marian  L.  . 

.03  'Maritime  Barvtes  . 

.02  jMarpic  . 

.0.5  'Martin  Bird  .... 

J2  {Blartin  Bird  (units)  ... 

.10  [Marwood  . 

.JO  !  Mary  .Ann  . 

'  Massberyl  . 

i Massive  Yellowknite  ... 

''  Master  Mel 

-Male  Yellowknife  .... 

'^1  'Match  Canadian  . 

Matico  . 

m  jMavUi 

McCuaig  Red  Lake  ... 
'rj  '  McDermot  Mines 

McFinipy  Red  Lake  .. 
fd  McLaren  Porcupine  ... 

{McManus  Red  1.ake  ... 
"V,,  McMillan  Gold 
,  McVicar 

MeVitUe  Graham  (new) 
Mensilvn 

.Merchant  . 

J'  Mercury  Mines  ^ 

Mexicana 

Mic  Co.  of  Can.  $10  par 
Mic  Mac  Mines 
^  Mid  Camp  . 

'2?i  . 

^  Middle  Bay  . 

v*^  Midd-Pershing  . 

•^2  Miles  Red  Lake  ... 

I  Millet  Copper  . 

•  iMillktrk  . 

j  Mills  Red  Lake  . 

•!«  'Mindu.strinl  . 

"I  iMinedel  . 

•;J;  i  Mineral  Expl . 

•J”  -Mirado  . 

Mistassini  .....s.... 

■  jQ  Mogador  . 

*  'Mohawk  Mines 

■  g  Monpre  . 

'Montcloig  . . .  « 

•JJ:J  ^Montgary  . 

‘Montco  . ...a, 

"  I  Montzone  . 

I”  ’Moonlake  . 

■  [Morris  Kirk  (new)  . 

00  ^  '  M(K>shla  . 

'  ■  Monl  Keno  . 

i.Murmac 

!  Murky  Fault  . 

•®‘  Murphy  . 

■  ■  Murray  Mining  . . 

Mylake  . 

i.Myieque  . 

S  IMyRitt  . 


;  Nat  eco  . 

iNasco  , 

{National  Mai  «new> 
*?A  I  National  Nickel 
10  i  Arlington 
ni  Augarila 

•JJ'.lNew  Brunswick  Uran. 
•y^'^'New  Digby  Dome 

•}^  I  New  Dom  Nickel  . 

*a1  [New  Fontana  . 

New  Formaque  . 

’  I A  New  Insco  . 

•'j*  jNfW  (.one  . 

in  New  Malartic  . 

i.New  Melalore  . 

'II  '  New  Redwood  . 

*nc  j  New  Wah’ora  . 

‘?A  Newport  . 

'Nickel  Lake  . 

I  Nickel  Offsets  . 

'J  '  Mcoba  . 

A  no  . 

P™  Niivana  . 

Norbeaii  . 

•jJ*  Norcourt  . 

nq  1  Norford  Pershing  . 

Norman  Malartic  . 

Normar  . 

*60  Noimingo  .  . 

ft?  Norsmean  N. 

■*?  North  American  Molv 

North  Am.  R.M 

North  Belleterre  _ 

i  North  Break  . 

I  North  Lake  . 

North  l^ge  ... 

■r;J  North  .Sullivan 

yz  North  Whitney  Mines  .. 

ft?  Northwind  ExpJ. 

Northern  Metals  . 

Northern  Tin  . 

AO  Northern  Uranium  ... 

S  Norwin 

Norzinc  . 

Numalakf  . 

If  iNumaque  . 

iJ  iNyco  . 


.10  Obalski  . 

Obalski  (19541  . 

■05  (>ceanic  . 

OklencT  . 

.14  Uld  Mill  . 

.03  Oliver  Severn  . 

.05  Olivet 

.06  'Ontario  Nickel  (old) 
.03  {Ontario  Nickel  (new) 
.16  {Ontario  Rare  Met.  .. 

.10  Opawica  Expl . 

.25  Orchan  . 

.07  lorcour  . 

.05  jOrdala  . 

.OlVj  Orofino  .  . 

.15  Ortona  . 

.54  (ir\ alley  . 

()ssian  . 

.09  iOuillctte  . 

.03  jOurgold  . 

.08  Ox  Bow  Silver  . 


.20  Pacemaker  . 

.10  Pacific  Nickel  . 

.17  Packard  Pershing  . 

.OH  ,  Page  Harley  . 

.04  Palermo  . 

.57  Palomar  . 

.02  Pamon  . 

.0.5  Pan*('anadian  . . 

2.00  [Pandora  Cad.  . 

Paquin  . 

.07  Pafa-Ked  Lake  . 

.10  {parent  Red  Lake  _ _ 

.05  Parks  Brook  . 

.02  Parkwa.v  . 

.20  Parquet  . 

.08  Partridge  Can . 

Pascall.s  . 

.03  Pascar  . 

.02  Patrice  Dester  . 

.15  Paudash  . 

.05  Paul  Liane  . 

.10  Pawnee  Kirk 

.10  Pax  Athahas<-a  New 

Pavne  Yellowknite 
01  ,  Paysan 

2  10  i  Peach  Uranium  ‘new) 
.a5  I  Peerless 

.03  I  Peg  I'antalum  . 

.04  Pelangio  . 

.02  Pelletier  l.,ake  . 

.07  Penfield  . 

Pennaque  .... 

05  Pensive  Yellowknife  ... 

.20  Penvvood  . 

.05  Peribec  . . 

.02  Perahop  . 

.02  Petitrterc  . 

.05  ,  Pickering  . 

.02  ,Pi(’t(>n 

.07  ;  Pinejwint  . 

j  Pinnacle  Gold  . 

.05  'Pinta  t.arder  . 

05  PUchvein  . 

.02  :  Pitt  Gold  . 

.15  I  Plum  New  . 

.12  'Polaris  .... 

.06  ,  Font. at  Rouyn  (old)  .. 

.25  Porcupine  Gold  fop  ... 

.16  Porcupine  Lake 

.Oa  'Porcupine  Southgate  ... 
.02  Port  Coldwel'  .... 

.03  'Poicupine  United  . 

.06  i  Portage  Island  . 

.01  Portland  . 

.05  Putieiduai  . 

.03  Prelude  . 

.02  Presdor  . 

.05  Princeton  .... 

•03  Principle  Strategic 

.19  (Prop.  Holdings  . 


Provall  . 

.07*.^  ‘  Prov  4sb.  . . . . 
.12  Quebec  Cobalt 
.OUi  I  Quebec  Gold  Belt 
.10  'Quebec  Smelting 
.12  Quebec  Tantium  . 

.0.5  >  Que  jo  . 

.29  Quemaque  . 

.03  [Quemartic  . 

.Olt^jQuest  . . 

.06  Quetide  . 

.15  Quytangle  . . 

.15  Qutdon  . 


Raglan  . 15 

•20  Rahill  . 09W 

.Rajah  . 

•06  I  Rand  Malartic  . 05 

•02  Ranney  . 01 

Ranrouyn  . 

•20  Raylartic  .OO’A 

.03  Raymond  Tiblemooi  ...  .01 

.0.5  iRavville  Asbestos  . 

•02  Rebair  . 

•02  Redaurum  . 01 

•10  Red  Area  . OOVA 

••^0  Red  Bank  . 

•)0  ‘Red  Bark  . 02 

.05  ^Redoon  . 12 

•13  '  Red  Crest  . 04 

Redruth  . 02‘4 

.03  Redwolf  .  . 

.0.5  [Reniort  . 

.20  »Republic  Lead  . 

i  Rpsenor  . OftVk 

03Va  1  Rpxora  . 04 

.HO  iRh.volile  Rouyn  . OlAk 

.06  iRibago  Rouyn  . 01 

.02  I  Rico  Copper  .  .01 

.03  Richard  Copper  . 

OR  Rich  Group  . 04VA 

.OlVi'Rire  Lake  . . 02 

.07  Ridgefield  U . 11 

.08  Rigby  Kirkland  . 

RIobec  . . . 

.04  Rio  lintft  .  1.20 

.25  Ritoria  . 

River  Ridge  . 

,05  Robb  Monthray . 00’ k 

.02'2;Rot‘er\ai  . . 86 

.65  Roedor  Mines  . 

.15  {Rodney  . 

.06  Romar  . 02 

06  Ronal  . 01 

Ronnoco  . 01 

.10  Rose  Gold  . .05 

.02  Rossland  Mining  . 

.05  Rouandab  . 

.01  I  Roxton 

.03  Royalite  G.Synd.  (unils)  2.00 

.05*-i  jRoymont 

.10  .Rual  Porcupine 

.03  {Rugged  Red  Lake  .nj 

.0,3  Rusk  Porcupine 

.02  {Russet  Red  Lake  .03 

.06  Russet  Red  Lake  (units)  2.oo 

,05  Russian  Kid  (The)  .. 

.06' .J 

.10  Salirita  Cons . 07 

.03  |Sanita  . 

.02  iSan.shaw  . 

.15  'Santa  Maria  . 

..50  Santiago  New  . oh 

.03  Schleeiaur  . 

.20  Scintilore  .... 

.05  Scott  Chibougamau  ..  .ot 

.50  Seaforlh  . 

.3.3  Senore  ooVi 

.10  Sentinel  . 04 

{Seventh  Malartic . 02 

.40  {Shearzona  . 

.02  'Sheba 

.02  'Shebnor  . 

.0.3  Sheldon  . 11 

12  [Shield  . 3g 

.08  jShoreland  . 

.03  Shunsby  . 04 

J..50  [Silver  Arrow  . 

ixSilver  Lake  . 

.70  Silver  Ridge  . 0.5Vk 

.10  !Simon  Lake  . 

.02  Sky  Line  . . 

.16  Skynner  Lake  . 

,03  Sladon  Quebec  . 70 

25  ISmeller  Gold  . 

.05  .Snowden  . . 

.72  Snowdrift  . .5,5 

.05  !Snow  Lake  . 05 

.10  Snow-shoe  Gold  . 

.03  Soma  Duverny  ...  .05 

,02  jSoo-Tomic  Uranium 
.0.3  ;  South  Amcjican  Mining  .  ,  . 

.02».k  Suuth  Chib  .  ... 

03  South  Dufault  .13 

55  'South  Giroux  .  . 

(South  Keora  .OOVA 

;io  '.South  Slate  Uranium  .  ... 

.  South  vue  .... 

jS  .Sovereign  .  .OOf-k 

Spearhead  . 

Spina  Pore  . 

jbpiiiet  Gold  . 04 

,0.5  jSpringpole  . 

.04  .Squall  Lake  . 

.ih  Standard  Gold  .11 

14  St.  Anthony  (new)  .. 

0.5  St.  Jude  . 

M  '•'♦L  Marys  . 16 

j5  .Starcourt  . 

10  {starlight  . 02 

.06  [Stewart  Abate  . 

fl7  Strathmore  . 

i«  jStratmel  .  X.3..50 


05  Sullimaque  Goldfields  .. 
0ft  i.SuHivan  Bourlamaque  .. 

;,^,^^;.S□n  Bear 

(J.5  Sun)»et  Yellowknife  .... 

03  Surpas  Petro  . . 

.03  '  *Sw  ift  Copper  . 

•  lU^ 

ns  :l...he  I,Ak»  . 

|ij  jianaiir  . 

j4  Tarbuit  . 

I'i'a.sinaque  . 

02  ,Tazin  . 

'o-{  {Temando  . 

AC  ITcmplor  . 

,09  iTelra  . 

0)  j  Three  Brothers  . 

70  Kxpl . 

JO  ;  Tidelake  . . 

1  00  jToff  . 

02  lomiska  . 

00  Tonawanda  . 

jo  ITorbec  . 

^7  Torbr(M>k  . 

TorncreM  . 

10  Tower 

^  00  Trans.  American  .  .. 

.03  Trans  Canada  .Mine.s  . 
07  jTransland 
JO  jTrans  Dominion 
.03  [Trans  Northern  Nickel 


...  , 

.01 

.a 

t.M 

1.7* 

.Og 

.» 

.Tfi 

.M 

.20 

.04 

m’ 

.07 

.05 

'*01W 

.05 

.05 

M 

.10 

•U 

.15 

.17 

.09W 

.11 

.05 

.05 

.07 

.01 

.M 

.IS 

.OO’A 

.OS 

.01 

.05 

.15 

.10 

.01 

.05 

.OOVA 

.04 

04 

.02 

(W 

.12 

.15 

.04 

.00 

.02»4 

.04 

.05 

.05 

.10 

.OOVk 

.OS 

.04 

.07 

.OlAk 

.0714 

.01 

.01 

.07 

,04lyA 

.0514 

ftk  Trebui 
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Reliance  Min'is 

"5  Surface  diamond  drilling  now 
"uivY  P’’"®*'"'’®  ""  Toad  River 
!o5  copper  prospect  of  Fort  Reliance 
Minerals  in  north-east  British 
i Columbia. 

.02  j 

I  The  present  program  is  de- 
!o3  signed  to  test  the  copper  zone  at 
a  vertical  depth  in  excess  of  200 
|ft. 

.70  I 

.14  The  previous  shallow  program 
;®j  tested  the  zone  over  a  strike 
■at  length  of  600  ft.,  while  the  zone 
has  a  known  length  on  surface 
.13  iOl  1,100  ft. 


AW  THE  FINANCIAL  TIMES,  AUGUST  14.  1959f  „  nM  m  • 

- irons  Mountain 

BNS  Review  Scouts  Idea  Of  jlsi  Half  Net  Up 


A  Flight  From  the  Dollar 


(f  _  MjF  A  •  temporary  subsidiesl  The  fact  that  private  Investorsithe  same  time.  .pects  of  going  forward  without 'desired  hy  the  committee.  But 

,  Irons  Mountain  would  be  benencial  (and  might  also  held  a  part  of  each  bondl  The  union  bosses  will  probably  renewing  it.”  without  the  co-operation  of  the 

1  .  U  Ji  \r  .  WJ  repaid  from  taxes).  And  issue  would  discourage  the  pro- find  themselves  temperamently  In  spite  of  the  near  boom,  new  trade  unions,  inflation  must 

1st  tialt  PiCt  Up  it  suggests  that  this  possibility  vincial  governments  from  default- unsuited  to  put  over  the  com- business  has  to  be  worked  for  turn  in  the  end.  The  oracles  111 

_  may  emerge  even  in  the  case  ing  on  their  obligations,  and  thus  mittee’s  argument  that  “if  prices! and  industry's  customers  tend  to i the  trade  union  Mount  Olympus 

Trans  Mountain  Oil  Pipe  Line  thought  most  favourable  to  pri-  turning  a  loan  from  the  federal  of  manufactures  could  be  re- !  shop  around.  A  further  boost  have  not  yet  spoken.  It  is  to  bo 
I  Co.,  reports  that  estimated  con- vate  enterprise— perfect  competi- government  into  a  de  facto  sub- duced  now,  the  break  in  the  in-  from  the  Restrictive  Practices  hoped  that  this  time  they  will 


solidated  net  profits  for  the  six  with  no  external  economies,  sidy 
Pnriert  .tone  .10.  1959  When  we  drop  these  assump- 


The  suggestion  that  the  out- 1  significance  attached  to  it  by^^^pfi^s  j^np  30,  1959  When  we  drop  these  assump- - 

flow  of  gold  from  the  United  many  people,  the  bank  says,  '  amounted  to  $397,000  or  5.3  cents  ‘^e  case  for  ,a  program  of  n 
States  indicates  a  flight  from  the  posals  for  increasing  the  world  s  „u-_.  development  planning  that  Aoes  UCtjOOU  •  •  • 

dollar  is  discarded  in  the  cur-igold  reserves  are  constantly  I per  share  outstanding  ^  fmm  11 

rent  Monthly  Review  of  The  being  advanced.  .  .  ^  Deliveries  during  the  period  (Continued  from  Page  1) 

Bank  of  Nova  Scotia.  Most  of  these  discussions,  it  is  averaged  90,766  barrels  daily.  t  t  ^  -fu  ,^u 

During  the  past  year  and  a  pointed  out,  inevitably  bring  up^^he  effect  of  the  removal  of|^P.P‘=«^’" 
half,  the  Review  says,  more  than  the  question  of  raising  the  pncel  restrictions  I  ^ 

$2.5  billion  has  been  transferred  of  gold,  and,  the  review  says,.  nmrfp  nil  Hp  i  ®  second  case,  we  may  rectly  towards  “two-to-a-family.” 

from  the  gold  stock  of  the  United, “there  is  no  doubt  that  an  in-  against  Canadian  crude  oil  “o-l  implications  of  the 

States  to  the  reserves  of  other  ,  crease  in  the  U.S.  price  of  gold  livered  by  pipe  line,  motor  car-  argument  for  a  model  in  No  Stool  Boost? 

countries.  This  decline,  it  is, would  directl^y  improve  inter- [rjpr  or  rail  was  hardly  felt  dur-  ...  ..  oroducine  non-acri-  «  ,  u  • 

pointed  out,  is  the  third  and  national  liquidity  by  raising  the' jpg  this  period  as  most  of  the  1  prooucing  non  agri  Qne  of  the  more  significant  re- 

sharpest  drop  since  the  reserves  dollar  value  of  all  the  monetary  tenders  for  Puget  Sound  re-  cultural  outputs  have  some  de-  tending  to  reassure  busi- 
reached  a  record  peak  in  1949,  gold  stocks  in  the  world.  More- Wineries  were  still  in  transit  at  gree  of  monopoly  and  have  ness  for  the  months  ahead  is  that 
and  it  has  reduced  them  from  over,  it  would  undoubtedly  stimu-ithe  end  of  June  for  delivery  dur-  ing  average  costs  in  equilibrium. ..  .  ,  .u.  ,,5 

nearly  $25  billion  at  that  time  to  late  production  and  ease  the  jng  July.  It  may  well  be  true  that  an  ex-  .  ,  ,,,  , 

Just  under  $20  billion  at  the  Problem  of  the  gold  mining  in-  ''.SaV  pansion  of  production  in  any  o„e  ["^y ''e  able  to  settle  for  nyrice 

middle  of  1959.  dustry  ^  Average  daily  oil  d.-  such  line  would  not  be  profit- 

While  the  factors  behind  the.  At  the  same  time,  however,)  uvenea  m  "  P  destly  with  the  unions  on  wages 

outnow  are  complex,  Reviewjthe  review  points  out,  most  pf  cro*,  Revenue  $,.o8o.ooo  $7,302,000  able  .  . ,  y^ithout  government  interference 


Just  under  $20  billion  ai  me  orouiem  o.  me  KOiu  ...-  ^"’',9  9  ioM  pansion  of  production  in  any  one  :  ^ - 7 . .  - 

middle  of  1959.  dustry  ^  Average  daily  oil  da-  such  line  would  not  be  profit- 

While  the  factors  behind  the.  At  the  same  time,  however  j  uvenes  m  destly  with  the  unions  on  wages 

outflow  are  complex,  Reviewjthe  rwiew  points  out,  most  of  !°'^‘’Expcns/s"'’'  ’  P  .  .■  non  atrririiltnral government  interference 

st8t6s  it  hss  been  chiefly  the  re*  the  benefits  would  sccruc  Kxpensf  .  $1,746,000  $2,167,000  But  if  sll  the  non-BgricuItursi  ,  nrpccnro 

suit  of  policies  followed  by  the  countries  already  in  possession  of  intarest  on  Bond*  ^  producers  were  to  expand  their  ,  pressure. 

United  States  through  the  decade  |  large  stocks  of  gold  and  not  toj  "  " — ; —  — ! —  output  together,  the  new  posi-  secret  all  along 

to  strengthen  the  economies  and  those  with  the  most  pressing  provision  for  oeprac  2.519,000  2.418.000  profitable  for  all  biggest  uncer- 

defence  system  of  the  free  world,  needs  for  more  liquidity_  tainties  in  Canada  has  been  the 

It  is  ironic,  the  review  sug-|  One  of  the  major  beneficiaries,  uxe,  $  820,000$  662,000,"'  I'us  case  a  lempor 

pests  that  an  outflow  of  gold  of  course,  would  be  Russia  be- jprovision  for  incom.  government  intervention  ‘"vei  at  wmen  steels  will 

which  has  been  largely  the  result  I  cause  of  her  large  stocks  and  I  _ _ L_  _ l^jmight  prove  sufficient  to  allow  •'ove  to  be  imported  if  the  gov- 

of  policies  deliberately  followed] substantial  production  of  gold.  Prom  after  income  .48000'^*’®  establishment  of  an  entirely  should  once  gain  force 

by  the  U.S.  government,  often.  An  increase  in  the  price  of  gold|  _ _[ _  ’  I  new  type  of  industrial  structure '''ooagement  to  give  in  to  the 

at  the  urging  of  foreign  govern- 1  would  give  the  Flour  Outout  i'"  a  hitherto  undeveloped  region,  unions,  quite  extraordinary  de¬ 
ments,  should  now  produce  ties  much  more  scope  in  their, Wheat  tlOUr  Uutput  ,  J  ^hereimands. 

doubts  in  some  quarters  about  domestic  and  foreign  economic  ipof  |J  Months  Off  .  !  .  ®  emerges  wnere, 

fi?  nf  thp  American  dol- 1  Dolicie.s.  .  the  factors  drawn  into  the  ex-i  Another  good  omen,  this  one 

.gp  ®  “The  U.S.  government,  "  thei  Production  of  wheat  flour  mjpgpjjgg  industries  were  pre-lwith  qualifications,  is  the  actual 

The  irony  is  heightened  by  the  review  concludes,  “is  bound  to  Canada  DBS  reports  amounted  to jyjjjygjy  unemployed  or  “under- cstahjishment  of  the  National 
(act  that  there  is  little  evidence  take  account  of  all  the  conse-  3,38V,0(X)  hundredweight  in  June,  employed."  This  situation  usual- Energy  Board  after  some  time  of 

to  suggest  that  the  out  u'v  0  quences  w  ic  mig  t  o  ow  rom  up  from  the  May  total  of  3,239,-  jy  arises  when  labour  is  organiz-j hesitation  and  uncertainty. 

gold  is  a  flight  from  the  doll  r.  raising  the  price  of  gold.  Though  year’s  June  fairlv  laree  familv  erouns  It  remains  to  be  seen  now  with 

Indeed  the  Reviewer  goes  on  tO;  the  possibility  of  an  increase  m  ^  .  ,  ,  „  .  u  ,  j  ™  lairiy  large  lamiiy  groups.)  u  remains  to  be  seen  now,  with 

«av  duriii'’  1958  when  gold  valued  I  the  price  cannot  be  ruled  out,  3,349,000  but  down  gut  a  very  similar  result  emer-  the  final  Borden  report  due  be- 

at^$2.3  billion  left  the  owner-  it  is  clear  that  the  main  atten-  aiTfop® june‘^of  3  460^  ^ewt  *"  factors.fore  the  end  of  the  month,  how 

ship  of  the  United  States,  dollar  tion  today  is  being  directed  7.35  down  at  Production  are  pinned,  for  one  long  the  Board  will  take  to  get 

liabilities  of  the  „^nriM  m'^mvfne  i-ntTrnatio^  36,521.000  cwt.  from  37,740,000  reason  or  another,  in  areas  of  down  to  answering  some  of  the 

,^i/rv"«VminTon?nd  un-  These  include,  particularly;  ""’t-  productivity  and  low  wages,  very  great  problems  with  which 

official  holdings  rose  by  $700  mil-  efforts  to  expend  international  As  soon  as  we  introduce  unem-  the  oil  and  gas  industries  are 

Ln  This  increase  in  short-term  lending  and  to  broaden  the  oper-  fL  CnTtrliFinnc  Ployment,  underemployment,  or  faced,  and  how  the  Board  will 

dollar  assets  in  the  rest  of  the  ations  of  the  .Monetary  Fund.”  in*:  V^URUlllUnb  immobilities,  however,  we  are  deal  with  these  problems, 

world  does  not  suggest  a  lack  of,  - - - - -  (Continued  from  Page  6)  free  to  abandon  our  reliance  on  o-u  ij  u  j  .  oossihiv 

.o^ide.=e  in  .be  doriar-  ,,,|SteWart  Lake  Iron  :  7"-“:  7,  ^  I”'  «"  imp«rn.  rrv'erfef  orrlSni 

.eStvilv  toctive  °  Kk  el  the  -  hypo  he.„s  no  In  any  of  these  canes  snbs, dies  te 

u£  sites  to  the  more  activ  Toronto:  Stewart  Lake  Iron',  '•» 

reserls  of  the  European  nations  Mjnes  of  Ontario  Ltd.  reports'^*’®  production  of  final  and  be  justified  simply  as  a  means  of  investors  alike 
should,  in  itself,  reviews  says.  j^p^^  pIpj,,^  ^p^  intermediate  goods  is  developed,  restoring  the  marginal  equality  _  .  , 

increase  international  hquidity  by  ^  „  may  be  found  that  there  are  of  effort  and  reward^ 

permitting  better  use  of  the  ex  program  on  its  two  '"dhstrial  goods  This  chapter  has  been  devoted  (JqqI  Qgfg 

isting  supply  01  “j.u  an  Properties  neighboring  the  iron  which  can  be  produced  more  to  an  exposition  of  certain  pos-  . 

And  ^T'orivate  capital  project  of  Anaconda  Iron  Ore  cheaply  in  A  than  imported.  sible  objections  to  reliance  upon  (Continued  from  Page  1) 

expande  ^  less-de-  Ontario  Ltd.  in  the  Lake  Nipigon  It  is  conceivable  that  a  new  the  price  mechanism  as  a  guide 

uoinrJd'^countries  with  very  low  district  of  northw^tern  Ontario,  equilibrium  will  be  found  in  to  economic  development  policies  *  program  to  estimate 

reserves,  such  »  natioral"  MininT  cI'^earHer  this  ^  Ijr  own  in  an  underdeveloped  region,  ‘'^teSratUaX?  to^Tm 

might  have  far-reaching  beneiits.  Stewart  lake  nmner.  ^  wide  range  of  industrial  Two  cautions  must,  however,  be  potentially  attractive  to  in 

For  the  past  decade,  the  ni  ed.^^ contained  within  two  Products  which  were  formerly  observed.  Firstly,  the  distribution 
States  has  been  gjj  large  claim  groups  known  as  produced  only  in  B.  and  export-  of  emphasis  in  the  chapter  is  region  is  the  first  to  be 

main  burden  0  count- ‘be  Stewart  Lake  zone  and  the  mg  less  food  to  B.  It  is  even  much  more  a  reflection  of  the  *be  project.  The 

nf ^Western  Europe  have  re- b.ake  zone.  possible  that  with  slightly  differ- novelty  of  the  views  expressed  ^'^®**^bility  of  any  suitable  ener- 

Ivered  and  built  up  their  ex-  brShel  assumptions  we  shall  find  than  of  their  importance.  And  SV  ^serves  is  an  important  fac- 

change  reserves,  their  ability  to  jgjjpgjpj  magnetic  zones  in  ^  exporting  a  wide  range  secondly,  there  is  no  simple  way  selecting  locations  for  lar- 

contribute  to  ]_oint  defence  ana  east-west  striking  parallel,  "f  industrial  products  into  B’s  to  prove  that  any  of  these  ob-  ^e  industrial  enterprises,  the  re- 
lo  economic  deve  opme  Stewart  Lake  zone,  extend-  market  to  pay  for  those  indus  jections  apply  to  the  Maritime  P"''f  continued. 

the  review  ["S  west  from  the  Anaconda  trial  products  she  still  finds  it  is  economy,  barring  actual  experi-  -  ,  b 

.tresses  the  international  Tf°"  tl  ,,  '  Th 

tary  Fund  is  a  valuable  addition  some  15  to  20  miles  ’  *  •  **•  attempt  at  experimen-  The  estimate  appears  con- 

to  the  machinery  for  facilitating  southwest,  has  been  traced  .  foregoing  is  couched  tation  would  call  for  a  complete  servative,  in  the  light  of  the  80,- 

international  ugc  for  a  length  of  4(2  miles.  terms  of  the  relative  advan-  economic  plan,  and  this  would  in  000,000  tons  of  coal  already  dis- 

the  last  two  or  three  V  A  series  of  widely  spaced  holes  of  protection  and  free  turn  demand  far  more  careful  closed  by  closely  spaced  drilling 

Knnal  hauidity  /'’f  empirical  investigation  than  has  north  of  the  village  of  Wabamun 

‘riwo  WS  iron,  October  IM  7,r.'L„"o™otarS  .‘'““‘I"”  y«  boon  ondcriaken  Into  the  ac.  by  Calgary  Power  Limited,  Cal- 

to  September  1958,  the  use  of  the  formations.  Laboratory  sampling  u  f  h  sysfem  can  tual  structure  of  the  Maritime  gary  Power  is  vitally  interested 

Fund’s  resources  in  the  fo™  and  testing  revealed  the  ore  to  ”  .  ^PP''"'  economy  and  its  potential  mar-  in  the  coal  reserves  in  the  area, 

drawings  and  stand-by  ^rra  8®-  ^  beneficiating  type  grading  development  pattern.  Our  kets.  because  its  enormous  steam 

lr»f"^lpp^*'incre1e  in"quotas  in  iron  ^esument  suggests  that  careful  .>  electric  generating  plant  at  Wa- 

JielSwill  sub?antially  extend  deleterious  n^terials.  investigation  may  reveal  areas  It  must  not  be  thought,  in  spite  bamun  will  be  dependent  on  coal 

its  ability  to  provide  liquidity  ^  ^  assumption  to  the  con-  for  a  great  many  years.  The  re- 

when  and  where  needed.  J?OI/Ani|AC  trary,  that  a  development  pro*  serves  which  it  has  disclosed  are 

Even  with  a  better  distribution  iWSVCIlUCO  gram  can  be  undertaken  without  gn  suitable  for  stripping 

of  gold  reserves  and  the  develop-  „  ^  I  considerable  expenditure  ^-he  Council  intends  to  out- 

in^lfuse  0^^  torn/ngs  Lower  "f  money  by  governmental  au- additional  areas,  underlain 

means  of  payment,  an  increase - -  a  so)"®  evel.  It  seems  jjy  j.aai_  which  can  be  made  the 


Calgary  Power 


WIICll  aiiu  - 

Even  with  a  better  distribution 
of  gold  reserves  and  the  develop¬ 
ment  of  arrangements  for  econo¬ 
mizing  in  the  use  of  international 


means  of  payment,  an  increase - -  ^  •  '  t  h  made  tne 

in  monetary  reserves  would  cer-  On  operating  revenues  higher  disposing  of  all  the  nickel  it  had  »  ®  '■"'I""'®"'®"' •  subject  of  stripping  operations 

tainly  be  of  benefit  to  the  inter-  by  over  $1,2  million  from  figure  available  for  sale.  The  build  up  money  spent  at  one  economically.  The  Wabamun 

national  payments  system.  for  corresponding  period  of  1958  of  steel  inventories  in  anticipa-  economic  development  ^,^^3  fj.gj.gj  g^j 

Because  of  the  special  place  Sherritt  Gordon  Mines  Ltd  re-  tion  of  the  steel  strike  in  the  Projects  shall  have  a  good  chance  lu-:.  „„:hip  „v(pni  nmWfpH 

historically  held  by  gold  and  the  ports  net  earnings  after  all  United  States  was  an  important  of  being  paid  back  at  a  later  date  exieni  projecieu. 

• - -  charges  for  the  6  months  ended  factor  in  this  demand  for  nickel,  together  with  accrued  interest  ®  studying  the 

June  30th  1959  sharply  lower  at  Sales  volume  of  ammonium  The  sums  which  must  he  investwi  (""IMionship  of  these  seams  to 

-rr.  $1,135,443,  equal  to  10  cents  a  sulphate  was  substantially  higher  ,  "  sums  wnicn  must  De  invested  gj^^g  pen,hina  River 

"I  stock  from  last  year’s  than  in  the  same  1958  quarter  ’’"'^^^er  t^  f^e  west  and  along  the  North 

fis  cli  "p  chll’  aT  Saskatchewan  River  to  the  south- 

to  15  cents  a  share.  Revenues  for  lower.  could  be  raised  at  present  by  the 

the  first  half  of  this  year  are  At  Lynn  Lake  the  mill  expan-  provincial  governments,  either  by  ' 

iSA  reported  at  $10,230,513  as  com-  sion  program  is  proceeding  on  taxation  or  bv  borrowinc - 

pared  with  $9,018,313  in  first  6  schedule  and  the  increased  cap-  ^  ..  ,  ,u  .  • 

months  of  1958.  ,  acity  will  come  into  use  during  '®  """"ssary  therefore  that  CominCO 

For  quarter  ended  June  30th  Ihe  third  quarter  which  will  ^^e  federal  government  become  /p  f  pH  f  p 

revenues  were  somewhat  higher  permit  the  treatment  of  a  larger  involved,  either  as  direct  parti-  (t-ontinued  from  Page 

than  for  same  period  last  year  tonnage  of  lower  grade  ore.  The  cipant  in  projects,  or  as  lender  K-i~,hpripw  onA  Troii  opA  nmp 

at  $4,839,705  as  against  $4,417,485  mine  is  in  excellent  shape  to  to  the  nrovincial  eovernments  , 

_ in  second  quarter  of  1958  but  net  provide  an  increased  tonnage  of  -n,.  mothnA  uiBIpK  P  ®  °P®^‘ 

earnings  for  the  period  were  mill  feed.  3''®  ^as  gtion  in  Kimberley. 

I'  down  at  $675,945,  equal  to  6  cents  At  Fort  Saskatchewan,  nickel  advantages  from  the  point  jj.  contend  before  the  en- 

,  a  share,  from  $825,816,  of  7  cents  production  continued  at  a  rate  of  view  of  administration,  might  g^gy  commission  that  the  new 

LKI  ouS  *’SstrucMon  “’3f  a““‘,  Kimberley  plant  and  normal  load 

W  r‘"  aSonia  plant  eSans^l  the  federal  government  growth  will  consume  all  of  the 

Brown,  president,  states  that  asr'"."",,  P'ooi  ppansion  js  gf  substantial  blocks  of  nrovin- _ .  .  r- 

result  of  the  summer  holiday completed  with  the  .  j  government  bonds  on  ,u  ®  f'™  power 

*  '  4^'  vacation  and  annual  maintenance capacity  connected  up  governmeni  oonas  on  tne  surplus  and  that  it  can  operate 


EXPORT 

PLAIN  OR  FILTER  TIP 
CIGARETTES 


shutdown  at  Fort  Saskatchavvan  duong  the  shutdowns  in  July. 
in  July,  nickel  production  in  the 

third  quarter  will  be  less  than  h  "  -  ' 

that  in  the  second  quarter.  j  ^ 

A  prolonged  steel  strike  in  the  !  I  $1 H ori  1 T1  r 
United  States,  he  points  out,  I  J- 

could  seriously  affect  the  com- 1 _ _ 

pany’s  nickel  sales  and  he  says, 

for  these  reasons,  earnings  in  financial 

the  third  quarter  are  not  ex-  chartered  Bank— May  31 

pected  to  be  as  good  as  those  Demand  Deposits  . 

jof  the  second  quarter.  Tot^Loa^s”"*'*’ 

I  Demand  for  nickel  statement  Life  insurance  sales— 4  mos.  . 

'  ^  a'®*'  BUSINESS  CONDITIONS— D.B.S. 

j  throughout  the  second  quarter  situati.a- 

land  company  had  no  difficulty  in  index  ot  industHai  Prod’o. 

- - -  -  -  April  J949 


open  market. 


Canadian  Business  Index 


its  integrated  industry  efficient¬ 
ly  only  if  it  can  interchange 
1  power  with  the  Bonneville  ad- 
Iministration. 


Gingell .  .  . 


I  BUSINESS  CONDITIONS—D.B.S. 
I  General  Economic  Sllualiop-* 


4 ,004 .000.000  .1 ,791 ,000,000 

7.141.000,000  6.489,000,000 

.V980.000,000  5.244,000,000 

1.418,400.000  1.404.900,000 


(Continued  from  Page  1) 

Price  Reductions 


UNIVERSITY  POSITIONS 


The  University  of  Alberta  invites  applications  for  the 
positions  of  assistant  and  associate  professor  in  the 
Department  of  Business  Administration,  School  of  Com¬ 
merce. 

Appointments  will  be  effective  September  1,  1959  at 
salaries  up  to  a  maximum  of  $7,500  for  assistant  professor 
and  up  to  a  maximum  of  $9,500  for  associate  professor, 
depending  on  experience  and  qualifications.  Candidates 
should  have  qualifications  to  teach  in  one  or  more  of  the 
following  areas:  Finance,  Production  Management,  Per¬ 
sonnel  Management,  Administrative  Practices,  Business 
Policy,  or  Insurance.  Applications  close  on  15  August, 
1959,  and  should  include  a  recent  photograph,  curriculum 
vitae,  transcripts  of  record,  and  names  of  three  refer¬ 
ences.  Please  address  replies  to  the  Secretary,  Faculty 
of  Arts  and  Science,  University  of  Alberta. 


Manutacturing  ProdiirtiOD 
Newsprint  —  6  mos. 

Iron  Ore  Ship.  ~  4  mos. 
WoodpuIp~6  mos. 

Fine  Paper— 6  mos . 

Paperboard— 6  mos. 
Wrapping  Paper— 6  mos. 
Steel  Ingot— 6  mos. 

Pig  Iron  —6  mo.s.  . 
Auto  Sales  —  4  mos. 


Tons 
. .  .  Tons 
Tons 
(Sh.  Tons) 
Tons 
Tons 
(Sh.  Tons) 
(Sh.  Tons) 
Units 


Paints,  Varnishes  Sales— 3  mos.  $  29,463,278  28,728.424 

FOKEIGN  TR.<^DE— D.B.S. 

Total  Exports  .  ^  mos.  1,032.200.000  1,069.000.000 

Total  Imports  .  3  mos.  1.242,000.000  1,189,100,000 

:  U.S.  Balance  .  3  mos.  —  240,300,000  —  203,700,000 

1  U.K.  Balance  .  3  mos.  +  55,300,000  +  41,800,000 

DOMESTIC  TRADE— D.B.S. 

Chain  Store  Sales  .  S  mo.s.  1,213.105,000  1.147,310,000 

;  Department  Store  Sales  .  5  mos.  504,548.000  478,701,000 

'  Retail  Sales  .  .  3  mos.  3.493,307,000  3.312.027,000 

Wholesale  Sales  .  5  mos.  3.382.790,000  3,078,207.000 

Rail  Carloadings  .  .  Week  .July  21  83,385  80,297 

Do.  Cum  Total  . .  2,060,640  2.036,745 


Wholesale  Prices.  June  ( 1935*39=:  100> 
Consumer  Index,  July  (1949  =  100) 

GRAIN  STATISTICS— D.B.S. 

I  Wbeal  in  Store.  July  22  uiia$.  bu$ti.> 


1,213,105,000  1.147.310,000 

504,548,000  478,701,000 


3,332,790,000  3,078.207,000 


The  three  wise  men  of  the 

Cohen  Committee  which  was  set 

up  to  study  wages,  prices  and 
*  productivity,  have  now  issued  a 
report  which  is  a  challenge 

5.767,079  —16.1  to  manufacturers,  wholesalers, 

1,508,778  - ‘-^j traders  and  the  unions.  It  claims 

3.046.910  1.4  that  inflation  has  been  beaten 

4.96i’^8  ^^”^4!^°'’  since  the  war, 

iM,265  ,  9.4 land  that  the  cost  of  living  has 

138A48  +ii;4|been  stable  for  eighteen  months. 

lisMAM  +24 1  output  is  rising 

154.026  +14.6  and  confidence  in  the  value  of 

28,728.424  -I-  2.7  ..  j  .•  .  ■ 

the  pound  continues  to  increase. 

The  remarks  of  the  three  on 

89,’ioo,'ooo  7  L5  wages  and  the  forty-hour  week 

4L8oolooo  7m  3  probably  be  too  near  the 

bone  for  the  trade  unions.  The 
47,310,000  +  5.7  annual  wage  increase  is  a  must 

i2.o27;ooo  +  is  for  leaders  who  want  to  keep  in 

™’”o297  t  3  8  members.  By  implica- 

2,0361745  +  1.2  tion  the  committee  suggests  a 

rise  in  real  wages  by  price  re- 
237.3  +  1.5  ductions.  But  almost  certainly, 

124.7  ♦  0.9  jjjg  unions  will  want  a  rise  in 

jw,047  1 9  «  snd  price  reductions  at 


flationary  spiral  of  the  past  |  Court  and  more  freedom  for  im-j  produce  some  sensible  ideas  of 
would  be  prolonged  and  this  ports  would  probably  do  much  their  own  for  keeping  down 
would  greatly  improve  the  pros-] to  provide  the  economic  climate! prices. 
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CO.  LTD. 


rilEAll-MNAIIAN 
CONSIRICTIIN  TEAM 


Wm 


EXPERIENCEDINAll 
rilASES  OF  BIC  INCH 
CINSIRHCIION 


MANNIX  CO.  LTD. 


shewn  here  at  work  on  the  Northorn  Ontario 


and  Alberta  sections  of  the  Trans-Canada  Pipe  Line.  This  ell-Cenadian 
company  is  experienced  in  the  engineering  and  construction  of  all 
types  of  pipe  line.  Whether  it's  a  gathering  system  or  a  big  inch 
transmission  line,  make  it  Mannix  .  .  .  equipped  and  Staffed  for  everjf 
phase  from  planning  to  completion. 


CALGARY 

TORONTO 


MONTREAL 

EDMONTON 


OTTAWA 

VANCOUVER 


